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e by Military in Argentina 


•; By Edward Schumacher 

New } ork Times Service 

■BUENOS AIRES -M1A1- 

*vnsrn 


of nearly eight years of military 
rule. 

More than 100.000 Aram tines 
into the streets to cheer the 
ucal moderate. 

Waving {Tags and wearing white 



Untod ftea htiamoktind 

President Raul Alfonsin and former President Isabel Pe- 
rdu of Argentina exchanging greetings after Mr. Alfonsin 
was sworn in, maridng a return to democracy in tbe nation. 


Britain Seeking to Improve 
Relations With Argentina 

Rguua 

LONDON — The British government said Sunday that it wanted 
to begin restoring ties with Argentina bn! repeated its determination 
not to discuss sovereignly of the Falkland Islands, over which the two 
ooun tries fought a 74-day war last year. 

Sir Geoffrey Howe, the foreign secretary, said that Britain wanted 
to use an exchange of messages with the new civilian government in 
Argentina as a stepping-stone in moves toward a further thaw in 
relations. 

“I hope.” Sir Geoffrey said, “that, as each country looks at the 
question, it will be possible for ns to identify areas where negotiations 
Op issues that really can be talked about at this stage, which include 
diplomatic relations and economic and commercial relations, can.be 
ft !2 • J " — - ' ' - .• 4 

Prime Minister Marraret Thatcher sent Argentina’s new govern- 
ment a message, through a Swiss intermediary, signaling a desire for 
Tormal lies despite the dispute over the Falkland* which Argentina 
jails the Malvinas. 

“Our real objective and our real policy," Sir Geoffrey said, “is to 
find ways of restoring relationships between ourselves and the Argen- 
tines, gradually, step by step, and her message yesterday is apart of 
this process." He described Mr. AlfODStffs reply, in 
tine leader noted that “where there’s a will there’s 
sian. 


which the Argen- 
a way." as a good 


beret* a symbol of Mr. Alfonsin’s 
Radical Party, tire crowds rained 
confetti on the president as he trav- 
eled from his swearing-in before 
Congress to the presidential palace- 
Argen tines later packed the two- 
block Plaza de Mayo and spilled 
far down side streets. They chanted 
“Alfonsin!" as the president ad- 
dressed them from a wrought- iron 
balcony of the Cabfldo, tbe white- 
washed colonial-era city hall 
Calling himself “the most hum- 
ble of Argentines." Mr. Alfonsin 
said: “We know that these are hard 
and difficult moments, but we do 
not have a single doubt," 

“We will go forward," he said. 
“We will become tbe country that 
we deserve." 

Tbe return of democracy in Lat- 
in America's third largest nation 
attracted an assembly of foreign 
dignitaries and they, too. appeared 
to be moved by the occasion. 

“There is something in the air, 
something vital and vtbrani, 
strong," said U.S. Vice President 
George Bush. “Maybe I am just 
Fired up by the majesty of the mo- 
ment, but this election, tins swear- 
ing-in, signals a new era for Argen- 
tina.” 

Among the European hauls of 
government in attendance were 
Prime Minister Bettino Crari of 
Italy, Prime Minister Felipe Gon- 
zalez of Spain and Prime Minister 
Mdrio Soares of PortugaL 
Those attending from Latin 
America included: Presidents Bdi- 
sario Be tan cur of Colombia. Fer- 
nando Bdafinde Terry of Peru, Os- 
valdo Hurtado Larrea of Ecuador, 
Luis Alberto Mongo of Costa Rica 
and Hern&n Siles Zuazo erf Bolivia, 
as well as Daniel Ortega Saavedra, 
coordinator of the Nicaraguan jun- 
ta, and General Oscar Mejia Vic- 
tores, the Guatemalan leader. 

At the invitation of Mr. Alfon- 
sin. opposition leaders from Chile, 
Uruguay and Brazil attended 
alongside the military-government 
delegates. 

Mr. Alfonsin replaces a military 
government that seized power in a 
coup on March 24, 1976, over- 
throwing President Isabel Peron at 
a time or rampant terrorism and 
economic chaos. In the military 
crackdown, more than 6.000 people 
disappeared and presumably died. 

The military moved toward elec- 
tions last year after Argentina's de- 
feat by Britain in the Falkland Is- 
lands war and economic problems, 
including a $40- billion foreign debt 
and an inflation rate of well over 
600 percent in recent months. 

In the October elections, Mr. Al- 
fonsin upset tbe Peronists. handing 
them their First presidential defeat 
since the 1940s. Mrs. Peron, who 
(CoBtinoed an Page 2, CoL 



Walesa Appeals 
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His Nobel Text 


Lech Walesa’s wife, Danuta, and their oldest son, Bogdan, displayed die Nobel Peace 
Prize diploma and gold medal they accepted on Ids behalf at ceremonies Saturday In Oslo. 

■ 

Hard-Line U.S. TaeticsonArmsControl 
Appear to Produce Few Positiw Results 


By Hedrick Smith 

Sen- York Tima Service 

WASHINGTON — A central 
axiom of the Reagan administra- 
tion has been that the best way to 
press the Soviet Union into reason- 
able compromises on arms control 
is to build up U.S. strategic nuclear 
forces vigorously and push ahead 
with missile deployments in West- 
ern Europe. 

Eventually this strategy may pay 
off. But for the moment the evi- 
dence is to the contrary. Rather 


als on how tins affects the nation’s 
military posture,” acknowledged a 
senior Reagan administration offi- 
cial “Inevitably, this gives the gen- 
erals and marshals more promi- 
nence" 

In a climate of bristling polemics 
on both sides this fall especially 
after the Soviet Union shot down a 
South Korean airliner on SepL 1, 
the Soviet leadership has periodi- 
cally signaled doubts about the 
possibility of striking agreements 
with the Reagan administration. 


ita/y forces wiD they see an incen- 
tive to negotiate a verifiable 
agreement establishing equal low- 
er levels." 

Bui Marshall Shulman, tbe rank- 
ing Soviet specialist in the State 
Department under President Jim- 
my Carter and now director of Co- 
lumbia University's Hardman In- 
stitute for Advanced Study of tbe 
Soviet Union, disagrees. 

“The administration's assump- 
tion that by the military buildup 
they were going to make the Soviets 

ary. Rather more malleable is dead wrong," he Several past UJ5. ambassadors said 
than adopting a more flexible and said. “It will have the exact oppo-' recently that they felt Soviet-U.S. 

site effect." relations were at a low ebb. 

“Rather than bringing the Sovi- At bottom, what seems to drive 
els to a more flexible position, the 
administration's big military bud- 
gets and new weapons systems will 
have the effect of producing a fur- 
ther Soviet military buildup," Mr. 

Shulman said. “I think we will see 
the effects soon. At the Soviet 
Communist Party Central Com- 
mittee plenum this month we're 
likely lo see an annual economic 
plan for 1984 that provides for a 
further increase in. Soviet military 
expenditures." 

Housel We know the Soviets will resuftil that the hiatus in the main 
not negotiate seriously until they ;inns ^ ^ ^ 

of the most 


NEWS ANALYSIS 

Large protests against U-S. mis- 
sfles were staged in England and 
West Germany. Page 5. 

compromising posture in the face 
of IISL assertiveness, the Kremlin 
has broken off the negotiations on 
intermediate-range nuclear forces 
in Europe and left the strategic 
arms talks dangling in suspension. 

Last March. President Ronald 
Reagan, speaking about the inter- 
mediate-range imcter anus talks, 
isioi 


tbe wedge of mistrust deeper be- 
tween Washington and Moscow is 
the suspicion on both sides that the 
other is seeking military Superior- 
ity- 

Even so, senior administration 
officials and their supporters dis- 
agree with those who argue that the 
(Cootmned on Page 2, CoL 4) 


By Peter Osnos 

Washington Post Service- 

OSLO —Lech Walesa, the lead- 
er of the banned Solidarity trade 
union movement, strengthened his 
appeal for a political dialogue with 
P«isb authorities Sunday, dedar- 

Lech Walesa anxiously followed 
the Nobd ceremonies by radio 
at his home. Page 2. 

ingthat “we have no alternative but 
to cock to an agreement.” 

In a Nobd Peace Prize lecture 
read for him here. Mr. Walesa 
struck a far-reaching theme of rec- 
onciliation and determination. 
“The Polish people have not been 
subjugated, nor have they chosen 
the road of violence and fratricidal 
bloodshed," his statement asserted. 

As Poland prepares to mark (he 
second anniversary of the declara- 
tion of martial law on Dec. . 13, 
1981, the Nobel ceremonies, and 
particularly Mr. Walesa’s remarks 
Sunday, appeared to represent an 
important new bid by Solidarity's 
leader for domestic influence and 
international understanding, 

“My most ardent desire," said 
Mr. Walesa’s statement, “is that 
my country will recapture its his- 
toric opportunity for a peaceful 
evolution and that Poland will 
prove to the world that even the 
most complex situations can bo 
solved by a dialogue, and not by 
force." 

The lecture was read by Bohdan 
Cywandri, a former Solidarity ac- 
tivist who now lives in Switzerland. 
Mr. Walesa chose to remain in Po- 
land, sending his wife. Danuta, and 
eldest son, Bogdan, to Oslo on his 
behalf .They were present Sunday 
in the Oslo University hall where 
Mr. Walesa’s lecture was read. 

Mother and son listened intently 
to the lecture and modestly ac- 
knowledged the rhythmic dapping, 


a gesture of special respect from the 
audience, that greeted it. 

The lecture traditionally is read 
the day after the award presenta- 
tion. Chi Saturday, in a ceremony 
attended by King CM av V. Mrs. 
Walesa accepted the prize for her 
husband and reaffirmed Solidari- 
ty’s commitment to “tbe noblest 
aspirations of humanity." 

“We desire peace," she said, 
speaking with quiet composure, 
“and that is why we have never 
resorted to physical force. We crave 
justice, and that is why we are so 
persistent in the struggle for our 
rights. We seek freedom of convic- 
tions, and that is why we have nev- 
er attempted to enslave man’s con- 
science." 

Mr. Walesa, in recent interviews 
in Poland and in the statements 
offered here, has adopted a tone of 
philosophic statesmanship in seek- 
ing to pressure tbe authorities to 
reopen contact with bis officially 
banned union movement. His call 
last Monday for the United States 
to aid economic sanctions placed 
him in accord with the government 
on that issue, and he implicitly re- 
peated the message Sunday. 

“My country is in the grips of a 
major economic crisis," his state- 
ment declared. “This is causing 
dramatic consequences for the very 
existence of Polish families. A per- 
manent economic crisis in Poland 
may also have serious repercus- 
sions for Europe. Thus, Poland 
ought to be helped and deserves 
help." 

The Reagan administration pre- 
viously had rejected suggestions 
that the sanctions be eased. But 
since Mr. Walesa’s change of mind, 
UJS. officials have indicated that 
the policy would be reconsidered. 

Mr. Walesa, in the statement 
read Sunday, aisn madg an unusu- 
ally direct reference to internation- 
al tensions. “I am looking at the 

(Continued on Page 2, CoL 5) 


In First Visit to Lutheran Service, 




see U.S. missile deployment “actu- 
ally under way." 

Three weeks later in Los Ange- 
les, during a speech on strategic 
arms negotiations with Moscow, 
the Mr. Reagan asserted that “only 
if they recognize the West's deter- 
mination to modernize its own mil- 


Marines Issue Is Risky for Reagan and Democrats 


®3 Abramson 

Times Smite 

WASHINGTON — Al Demo- 
cratic Party' rallies, the applause is 
mg and loud when President Ron- 
{d Reagan is denounced for send- 
marines into Lebanon, to a 
tuation seemingly as hopeless as 
is dangerous. 

It is louder when the demand is 


the US. participation in the multi- 
national peacekeeping force and 
escalated on Dec. 4 with UJS. air 
strikes against Syrian positions, 
could be an “Achilles hceT in Mr. 
Reagan’s 1984 re-election cam- 
paign. 

Mr. Reagan’s campaign chair- 
man. Senator Paul LaxaJt of Neva- 


da. expressed his uneasiness, saying 

, . . . ,. n . that “it would have to be a political 

negative" if the marines are still 
Barot International Airport and being shot at by snipers next fall 

Democratic strategists, for their 
part, see potential damage to both 
Mr. Reagan and the Democrats. 
Americans tend to support any 
president when U.S. troops are in- 
volved in hostilities, they note, and 


pught borne and when Senator 
raest F. Hotting? of South Caroli- 
j.one of eight Democrats seeking 
e 1984 presidential nomination, 
■dares: “If they have been sent 
ere to fight, there are far too few. 


. i ^ , . .# - *- iu iiwiuiuw. u*w uuiv, ouu 

tjwy have been sent there to die, presidential contenders run the risk 


5e are far too many. 

[f the Democratic candidates 
te on anything, it is that the 
rfted States has drifted into a 
sis in the Middle East that it 
iTd have avoided. But they real- 
dial the issue carries political 
jgers for them as well as Mr. 
w 6 flrv and that, for now, the pres- 
vl JiFhas the upper hand 
Strategists in both parties agree 
that U.S. involvement in Lebanon, 
vhich began 14 months ago with 


of being viewed as opportunists if 
they appear to be seeking political 
gain from a military crisis. 

“Tbe likelihood that Lebanon 
will become a positive issue for the 
Democratic candidate is nil" a vet- 
eran of past campaigns said. “Tbe 
possibility erf its becoming a nega- 
tive issue for Reagan is very high." 

“But the worst thing fora Demo- 
crat politically is to be a pan of 
making it a negative issue for Rea- 


gan,” he said. “So, now is tbe time 
for a Democratic candidate to put 
his political ]»stiil away and be a, 
statesman." 

After the raid on Syrian 
tions, Mr. Hollings and other 1 
ocratic candidates, Alan Cranston, 
Gary Han. George S. McGovern. 
Reubin Askew and the Rev. Jesse 
L. Jackson were quick to condemn 
the escalation. 

Significantly, the Democratic 
candidates who have been most 
careful about criticizing Mr. Rea- 
gan on the issue are former Vice 
President Walter F. Mondale and 
Senator John Glenn of Ohio, the 
apparent front-runners. 

It took Mr. Mondale two days to 
respond and, Mien be did, he pro- 
posed five actions, including re- 
moving tbe marines from their ex- 
posed positions near the airport, 
but he did not call for their with- 
drawal. 

Mr. Gletm faults the administra- 
tion for expanding U.S. objectives, 
once sharply limited, to what he 
calls a dangerous political commit- 
ment topreserving the government 
of President Aram Gemayel and 
the present Lebanese borders. 


The caution erf Mr. Mondale and 
Mr. Glenn reflects an appreciation 
that, although Mr. Reagan must 
take responsibility for tbe predica- 
ment in Lebanon, he is the only 
person in a position to change it 
In fact, one Democratic cam- 
paign official said, “Democrats 
don’t really know what to propose 
as an alternative because they don’t 
know what Reagan might do.” 

■ Official Denies Discord 
Deputy Secretary of State Ken- 
neth Dam denied a report Sunday 
that most of Mr. Reagan’s aides 
were convinced that the marines 
should be pulled out of Lebanon by 
June, no matter what happens. The 
Associated Press reported from 
Washington. 

On the CBS program “Face tbe 
Nation.” Mr. Dam said: "Of 
course, we'd tike the marines out by 
June; we’d tike them out sooner." 

But be said that “the president 
laid all such speculation to rest" in 
a radio address Saturday when he 
said that the marines would leave 
Beirut “once internal stability is 
established and withdrawal of all 
foreign forces is assured" 


important regnlar 
channel of communications with 
the Soviet leadership outside of 
normal embassy contacts. 

”1 fed pretty depressed about 
iu" said Senator Charles McC. Ma- 
thias Jr.. a moderate Maryland Re- 
publican. “It appalls me that our 
best channel of communication is 
now suspended." 

There are other consequences of 
the emphasis on military issues. Ex- 
cept for a new five-year grain 
agreement, most other aspects of 
Soviet-UJS. relations are stalled: 
scientific exchanges, many trade 
matters, talks on new cultural ex- 
changee or opening of new consul- 
ates, and high-level diplomatic 
meetings. 

Some academic and congressio- 
nal specialists contend that admin- 
istration moves, such as developing 
an anay of new strategic nuclear 
weapon systems, deploying mis- 
siles in Western Europe, and mov- 
ing UJL marines into the Middle 
East not far from Soviet troops in 
Syria, have pushed military compe- 
tition, rather than trade or diplo- 
macy, to tbe forefront of Soviet- 
U.S. relations. 

With the Soviet 
parently involved in another 
cate period of political transition 
brought about by tbe uncertain 
health of the Soviet leader, Yuri V. 
Andropov, this emphasis in Soviet- 
U.S. relations gives the Soviet mili- 
tary hierarchy more influence with- 
in the Kremlin, many specialists 
suggest. 

“Much of the currency of discus- 
sion these days is about tmtitary 
subjects and that means political 
leaders have to consult their geuer- 



The Associated Press 

ROME — Pope John Paul n, in 
a historic visit to a Lutheran 
church, said Sunday that despite 
bitter differences between Roman 
Catholics and Lutherans in tbe 
past, “we desire unity, we work for 
unity.” 

“The gift of this encounter 
moves me deeply," tbe pope said 
during tire first visit by a Roman 
Catholic pontiff to a Protestant 
church in his own diocese. It was 
also tbe first time a Roman Catho- 
lic pontiff had attended a Lutheran 
church sendee. 

“I have come in the spirit erf the 
Lord that calls us in our days, 
through ecumenical dialogue, in 
the search for full Christian unity,” 
tbe pontiff said in German. 

“And in the 500th anniversary of 
the birth of Martin Luther, we 
seem to discern from far away the 
dawning of an advent of a recom- 
position of our unity and commu- 
nity.” the pontiff sard. 

Luther launched the Protestant 
Reformation 462 years ago, after 
he was excommunicated by tbe Ro- 
man Catholic Church. 

“Notwithstanding all our still ev- 
ident separations in doctrine and in 
life, we feel profoundly united in 
this time of Advent in the solidarity 
of all Christians," John Paul said. 

“We desire unhy, we work for 
unity, without letting ourselves get 
discouraged by the difficulty we 
encounter along our way," be said 

The white-robed pontiff, without 
his mitre, tbe symbol of tbe papacy, 
was greeted as tbe bishop erf Rome 
by Christoph Meyer, pastor of 
Rome’s Evangelical Lutheran 



Dm AaoaoMi n«a 

- ^ v . was greeted by Christoph Meyer, 

pastor of the Evangelical Lutheran Church in Rome, when 
the pontiff visited the Protestant congregation on Sunday. 


Church, at the building finished in 
1922, on Via Toscana just off the 
fashionable Via Vcneto. 

Together they joined the congre- 
gation in reciting a prayer written 
by Luther for Christian unity. 

The papal visit has caused some 
controversy among Protestants, 
which prompted Mr. Meyer to say 
in a press conference earlier that it 


did not mean that the pope or the 
Lutherans recognized the other's 
supremacy. 

“This visit by the pope concerns 
tbe parochial evangelical commu- 
nity of Rome and not representa- 
tives of the churches of tne whole 
world,” Mr. Meyer said There are 
about 1,200 Lutherans in Rome 

(Coetinaed on Page 2, CoL 8) 


A Trove of Cuban Cigars Draws Gasps in New York 

Smoke, and Tears, in Their Eyes, Aficionados Bid on 200,000 Havanas 

By William E. Grist 

New York Tima Service 

NEW YORK —“This," said George Warner, 
andiitg before an altar of golden agar boats 
ntahung what be considered ambrosia of the 
Js, is a religious experience.” 

All those who beheld tbe trove of 200,000 
ban cigars, the first of the legendary cigars 
* available in this country since a 1961 
nnbargo against Cuba, said they could not 
■t be moved. 

» iin E Fidel Castro’s takeover of Cuba in 
“n Reiss seemed suddenly close to tears, 
jje wonderful cigars,” he said, shaking 


moty on Park Avenue in Manhattan, where the 
agars were auctioned Friday night under the 
watchful eyes of armed guards. 

[Gear smokers went into a bidding frenzy, 
spending $500,000 for cigars, United Press In- 
ternational reported from New York. Al Gold- 
stem, publisher of Screw magazine, set tbe pace 
when ne bought the first box of 25 Joyas for' 
J2.100. or about S84 a cigar. 

[“I just wanted to have tbe first ones," Mr. 
Goldstein said. “It is something really special." 
He later bought about 4,000 omer cigars at the 
auction.) 

By comparison, handmade imported cigars 
~ ’ ' s ~ nid-Manhatlan for 


i7%overy that these Cuban agon were 
wirp Spain before the Cuban revolution 
ufae could be sold in the United States 
"iSSnething of a frenzy in rigai^smoking 


into 


^xighout the country. 

*jge break with the Castro regime, cus- 
r» '•prohibit bringing Cuban agars into 
m sates unless one is rettnniiig direct- 
££ba, in which case a maximum of 100 
prf"300 worth may be brought in. 

^'-- feeding time at the armarium," said 
xToftbe stately 7th 


were seflmg it a shop in mid' 
from 50 cents to S2 each. 

Cigar nfippijadfl* had been 
tbe armory since pre-auction viewing 
with a black-tie party Thursday night. 

Lew Rothman, president of the J-R Tobacco 
Corp. and discoverer of die Cuban cigars, guar- 

.a a f -I * — - — - — thoir tirtlf 


bem kept in a climate-controlled warehouse in 
jariM their shipment from Havana in 


win* 

I7W 

inee 

in* 


At tbe previewing on Thursday, 30-ytar-oJd 
cognac was served as prospective ouy erc puffed 
aiy Ultimate President d- 


At- away on complimentary 


gars from Honduras, which were said to be the 
finest available until the auction. The band 
played “Smoke Gets in Your Eyes." 

Clouds from dozens of agars Mlowed toward 
the 30-foot ceilings in the mahogamari Clark 
Reran. 

To nauseous,” said a woman, who sat on a 
couch in the hallway and threatened to ask one 
of the blonde models passing cigars for a gas 

maslr 

Everyone else seemed to be having a grand 
time, away from nonsmoksis who oiticna them 
in airplanes, restaurants, buses, elevators and 
other enclosures. One man said taxi drivers 
would not pick him up when he had a dgar in 

hand 

The smokers discussed the smuggling of Cu- 
ban cigars, teQisg of purchasing them legally, 
box at very high prises, in other countries on 
business trips and vacations and then returning 
with them to the United States, which is illegal 

The smokers agreed that this would probably 
be the last such side until normal trade relations 
-with Cuba were resumed, a day prayed for by 
cigar smokers. 

“Invading Grenada was a very bad move 
dgarwise," said Mr, Warner. 



Lew Rothman, president of J-R Tobacco Corp_, displays a box of fbe first Gdtan dears to 
he sold legally m tbe United States since a 1961 trade embargo against tbe Castro is * 
Tbe cigars, exported to Spain before tbe Cuban revofotioo, were auctioned in New 
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Typical Washington Fan Photographer Annie Leibovitz: No Pictures Please 
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W ASHINGTON -The phooe 
rang the other day. and a 
sportswnter from Dallas asked me 
a strange question. 

“Why do the people in Washing- 
ton hate the Dallas Cowboys?” 

. “Where on earth did you get that 
idea?' i asked. “There isn't a team 
in the National Football League 
whom we hold in higher esteem and 
attection.” 

“That isn’t what we read in the 
newspapers down here," be said. 

“Don’t believe everything yon 
read in.your own papers,” I told 
him, “How can we hate ‘America's 
Team’? They represent all that is 
good about this 
country. They 
are a credit to 
their state. I 
have never 
heard a harsh 
word spoken 
against Dallas 
by a Redskin 
fan." 

“Does that 

mean you’ve _ , . , 

never been to a Bochwald 
DaUas-RedsIrin game in Washing- 
ton?" he asked. 

“Of course I have. But we cheer 
equally for both teams. Redskin 
fans are only interested in seeing a 
good football game. When it comes 
to playing the Cowboys the score is 
immaterial to us." 

“Are you putting me on?” 

“Why would someone from 
Washington lie to a Dallas sports- 
writer?" I said. “You have to un- 
derstand the nature of Redskin 
supporters. We're different from 
Cowboy fans. Although we like to 
win, we don’t consider it a matter 
of life and death. Our hearts go out 


Cornell Medical College 
Gets $50-MiHion Gift 

The Associated Press 

NEW YORK —CorneU Univer- 
sity has received an endowment 
estimated at $50 million for its 
medical college, one of the biggest 
gifts ever bestowed on an institu- 
tion of higher learning. President 
Frank HLT. Rhodes announced 
Thursday. 

The gift, from a donor who 
wished to remain anonymous, will 
provide the college with S3 million 
a year in perpetuity. 


to the other team if they Fumble the 
ball or their quarterback is sacked. 
This is especially true when we play 
Dallas. We have nothing but pity 
for them and we don't want them to 
get out of football just because or 
us.” 

□ 

“Are you trying to tell me the 
Dal! as- Redskin meeting isn’t the 
most important game of Ihe year?" 

“Don’t make me laugh." I told 
him. “As far as we people in Wash- 
ington are concerned it doesn’t 
compare to facing a real team like 
Tampa Bay or die Houston Oilers. 
The truth is we try to keep our fust 
stringers on the bench so we won’t 
run up the score." 

“Am I really talking to Washing- 
ion, DC.?" 

“You cenainlv are and l*m privi- 
leged to have this opportunity to 
dispel once and for all the rumors 
that there is any ill feeling between 
the Redskins and the Cowboys. Af- 
ter all, we both live in the same 
world and we don’t have time for 
animosity when it comes to a silly 
gridiron contest There is no room 
in a Redskin's heart for hate. We 
love Dallas, we love the Cowboys 
and we worship the Astroturf you 
walk on." 

□ 

“Suppose I told you that the 
Cowboys are determined to beat 
your brains out." 

“If you fed that strongly about 
it well just tum the other cheek." 

“I can’t believe I'm hearing this.” 

“I know it’s difficult for people 
in Texas to understand Redskin 
fans. But most of us were brought 
up in the Quaker tradition. You 
can't provoke us by stirring up a 
rivalry that win only lead to bad 
feelings between two nice football 
teams." 

“I can't print this garbage in a 
Dallas newspaper.” 

“I don't see why not. U would 
lead to better understanding be- 
tween mankind." 

“I’m talking about a football 
game that could decide the Super 
BowL," he said. 

“And I’m talking about the 
brotherhood of man." I told him. 
“We’re not savages in Washington 
who lust for victory from a Third 
World football power." 

“Do you realize I have no col- 
umn for Sunday if I print what you 
just told me?" he yelled. 

I said. “You don’t, but I do." 


By Beth Ann Krier 

Los Angela Times Service 

L OS ANGELES — “Annie 
• doesn’t like having her pic- 
ture taken. She says ‘No pho- 
tos.’ " insisted the polite but un- 
wavering publishing represen- 
tative. 

What? Annie Leibovitz, one of 
the most celebrated celebrity pho- 
tographers of our time, does not 
allow her photo to be taken? 

No cooperation from the wom- 
an who photographed John Len- 
non entwining his nude body lov- 
ingly around a fully clad and 
apparently dispassionate Yoko 
Ono on the day he was assassinat- 
ed? 

This photographer — for 
whom Clint Eastwood allowed 
himself to be literally hog-tied, for 
whom Lauren Hutton bathed in 
mud. for whom Linda Ronstadt 
sprawled across her bed in red silk 
underwear, for whom John Irving 
posed in his wrestling costume 
and for whom Bette Midler 
lunged lasciviously under hun- 
dreds of long-stemmed roses — is 
not willing to have done to her 
what she does to others? 


Leibovitz reluctantly reconsid- 
ered after she arrived for an inter- 
view to promote her just-pub- 
lished book “.Annie Leibovitz 
Photographs” (Pantheon-Rolling 
Stone Press: S35j. 

What is behind this aversion to 
being photographed? "I really 
don’t know. Maybe it's a para- 
noid idea that I know what the 
other photographer's dunking. 
People think I'm taking advan- 
tage of people, but 95 percent of 
my work is a collaboration. Tin 
not taking advantage. To me it's a 
very sacred situation. This is pret- 
ty serious stuff to me. I really 
think —really think about it." 

Leibovitz, 34. is the former 
chief photographer for Rolling 
Stone magazine and currently un- 
der contract to Vanity Fair. A 
show of her work, which recently 
closed at the Sidney Jams Gallery 
in New York City, is showing in 
Chicago this month , then is ex- 
pected to be shown next year in 
Atlanta. Dallas, Washington, San 
Francisco and Los Angeles before 
it travels to Europe. 

The pessimism of some of Lei- 
bovitz’s work matches her reputa- 
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Annie Leibovitz by Robert Mapplethorpe. 


lion — a reputation many artists 
cultivate: hard on herself, rarely 
satisfied, yet always willing to go 
to any length to produce fine 
wort 

“1 guess 1 just expect the same 
that I give and it’s usually impos- 
sible," she sighed, adding that 
although Tom Wolfe reported in 
her book's introduction that she 
"prefers to move in with her sub- 
jects days before she starts taking 
pictures,” It is no longer the norm. 
“I don’t really move in anymore. 
When I was younger, I just didn’t 
know when to leave sometimes." 

A case in point was the Rolling 
Stones concert tour of 1975, 
which Leibovitz was hired to pho- 
tograph for the States. 

“I didn’t know what drugs were 
before I went on that tour.” she 
recalled. “It took me about five 
years to get off the tour." 

Leibovitz suddenly was not 
sure she wanted to talk about her 
recently successful struggle to 
give up an intermittent but regu- 
larly irregular use of cocaine; But 
having j ust described her subjects 
as “unafraid of something that's a 
little close to the truth,” she de- 
cided to go ahead. “I really don’t 
have anything to hide and I don’t 
think anyone dse should. W^re 
all human bangs. 

"It is a disease. It’s a never- 
ending battle. Right now Fm not 
drinking and I’m not taking 
drugs. Tm not a strict vegetarian 
but 1 hardly eat any meat at aUL 
Fm running between four and 
five miles three or four times a 
week. I feel like Fm just starting 
again. Things have gotten tremen- 
dously better. What I find now is 
that my work feds much more, 
thoughtful and I hope much more 
sensitive. It doesn’t feel as fright- 
ening.” 

She speculated that she might 
be “ready to give talks" on her 
dreg experience “within a year or 
so" — and then remembered that 
she was already scheduled to talk 
with in-patients at a hospital. 

Leibovitz is single, and is dear- 
ly wedded to photography. She 
calls the new book “a nice little 
collection of one style of my 
work It’s the best of the portrait 
work in the last five years, a good 
calling card. 1 was shocked at how 
many people like my work. I knew 
people looked al my work but I 
never knew how much they liked 
it" 



Leibovitz pboto of Yoko Owyson Sean Lennon. 




Globe-Trotting Samantha 

ReadyidCoaquerJaptm: 

The Christmas hdkiiws will find 
11 -year-old Samantha ba<f 

in the limelight as she follows up 
her widely publicized trip to £ 
Soviet Union by going to Japan. 
Samantha and her mother, J an* 
are to fly to Tokyo on Dec. 2!ai 
the expense of Tsnkuba 1985. an 
organization draf ts creating and 
promoting Japan's upcoming trade 
exposition. Samantha’s father, Ar- 
thur, who accompanied his daugh- 
ter to the Soviet Union, plans to 
remain home .in Manchester 
Maine. Samantha visited the 
Soviet Union in July as the guest of 
the Soviet leader YmiV, Andropov 
after Pravdaprinted portions of a 
letter she had written to Andropov 
asking abowthe possibility of war 

. Butlers to Prince Oates and 
Princess Am» lave received tde- 

-phoned death threats from a man 
with an Irish accent one of the 
butlers was quoted as saying 
Thursday. Andrew Ughtrood, who 
said he quit his job with Princess 
Anne after receiving 14 calls, way 
quoted by fress Association. Brit- 
ain’s domestic news agency, as say- 
ing that Prince Charles’s butler at 
his country home had beat the tar- 
get of similar threats. 

a - 

The Saudi billionaire Adnaa 
Hmshogg Thursday celebrated the 1 
marriage of his niece, b eaming : 
proudly as gold-plated coins woe J 
thrown on the bride and bride- 1 
groom during the wedding pieces- J 
sjon in a posh hoid inGairo.It was I 
considered one of the most impor- I 
tarn, and costly, weddings here tins' 
year. The guests — nearly 2JXJ0 
were invited — included Egyptian 
ministers, writers, actors, and for- 


torfbran awk/MbigStaM fra» 

Uly Tomlin and Richard Pryor, byLeibovftz. 


bridgegroom, Hfaham Mohammed. 
Bistada, is an Egyptian jAtyaaari. 
Hotel officials said the cost of the 
occasion totaled the equivalent of 
SI 70,000, not induding the fees for 
the numerous singers and dancers 
who performed. . 

■ □ 

. Wafried Ctoh, senior executive 
of tbie Deutsche Bank, has been 
chosen .as chairman of the board of 
governors of the Paris-based Atlan- 
tic .Institute for International Af- 
fairs. He win succeed Join H. Lon- 
don, who resigns in Jtme after 15- 
years in the post. . 
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American topics 


Attitudes 

Tendto^Traditkaial 

ts^ Inprise wider sexual 
feecoont and The n s e of tnanjua- . 
aa/tiyor a stririupbnn^g for 
^dreo^aflii^wdcTOQe iradi- 

ffirffifajrffi tiGandjaiOTe rt- 

W ioftoity. Tbe/re it 

mflimtVBf’l})#- baht# Tinn^ iu« " 


W64" amtanew public opinion 
«aS«y siK>ws that they’re mi 4 
mare traditional than -many 
Americans thmt- •••_ 

Hgweyer, the . swyey. re- 


" '-'--.ii v Insurance and., the 

1 ^Health Insurance Association, 

■ v ■* '.’Stewefl; that- the baby boom. 

■ g en e ratio n departs from its par- 
r ' , ents r conventional values in im- 

* ••*•' ; ;“f poixanl ways. Most disagreed 

■ '• a • "ito concept that “a wom- 
"• - . A < •*n , s3>Taceisioibehome. , ’aiKia 
- ^ ; nsgority said it was for an 
“eqtaT marriage in windt the 
*‘ w . 4 % spouses share work, child-rais- 


- “ group; which includes one of 
every three Americans, . ap- 
■Mowd of unmarried, couples 
JWc :T»mg together. 

» J»K. The report predicted rti»* the 
: fives of this generation, now 


«£iij? J-' 


- ’ -:■> 
- • • Tj: •«•., 


U 'ai-. 


: a#bdl9 to 37, “wi&hspectto 
tnarrying and having dnldien, 
Will cksely -resemble, earlier 
generations.' 1 Many fare marry- 
ing later and haying fewer chil- 
dren ifian their parents, it said, 

- “but there is little evidence they 
are rejecting these sodrtal msti- 
tutioos as part of tfuar life ey- 
Tbt nport-was based cri a 
telephone survey of U000 peo- 
ple by National Research Inc. 


Daniel A Shortage of Rriesta 


The_ shortage of Homan 
Catholic priests in. the United 
States is likdy to grow as seno- 
nary enrollments decline and 
priests who entered the church 
in the 1960s drop ont in sbnfrfe 
numbers. 

By the year, 2000, a confer- 
ence on church vocations was 
told, Ae current total of nearly 
58,000. priests wiD be hatred 
and most aT/tlm remaining 
priests wffl be 60 or older. Bish- 
op Thomas J.Murphyof Great 
Falls-Billings, Moniani, said he 
already has had to consolidate 
city parishes ■ Hno^dnstns” to 
providepriests even occasional- 
ly For rural congregations. 

The'immber of young men 
entering Catholic aamariM 
has droroed from 48.0dp~ in 
1962. to 12,054 tins year. At the 


owrall church ineaF ' 
bosfaip u climbing anij ftptes- 
Jam seminaries are flou rishin g . 
? -The Rev.’RkhardP.'Mc&ien 
of . the University of Notre 
Dame at Notre Dam^ Indian.. 
aid that behmd'ti» Catholic 
.^nages “nmstbe factors. t»- 
ailiarto Catfadicbm ami to the 
CaihoBc priesthood as present-- 
■ ly structured.” Research com- 
JUisooned for the conference 
otedfive such factors: celibacy, 
the eidhaoQ of women from 
the priesthood, the lifetime ‘ 
comrmtroent, a ; life-style and - 
mann er ct dress setting one 
apart from society, and little or 
no opportunity for economic 
advancement 

AlsowWilliam.C. McCready, : 
program director of the Nation- 
al Opinion Research Center, 
said that manv Catholic womm 


Capitol Hill's best. legislators. 
Other likely candidates: Alas- 
ka's Ted Stevens, the majority 
whip; Richard CL Lugar or Indi- 
ana, chairman of the Senate Re- 
publican Campaign .Commit- 
tee: Pete V. Domeod of New 
Mexico, chairman' of ibe Bud- 
get Committee, and James A. 
McClure of Idaho, chairman of 
the Senate- Republican Confex- 


said t ha t mat y Catholic women . 
are angry whh their church be- 
caase . of Jts . limited roles for ; 
women; and aren't encouraging . 
their_ children to choose it as a ' 
vbcaitcRL Thic confereoce, held 
in Chicago^ was sponsored ^ by . 
toeH^^^^n-based Foundg^ 

. Catholic Activities.Inc,' a wn«n 
jeseardr organization that ^ves 
advice, on pbilanthrpplry - to 
weal^y Cathotio. 


Notes on People 

WithHoward H-Baker Jr. of 
Tennessee -planmrignot to run 
for re-deetkm next year, Re- 
publicansena tors are jcxi eying 



imi6 iy)54 this jeai! Al the I Sat mdai^M^oa as S 


Seoatw Robert J. Dole 

fa- the position of floor leader. 
Anxmg^ the most viaNe is Rob- 
firt-J. Dole of Kansas, whose 
qualifications indude Ats par- 
ty’s nomination for vice presi- 
dent arid a reputation as one of 


SAT Is Not S uitable 
For Testing Schools 

-The Scholastic Aptitude 
Test, the examination widely 
used by colleges and universi- 
ties as a criterion for entrance, 
is not a good test of a school's 
perfo rm ance, according j 0 the 
bead of the company that ad- 
mimstersit. 

- Gregory R. Anrig, president 
of Educational Testing Service, 
said the SAT is a valid test of 
the vocabulary and. reasoning 
drills that schools develop, but 
“a very bad measure’ 1 of the 
overall performance of schools. 
Because only about one-tiard of 
the nation’s high school gradu- 
ates take the SAT, Mr. Anrig 
said at a national forum on edu- 
cational excellence, the scores 
show "only a mete of what's ont 
thene.” . 

A more useful “report card 
on the schools,” Mr. Atuig said, 
is the National Assessnxnt of 
Educational Progress, a federal- 
ly sponsored national exam tak- 
en by demeritary and junior 
high school students as wefl as 
.those in senior high schools. 


Fugitives From Justice 
At Record High inN.Y. 

New; York City has logged 
another record, tins time for de- 
fiance of its judicial system. 
Oatstanding in the city are a 
record 312,000 arrest warrants, 
issued by city judges for per- 
sons who jumped bait or failed 
for other reasons to show up for 
scheduled coon dates. 

The backlog of court-issued 
arrest warrants has more than 
tripled since 1970. The Bronx 
district attorney, Mario Merola 
said, “The warrant system is 
another one of the breakdowns 
in our criminal justice system. 
The prosecutor generally winds 
up writing until the suspect 
commits another crime before 
we get him or her back to 
court.” About 30,000 of the 
312,000 outstanding warrants 
were issued for suspects ac- 
cused of fdonies, including vio- 
lent crimes, police said. 



thf Askcobc! hw 

Walter F. Mondale, left, and the Rev. Jesse L. Jackson, 
candidates for the Democratic presidential nomination, 
spoke Saturday to the Alabama Democratic Conference. 

NOW Endorses Mondale 
As Presidential Nominee 


By Bill Peterson 

Washington Pass Semcr 

WASHINGTON — The Na- 
tional Organization for Women, 
the largest American feminist 
group, has endorsed Walter F. 
Mondale for the Democratic presi- 
dential nomination, saying be is the 
candidate “who will be best for 
women” and. can defeat President 
Ronald Reagan. 

Mr. Mondale, former vice presi- 
dent, won 32 of 37 votes cast Satur- 
day at the aid of a six-hour meeting 
of NOWs governing board in 
which supporters of Senator Alan 
Cranston of California, Senator 
John Glenn of Ohio, and the Rev. 
Jesse L. Jackson urged support for 
their candidates. 

The endorsement, the first in 
NOW’S J7-year history, added to 
the list of groups representing orga- 
nized labor, teachers and soda! 
workers that have backed Mr. 
•Mondale, a front-runner for the 
nomination. 

Judy Goldsmith, president of the 
group, said at a news conference 
announcing the decision: 'The en- 
dorsement of NOW will send a 
message to the majority of the 
women of this na tion tha t Walter 
Mondale is the candidate who will 
be best for women and who can 
defeat Ronald Reagan. We are de- 
termined to hdp Mondale mobilize 
the gender gap.” 

The term “gender gap” was 
coined this year after public opin- 
ion polls indicated considerably 
less support for President Reagan 
among women than among men. 

Ms. Goldsmith said Mr. Mon- 
dale had won the endorsement be- 
cause the NOW board was im- 
pressed with his record on women's 
issues, because be appeared to be 
the most electable Democratic can- 
didate and had pledged to select “a 
feminist” running mat* 

She estimated there was a “50-50 


chance" that Mr. Mondale would 
pick a woman as running mate. 

The board of the 250.000-mera- 
ber organization rejected a move to 
append to the Mondale endorse- 
ment praise of four other Demo- 
cratic contenders — Senator Cran- 
ston. Mr. Jackson. Senator Gary 
Han of Colorado, and George S. 
McGovern, 3 former senator from 
South Dakota. 

Senator Cranston, endorsed by 
the NOW chapter in his home state 
of California, was the only serious 
challenger to Mr. Mondale, but he 
never mustered more than 1 1 votes 
in preliminary' balloting. 

NOW has more than 800 chap- 
ters, representing all states, and the 
group developed a skilled corps of 
thousands of political activists in 
the long and unsuccessful battle for 
ratification of the Equal Rights 
Amendment. 

■ Jackson Suffers Setback 

The \en- York Times reported in 
Mobile. Alabama: 

Mr. Jackson suffered a setback 
Saturday in his campaign for the 
Democratic presidential nomina- 
tion when he failed to receive the 
endorsement of .Alabama’s largest 
black political organizatioa 

Voting 1 16-38, members of the 
Alabama Democratic Conference 
endorsed a ticket headed by Mr. 
Mondale with Mr. Jackson as his 
running mate. 

The president of the group. Joe 
L. Reed, said the arrangement 
would represent a model ticket. But 
several of Mr. Jackson’s supporters 
denounced the move as a slap at his 
candidacy. 

The organization is generally re- 
garded in political circles as a key 
black group in the South. Both the 
Jackson and Mondale camps had 
considered the endorsement deri- 
sion a key lest of Mr. Jackson's 
ability’ to block Mr. Mondale's sup- 
port from blacksu 


Reagan Election-Year Budget Holds 
No Major Surprises, Planners Say 


By Jonathan Fuerbringer 

AW York Tunes Service 

WASHINGTON — Adminis- 
tration officials who are preparing 
the final version of President Ron- 
ald Reagan’s election-year budget 
say they expect it to include pro- 
posals for a contingency tax in- 
crease. a cut of about $8 billion in 
non-military domestic spending for 
the fiscal year 1985 and reductions 
of about S4 billion in Medicare and 
other benefit programs. 

The major difference between 
the 1985 budget and the president’s 
previous budgets, officials said, is 
that no major program initiatives, 
such as the 1982 proposal to turn 
over some federal programs to the 
states, are expected. 

Without any “major surprises.” 
officials said, the new bndget 
should look very much like tire one 
Mr. Reagan sent to Congress last 
January. 

“It's the old budget in a new 
cover." an official said. 

The officials, who gave a first 
overall look at the stupe of the 
budget, said most of the non-mili- 
tary domestic spending decisions 
had been made and that there was a 
general agreement on the cuts in 
benefit programs. 

Officials acknowledged that the 
proposed 1985 spending total was 
expected to be more than $918 bil- 
lion. which was the target for the 
1985 budget set earlier this year. In 
the fiscal year 1984, which began 
Oct. 1. spending, based on congres- 
sional action so far. is expected to 
be about S850 billion. 

Although all figures are still ten- 
tative, they indicated that for the 
fiscal years 1985. 1986 and 1987 the 
total package of proposed spending 
cuts could be about $700 billion. 

But the president has yet to rule 
on key areas, including the contin- 
gency' tax package and the militaiy 
spending plan. Although an official 
said the contingency tax package 
was a “mathematical necessity" to 
decrease the federal deficit, be ac- 
knowtedgpd that Mr. Re agan ought 
find it hard to accept. 

With these proposals and with 
some possible cuts in the increase 
in military spending that the presi- 
dent has sought, the deficits in 1985 
and the immediate future would be 
about the same as or “slightly high- 
er" than those now projected by the 
administration, officials said. 

The administration’s deficit pro- 
jections. based on its July review, 
show the deficit declining from 
$180 billion in the current fiscal 
year to 5823 billion in fiscal year 
1988. 

The contingency tax increases 
proposal like the one proposed by 
the president in the current budget, 
would only go into effect if certain 


conditions were met. The require- 
ments in the 1984 proposal were 
that Congress approve the spend- 
ing cuts proposed by Mr. Reagan, 
that deficits were stifi more than 2.5 
percent of the gross national prod- 
uct and that the economy was still 
growing. 

Officials said the budget, to show 
a downward decline in tire deficit, 
would have the contingency tax 
plan go into effect Oct. !, 1985. the 
beginning of the fiscal year 1986. 

The tax increases were a 1 per- 
cent surcharge on corporate and 
individual income and a $5-a-bar- 
rel tax on domestic and imported 
oil. 

On non-military domestic 
spending, the officais said about ! 
three- fourths of the derisions had | 
been made final. One of the prob- 
lems. said an official, is that many . 
agencies increased their requests 
for this year in the belief that Mr. 
Reagan would want some program 
initiatives to help in an expected re- 
election campaign. Instead, the 
president derided to hold down 
spending on these programs. 
The expected reduction, S7 billion 
to $9 billion, will not be from the 
1984 spending level. Instead, it will 
be made from a projected 1985 
spending level that allows for high- 
er spending to keep up with infla- 


On benefit preigrams. the 1985 
budget will include a renewal of the 
Medicare cuts proposed lasi^year. 
perhaps with some modification. 
These included a limit on hospital 
and physician reimbursements and 
changes that would have recipients 
pay more for their coverage. 
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Make the Athens Marriott Hotel 
yourlxismessc^rfem 


Athens Mamoa Hold is now open 
A and has been designed lo caier 
X JL lor all the needs of business 
travellers - our rooms and suites are 
5-sur standard as is the service which 
ensures you a Iroufcte-free stav 

You can entertain in prestigious sur- 
icundmg^. and (M course we have the 
babies' to enable you to cam' on 
business white you areaway from home. 

We have in-hoeBeTVmovie&aroof 
swimming pool and whirlpool. Magnib- 
cem views of the Aaopok. 

Everything thu can be done to 
ensure the succeaof your busness trip 
wiD be done 


In addition to Athens, there are 
other superb Marriott Hotdsm Amman. 
.Amsterdam. Cano. Jeddah. London. 
Kuwait and Riyadh, plus over 100 
Mamon Hotels world-wide. 

For reservations- United States 
W 800 228 Q29ft Amsterdam -a* «02m 
43 5\ 11 Frankfun .OoU> 28 " , 4 <>2: 
Hamburg ® 'W0M555 2ft: London i 01 - 
83o 8521: Munth W .089i IS 20 03 . 
Your Travel Agent, or vour nearesi 
Mamott Hotel 

l/dra Harriot! Hotel 
Athens 
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Mthe*Gdden Sixties,' the ideaof irrresringmgdd 
was laughable. About aslaughable as energy crises, 
double-Higit inflation and double-digit unemployment 


an ounce in 1 980. But what about today? 

Inflation is under control, oil is in surplus, 
economiesarerecDveringand the recession is coming . 
to an end. The start of the 'Golden ’80s"? Perhaps. 

But probably only forthose people who do notrepeat 
the errors of the past. . ... . 

Petroleum is plentiful, bat repercussions from the . 
troubles in the Miodle East could shut offthe supply 
at any moment Inflation is down, but the economic 
recovery is a] ready beginning id create conditions^ 
for another outburst Tne world monetary system ts 
■stiil.tfireatened by Third Wbrlddebt. 


*- - And international tensions have seldom been 
greater. Afghanistan, Poland, Lebanon, Israel, Iran, Irak, 
Q Sal vadoi; Nicaragua, Grenada - the names in the 
headlines come and go. But the problems behind the 
headlines continue. 

The world is less secure today than i t has been 
for most of the 20th century. Gold is still the best 
hedge^jainstan uncertain future; it always has been. 

Because gold is a metal, a precious metal. It 
depends on no nation. On no government As long as 


other less tangible assets throughout history. 

‘ Todays gold price is still relatively low -even 

if many times its value in the 1960s - and the historical 
trend has always been up. Financial counselors 
recommend putting at least 10-15% of investment assets 


inn> gold. as insurance for the medium to long term. 

The most convenient and safest form or gold is 
Krugerrand gold bullion coins. Knigerrands are genuine 
legal tender and rhe 40 million Krugerrands in 
circulation are more than all other modem gold bullion 
coins combined. Each Krugerrand coin contains exactly 
1 troy -ounce. 1 2oz, 1:4 oz, or 1 Kloz of pure gold 

Krugerrands sell at the dailvgold price plus a very 
small premium. You will be glad ro know thaL 
Krugerrands can easily be resold to banks virtually 
anywhere in die world. 

To make Krugerrands an even more enduring 
investment, each coin contains one ounce of pure gold- 
plus just a touch of alloy. That's why Krugerrands are 
harder, more durable than unalloyed gold coins. 

How do you invest in Krugerrands? Nothing could 
b*? easier. You may buy a single coin or any quantity - 
with complete discretion - through most banks, 
stock brokers and bullion coin specialists. 


Foraddihunal information, please write to: 
International Gold Corporation. 

I . Rue tie la Rf»tisserie.j2n4 Genova, Switzerland. 




KRUGERRAND 

Buygpldtohold. 
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Reagan Says Up to 1,000 Shultz Makes \ 
Are Trained for Suicide 
Bombings in Lebanon 


By Lou Cannon 
■and Juan Williams 

H tahi/mMi Post Serried 

WASHINGTON — President 
Ronald Reagan has said that up to 
1,000 terrorists, many of them Ira- 
nians. are grouped in Lebanon to 
conduct suicide-bombing attacks 
similar to the one Oct. 23 in Beirut 
that killed 239 U.S. marines. 

Mr. Reagan made the comment 
Wednesday at a closed meeting of 
Citizens for America, a staunchly 
pro-Reagan political action group. 

White House officials confirmed 
Friday that a “substantial number" 
of terrorists had been trained to 
conduct such attacks in Lebanon. 
One likened them to Japanese ka- 
mikaze pilots who dove their planes 
into U.S. ships in World War II. 

Some of the Reagan supporters 
who attended the meeting left with 
the impression that the president 
was talking about the possibility of 
suicide- bombing attacks in the 
United Slates. This was apparently 
because Mr. Reagan had been 
asked about the dangers of a bomb 
attack at the U.S. Capitol when he 
gives the State of the Union ad- 
dress neat month. 

The president never answered 
this question directly, and a tape of 
the meeting seems to show that he 
was talkin g about possible future 
suicide bombings in Lebanon. 


However, an official said that 
recently increased security at the 
White House, including use of dirt- 
filled dump trucks and concrete 
barriers, although not directly re- 
lated to the suicide-bombing 
threat, “was taken in this context" 

Asked at the meeting about the 
danger of a bomb attack during the 
Slate of the Union address, Mr. 
Reagan replied that he shared his 
listeners' concern about security. 

“1 tried it the other way once 
outside the Hilton Hold,'' he said, 
referring to the attempt on his life 
in March 1981. “1 didn't like it." 

When asked about the suicide 
attack on the U.S. compound in 
Beirut. Mr. Reagan replied: 

“We have information right now 
that they have marshaled a force, 
particularly of Iranians in Leba- 
non, that numbers up to 1,000 who 
are all willing to sacrifice their lives 
in a kamikaze attack." 

At the time of the attack on the 
marines. Secretary of Defense Ca- 
spar W. Weinberger said “circum- 
stantial evidence” linked Iranians 
to the bombing. Officials said they 
based Lhis assessment on observa- 
tion of Iranian activities in Beirut 
soon aTter the bombing. 

A principal suspect in the assault 
is a radical Lebanese Shiite Mos- 
lem splinter group headquartered 
in the Bekaa region of eastern Leb- 
anon, which is controlled by Syrian 
forces. 


Israel Refuses Guarantee 
For Arafat Evacuation 


Reuters 

JERUSALEM — Israel said 
Sunday that it would not give guar- 
antees of safe passage to Yasser 
Arafat and his 4.000 loyalist Pales- 
tinian guerrillas when they are 
evacuated from the Lebanese port 
of Tripoli. 

Asked if Israel would prevent 
Mr. Arafat, chairman of the Pales- 
tine Liberation Organization, and 
his men from leaving the besieged 
port the cabinet secretary, Dan 
Meridor. said: “Israel is not going 
to answer that question.” 

Speaking after the weekly cabi- 
net meeting, Mr. Meridor con- 
demned the decision by the United 
Nations to allow its flag to be flown 
on ships in the evacuation. 

Greece, which had offered to 
transport the Palestinians from 
Lebanon, where they are surround- 
ed by Syrian-backed PLO dissi- 
dents. had asked Israel for guaran- 
tees that its ships would not be 
attacked. 

Mr. Meridor said Israel would 
provide no such guarantee. 

• Ariel Sharon, minister without 
portfolio, said last week that Mr. 
Arafat should not be let out of 
■Tripoli alive because it would lead 
,to a reconstitution of the splintered 
PLO. 

; But Western diplomats have said 
dial it would be unthinkable for 
Israel to attack a foreign vessel fly- 
ing a UN flag. They said Israel 
clearly wanted to keep Mr. Arafat 
and the world guessing to express 
anger over the UN decision. 

; A senior Israeli official, who 
'asked for anonymity, said Sunday: 
“We wouldn't declare war on the 
UN or Greece." 

He said Israel did not want Mr. 
Arafat to stay in Tripoli because it 
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wanted Lebanon free of the PLO 
but that the government was un- 
happy that the move was being 
made under UN auspices. 

After the cabinet meeting. Mr. 
Meridor repealed calls to" King 
Hussein of Jordan to negotiate with 
Israel over the future of the West 
Bank. 

“With the PLO breaking up, the 
time is right for such negotiations.” 
he said. 

King Hussein has ignored simi- 
lar Israeli approaches in the past 

■ Beirut Truce Breaks 

Heavy fighting broke out in Bei- 
rut's southern suburbs late Sunday, 
ending two days of relative calm m 
the Lebanese capital after a cease- 
fire was arranged Friday in Damas- 
cus. Reuters reported from Beirut. 

Security sources said the dashes 
lasted five hours and worsened dur- 
ing the evening despite a new truce. 

The rightist Christian Phalangjst 
radio said that fighting began with 
early afternoon sniping in the 
southern suburbs, where the Leba- 
nese Army is faring the Shiite Mos- 
lem Amal militia, and developed 
into duels with heavy weapons. 

One civilian was wounded by 
sniper fire and a soldier was 
wounded as seven shells and about 
30 rocket-propelled grenades hit 
army positions, the radio said. 

Despite the clashes, the semi-of- 
ficial television said a security com- 
mittee charged with reopening Bei- 
rut International Airport would 
meet Monday for the first time in 
more than a week. 

The representative of the Shiite 
Moslem militia Amal has boycott- 
ed committee sessions for a week in 
protest the alleged abduction of 
Shiites on tbe coast road south of 
Beirut. 

The committee, which groups 
tbe army, tbe Druze party, Amal 
and the rightist Christian Lebanese 
Forces, was set up in September to 
stabilize the Saudi-mediaied cease- 
fire that ended a three-week war in 
Lebanon's oentral mountains. 

One of its tasks is to ensure the 
safety of the airport, closed since 
the beginning of December when 
anti -government forces shelled 
Lebanese Army positions there. 

The new cease-fire was arranged 
in Damascus under Syrian auspices 
and security sources said the con- 
sultations had produced an “inte- 
grated security plan" under which, 
the Lebanese’ Army and gendar- 
merie would move into areas now 
under the control of unofficial mili- 
tias. 


Stiff Defense 
Of Israel Tie 

Public Rebuke by Arabs 
Elicits Blunt Response 

By Don Oberdorfer 

Washington Pat Service 

RABAT, Morocco — Secretary 
of State George P. Shultz, ending 
two difficult days in moderate 
Arab nations, declared Sunday that 
“the United States has had, does 
have now and will continue to have 
a strong and supportive relation- 
ship with Israel.* 

In the face of repeated criticism 
that the United States has “tilted" 
to a one-sided policy in the Middle 
East, Mr. Shultz described the re- 
cent U.S. accords with Israel as 
limited and specific, and largely a 
response to Soviet activity in the 
region. 

It remains unclear how much 
success Mr. Shultz had in control- 
ling the damage among tbe Arabs 
to the U.S.-fsraeli agreements 
while continuing to defend the 
pacts in public and private. 

His toughest trials came Satur- 
day in Tunisia, where Mr. Shultz 
encountered what he called “an 
earful" of extremely blunt oFficial 
criticism as well as strong denunci- 
ations of tbe United States in the 
local press. 

His private meeting Sunday with 
King Hassan II of Morocco was 
held in an atmosphere that a senior 
U.S. official called “less strident" 
than that in Tunisia, but there was 
major concern on both sides. The 
official said King Hassan offered 
“constructive suggestions about 
bow American problems could be 
dissolved or minimize d.” Nobody 
disclosed the contents of the sug- 
gestions. 

The perceptions and emotions in 
this part of the Arab world about 
U.S. policy, and Mr. Shultz’s re- 
sponses, were displayed in capsule 
form in Mr. Shultz's exchange with 
a Moroccan reporter aL a press con- 
ference. 

How do you find the reaction in 
the Arab world, the reporter asked, 
to the recent U.S. “strategic coop- 
eration treaty" with Israel? 

Mr. Shultz responded sharply 
that he wished someone would 
show him a copy because “there 
wasn't any treaty signed.” He went 
on to restate ihe past, present and 
future strength of U.S. relations 
with Israel as he has done repeated- 
ly during the trip. 

He added that during the visit to 
Washington two weeks ago of 
Prime Minister Yitzak Shamir of 
Israel a great many things were 
discussed, including military and 
economic matters and “the buildup 
of Soviet arms in Syria.” 

An agreement between the Unit- 
ed States and Israel was reached on 
a joint U.S.-Israe!i political-mili- 
tary committee, and announce- 
ments made of several new U.S. aid 
and trade commitments. 

In the press conference and his 
other utterances in the past two 
days, Mr. Shultz avoided using the 
term “strategic cooperation,” 
which means so much to Israelis 
and which generates bitter feelings 
in tbe Arab world. Tbe words were 
used in at least one high-level U.S. 
briefing for reporters preceding the 
Shamir visit and in many news ac- 
counts. 

A senior Slate Department offi- 
cial accompanying Mr. Shultz said, 
however, that “the phrase strategic 
cooperation was never used in ihe 
talks with the Israelis." Questioned 
by U.S. journalists on this point, 
Mr. Shultz said, “I don't know bow 
to define a relationship in a couple 
of words." 

British Aimum Charged 
In NATO Message Case 

The Associated Press 

LONDON — A 21 -year-old air- 
man from a British base on Cyprus 
has been charged with passing a 
secret NATO message to an un- 
specified foreign power. 

Senior Aircraftsman Paul John 
Davies was arraigned Saturday at 
London’s Bow Street Magistrates 
Court on charges of passing a docu- 
ment containing the m es s a ge to a 
woman, identified as Eva Marie 
Gazi Jaafar. between Sept 1 and 
27. There was no further informa- 
tion on the message or the woman. 



WORLD BRIEFS 



Lech Walesa, left, die Polish labor leader, met Saturday in the office of his colleague, the 
Rev. Henryk Jankowski, center, with the US. charge (Faffaires, John R. Dam, tuier the 
Nobel Peace Prize was awarded. Mr. Davis offered President Reagan's congratulations. 

Walesa, in Gdansk , Anxiously Follows 
Nobel Peace Prize Ceremony on Radio 


'' ' J ' \' ... — “ . 1 ““ “ : ’> l 

IsIamic Muiisters’ Gulf Peace Bid Fail/);. 

DHAKA, JJamdakesh(LAT) — Islamic foreign ministers ended f ■ 
week Sunday without breaking a deadlock on how j 

stop tbe three-y ear haa-hraq war. The conference rtfetroJ the issac j 1 , • 
Islamic hea ds of government who will meet next month in Casablai^ 
Morocco, • ‘ , . . ... 

Seventh-hour 'mediation efforts by Bangladesh and other mak*. . 
failed tnygay Tran frpm insisten ce that Iniq - be branded the agReaty 

I fraq, in turn; said te.™ fran’it.refiisal to agree to a cease-fire and reftugj . 

prewar bordds showed that it was to blame for prolonging the war.rl ' .. 

1 On. other issues, the conference adopted a resoumon condemning ^ 7 . 

•..UmtetTStates and Israel for entering into a new military pact tha*- 
- Jsilainfr. r po arH as jeopardizing hopes of a Palestinian hrandaflj.- .. ■ ' 
Tbe. foreign ministers avoided a statement on the leadership cooflk' 
within ^-Palestine liberation Organization. • -■ ’ • 

Cardinal Criticizes Marcos’s Spendfa| 

MANILA (AP) — Manila's Roman Cktholic cardinal has acq*' - 
President Ferdinand B- Marcos of “wanton extravagances andpnjj$^, - 
Mr. Marios's assassinated rival, Berrigno S. Aquino Jr, as a marrj£g^ 

“a new national hero.” • 

Cardinal Jaime L. Sin, in one of his strongest attacks yet on-tf ; . -■ 
Marcos's rule, said economic problems have brought a- On. Lunas sraj© '" . 
“tfiaf without doubt is the most dismal the country has scat smee-tg 
.terrible days of World War IT when the Phflippmes was mvad«f| 


By Bradley Graham 

Wathmgten Post Service 

GDANSK, Poland — As he was 
being honored across the Baltic in 
Oslo. Lech Walesa stayed at home 
in Gdansk on Saturday among 
friends and supporters, listening 
anxiously to a Radio Free Europe 
broadcast of tbe Nobel ceremony. 

Mr. Walesa also celebrated an 
evening Roman Catholic Mass 
with hundreds of Solidarity sympa- 
thizers and dined with the top- 
ranking U.S. diplomats in Poland, 
who conveyed President Ronald 
Reagan's congratulations. 

He could only imagine the pomp 
and circumstance of the award cer- 
emony in Norway. Polish television 
carried no pictures of the event, 
reporting cursorily that Danuta 
Walesa had gone in her husband's 
place to pick up the prize. The 
Polish authorities view the granting 
of the Nobel Peace Prize to Mr. 
Walesa as a political gimmick by 
the West to stir up unrest. 

Surrounded by two dozen re- 
porters and several aides, Mr. Wa- 
lesa stood throughout the proceed- 
ings in Oslo on Saturday afternoon, 
his ear cocked toward a short wave 
Sony radio on a table in the study 


of his dose friend and priest, the 
Rev. Henryk Jankowski 

The radio was tuned to a Qve 
Polish-language broadcast from 
Oslo on Radio Free Europe that 
came through lend and dear, ap- 
parently free of offidal jamming. 

Listening intently as the setting 
in the Norwegian hall was de- 
scribed, Mr. waksa looked im- 
pressed when the radio told of the 
huge crowds that had taken every 
available seat and window in the 
place. 

He gave away little of what he 
was feeling. The elation and relief 
he showed in October when the 
prize was announced have worn off 
under the continued pressure of his 
frustrated efforts to persuade Po- 
land's Communist authorities to 
enter talks on workers' rights. 

Dressed in a tan cord suit with a 
yellow shirt and burgundy tie, Mr. 
Walesa kept a somber expression 
on hearing himself praised by the 
chairman of the Nobel committee. 
He appeared solemn as well when, 
during the playing of a Chopin se- 
lection at the Nobel gala, the Radio 
Free Europe announcer read a list 
of Pedes associated with the out- 
lawed Solidarity trade union who 
were not in Oslo. 

Mr. Walesa had decided not to 


tty to attend the ceremony in defer- 
ence to associates still m jafl on 
political charges and because he 
feared that the authorities would 
block his return to Poland. ~ 

A trace of nervousness about 
how his wife and son Bogdan, 13, 
would cope in Oslo shored as he 
stood with his hands tightly 
clasped. As his wife stepped for- 
ward to read the text he had pre- 
pared. the 40-year-oki unionist 
took a deep breath of anticipation. - 

As he waited out die morning in 
his apartment, drinking glasses of 
tea and chain-smoking cigarettes, 
Mr. Walesa had-been asked by re- 
porters; If you could speak with 
your wife now, what would you say 
to ber? 

“Bravo,” he replied with a grin. 
“You are growing up as my deputy. 

I underestimated you." 

As his wife spoke in Oslo. Mr. 
Walesa followed his copy. of the. 
text line by line with his finger, and 
he appeared satisfied at the rad. 

Mr. Walesa returned Saturday to 
Sl Bngid's Church for an evening 
Mass dedicated to Poland’s five 
Nobel prize winners. Seated next to 
Mr. Walesa during the service was 
the US. chargfc d’affaires, John R. 
Davis, and his wife. Helen.. 



Few Positive Results Seen 
In U.S. Arms Control Effort 


(Continued from Page 1) 
tough approach is failings They 
contend that the Kremlin has de- 
liberately sharpened the mood of 
confrontation to intimidate West- 
ern Europeans in order to halt mis- 
sile deployments in Europe 

“The Russians arc deliberately 
trying to pump up a crisis tbe same 
way that Nikita Khrushchev creat- 
ed a Berlin crisis in 1960." says 
Zbigniew BrzezinskL Mr. Carter's 
national security adviser, in lan- 
guage similar to that of Reagan 
administration officials. 

“Khrushchev was rattling his 
missiles to try to drive the U.S. out 
of Europe," Mr. Brzezinski said. 
“Now the Soviets are threatening 
an unbridled arms race by breaking 
off the arms talks.” 

He suggests accelerating the mis- 
sile deployments in Europe, though 
administration officials say that 
that would be impractical for tech- 
nical reasons. 

Mr. Reagan and his secretary of 
defense. Caspar W. Weinberger, 
say Moscow wQ] abandon its own 
hard line if the West remains firm 
and they predict that, in time. Sovi- 
et negotiators will be back at the 
Geneva talks. 

Tbe dissenters say they are mis- 
taken to make such forecasts. 
“Even if the Soviets were inclined 
to return," Mr. Shulman said, 
“these statements make it harder 
for them to do so" for fear of ap- 
pearing to bow to US. pressure. 

One time for breaking tbe pre- 
sent impasse would be next spring, 
during the pause after the first 
wave of US. missile deployments. 


If the West were wtOing to halt 
turther deployments, Mr. Shulman 
and others say Moscow might be 
persuaded to strike a compromise, 
accepting these missiles and reduc- 
ing its own arsenal of SS-20 mis- 
siles. 


Walesa Asks 
For Dialogue 

(Continued from Page 1) 
present-day world with the eyes of 
a worker, a worker who belongs to 
a nation that has suffered so trag- 
ically from war. I most seriously 
wish that the world in which we live 
be free from the threat of a nuclear 
holocaust." 

The dialogue he seeks in Poland, 
Mr. Walesa said, should apply to 
the whole world, an a pparent allu- 
sion to the breakdown in US.-So- 
viet talks on arms issues and the 
generally poor climate of East- 
West relations. “We should go on 
talking." he said. “We must not 
dose any doore.” 

The presence in Oslo of Mis. 
Walesa and Bogdan. 13. gave the 
weekend an extra poignancy. 

Mrs. Walesa and her son 
watched from their hotel balcony 
as hundreds of Polish exiles and 
other Solidarity supporters sere- 
naded them with choruses of “5 to 
Lai,” a song Poles sing when they 
laud a friend or relative. They also 
watched a candlelight procession 
of thousands of human rights sup- 
porters Saturday night. 


Inauguration 
Of Alfonsin 

. (Continued from J^ge 1) , 

arrived Friday, from exile in 'Spain 
to attend the inauguration, was ap- 
plauded by Congress as she attend- 
ed the swearing-in. 

“Some problems will not be solv- 
able immediately" Mr.. Alfonsin 
told Congress in- an homiong 
speech after taking office,- “but 
public immorality has come to an 
rad. We are going to be a decent 
government." 

He later received the presidential 
blue-and-white sash and baton 
from tbe outgoing president, Major 
General Reynaldo Bignone. - 
General Bignone, now retired, 
was appointed by the military IS 
months ago, after die FaDdands 
war. He has been wfddy<redhed 
for having steered Argentina 
through the transition to democra- 
cy. 

The ruling junta of three service 
chiefs disbanded last Monday and 
the three commanders 'went into 
voluntary retirement Mr. Alfonsin 
is expected to dismiss several other 
senior officers as he moves to cut 
back the armed farces and put 
them under civilian controL 
In his speech, he asked Congress 
to abrogate an amnesty that the 
militaiy decreed recently to exempt 
servicemen from prosecution over 
the disappearances, torture and 
other human rights violations, 

Mr. Alfonsin said teat the past 
could not be corrected with “ven- 
geance or resentments,” but neither 
could aderoocracy afford to act “as 
if nothing happened." 


;“our country is in ateiribfe economic mess," the cardinal said} , „ 
a lecture to a writers group, Mr." Marcos’s governm ent vra “ujdtdgjngr *. - 
wanton, extravagances, spending precious and borrowed dollars hjj ; . 
orgy of waste and ostentation here and abroad." But tbe cardinal saidi 
was not calling for Mr. Marcos’s resigna tion , only that he make ameac • • 
for' a “national sin." : )'• 

British Printers Plan One-Day Strike 

LONDON (Reuters) — Leaders of Britain’s most powerful pri^ 1 - 
minn have called a national strike for Wednesday and the unions gtf * 
gaid Sunday that there coaid be an indefinite national newspapetsgg,: 
over what the union regards as a fight for survival against laws desgi|>;;. 
to curb trade- unions. ■ 

The National Graphical. Association, which has been fined near'" 
£700,000 (SJ nriflionjTbir violating new laws covering labor pKK&r-V 
decided Saturday to call a 24-hour strike Wednesday that. win prist- - 
publication of nearly all national and provincial newspapers. The onioj 
general secretary, Joe Wade, told.an. interviewer <nt British radio: ** 
may have to face the" 'posabflity of an indefinite strike within i-- 
industry."' ‘V . 

The 24-wcdk-old dispute, which has led to' the worst picket^ 
violence, since Prime Minister Margaret Thatcher took office in if- 
began when the Messenger Newspaper Group in. northern Eng'" 
dismissed six printers for striking over ihe rise of nonunion labor. . f < 
•• -gfU£*' ''■ * 

Budget Dispute May Force Danish Vol 

COPENHAGEN (Reuters) — Denmark faced the prospect Sunday.- !" 
an e lection is* January as the minority government fought a hattfe-. - 
nerves with opposition parties over its 1984 austerity budget Pariiamf 
is sdwhded to vote Thursday on the finance HD and 1 Prime Minister^ 

Schluter, a conservative, has said he will call an election if the center-q 
coalition is defeated. 

After several days of talks among all parties, the government has s 
failed to secure enough support to approve the bill and party kadi 
trading allegations of intransigence, said over the weeken d that they c 
not expect rohoW further negotiations. - 

The crisis was sparked last week when (he Social Democrats, the hi| 
parliamentary group, said they planned to vote against the budget T 
deci si o n was approved unanimously Saturday by the party’s execaihi 

Rwsh Be ginning Xfogt to EL Salvador 

SAN SALVADOR (UH) — Vice President George Bush, leadiag^ 
highest-level ILS. delegation ever to visit El Salvador, headed far ( 

Ctatrti Anarican nation Sunday for talks on human rights. ■ 

In Buenos Aires, where Ik attended Saturday’s inauguration of Pr 
dent Rati! Alfonsin, Mr. Bush said at a news conference that Washing 
“is prepared to be helpful" in improving relations between Britain 
Argentina,, which are stOl strained because of die FaUdands Islands i 

Mr. Bush's delegation is scheduled to meet in El Salvador with Als 
A. Magana, the provisional president; Qeneral Carlos Eugenio V 
Casanova, the-deferise minister; and rqricjraiEatives of aQ SaM 
poEtlcal parties •' V-- 

( J.S. Agency Assailedon Drug Approv 

WASHINGTON (Rollers) — Tbe U-S. Food and Drug Admins 
don ignored ondeoce teat the prescription painkiller Zomax pal 
possibly fatal health risks, according to a congressional subconnmtt 
report issued Sunday. ; .V \ 

The agency ^approved tee drug in 1980 knowing it posed a cancer ri 
and later ignored evidence that it caused severe allergic reactions & 
could be fatal, the report charged. Johnson & Johnson recalled Zom 
from the market m March .after it was linked to five deaths and mote th 
1,100 allergic reactions. 

Swiss Socialists Review Coalition Ro 

BERN (AP)^ — SutitzaitomTaSodal Democratic Party, smarting ha 
major defeat in parliament,, ins announced that it will couwne 
extraordinary congress next March to deckle whether it should withd 
from the 24-year-old goverimrarcoalitioa. 

The derision on Saturday followed the refusal by tbe majority 
parliament last week to support the election of the official Sc 
Democratic candidate, I -ih'an lfrhtmh ag rn to the seven-member fed 
council ^or cabinet She would have been tee first woman minister s 
Swiss women won the vote T2 yeais aga. 

For die Record - 

Former ILSL Representative Jobs W.Jeorette Jt. has been senKnaj 

■mu— jr j rmn i_ si_ _■ i«J 


FBrs Abscam investigation. The. Squth Carolina Democrat, wno 
sentenced- Friday in U.S. District Court in Washing ton, will ranon 
pending an appeal (UFIJ 

The Soviet chess veteran, Vasaly Smyriov,^ earned another half f 
from a dra wn ga ine Sunday against ZbUan Ribfi of Hungary and s 
one print from victory in the world chess champkaastrip senrifta 
London. The result made tee score in the 12-game serieTj ri to 3ft- 

A Molotov coddati was thrown onto the grounds of a Soviet-o 
mansion in Glra Cove, New York, early Sunday, setting off a snsO 
foe, pohee said. The mansion tos bean the subject of controversy 
city offirials said that, unless the Russians paid taxes on the prof 
they could not use the town’s beaches and golf courses. (AP) 



In fact, Rand McNally's Places Rated each year Hosting seven airlines with 
Almanac rates our transportation best nonstop flights to nine international 
in the nation.The big reason: — destinations. The other rea- 

Hartsfield International Air- ADVANTAGF R °£9? oper at 

port Serving 20 million pas- Acmb—dL MACFED, P.O. Box 1740, 
sengere annually. Handling ATT ANTA Atlanta, GA 30301.' Tele- 
37§55>0 tons of air freight A1LAJN1 A phone (404) 577-3838. 

Clayton Cot* DeKafc Douglas Fulton Gwinnett 
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Qiurdi 


■ (Goatiooed from Pap 
and nearly 10)000 in Italy, 
officialssaid. . L<l 
Officials from bote drnrcW 
described tee papal viat 
symbolism than snbstanceDj 
Rrinan Catholics and L^j 
while moving closer toj 
divided" cm basic issues. 

. John Paul has visited othq 
estant churches in his 
■around the world, but tins’] 
first Jrip in'Kome to a cbrfj 
onefr conssdered popes as 
Christs,”-- 
IBe papal visit was 

on the same day last montP 
Vatican .released .a letter W 
Paul praising Luther for ^ 


■ In September, a grtarn^ 
Catholic and Lutheran tbgl 
in the; United States d^rj : 
deriaration-of^veiga^J 
sic doctrines.- The cofltfj 
agreed;. that srivatiMja^j 

[■that good works 
result, of theprocess. - 
-But tee two churches 


nico, tee priesthood 
laments) They -also disaS^ 
the- authority of the pope 
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At UiS. Base in England 

Ccmxnruue 

Violent 





us ausescu Again urges 

U.S.-Soviet Arms Accord 


cSSSt : v dS Day After’ Defense 

wbosumnedatfSrAirlWbiBe £ fff S 

in the biggest desnonistr^ £ace ‘ ° f “ IK 

the airi^T-of U.X cnnse resales if - . * 

last month. . . .^fons^teKiai, genera} & 

There were also demonstrations 
over tbeweekcBdin West Genna-. 

ay. the Netherlands and Italy. in JggSIS , Dadcar 

Wea flamsnv -14 deterrence lorever without some- 

s&mzm aessssseiT' 

oC demonstrators arreted m wo- ifiina did ao wront" 
knt_proleg5 agpmsuhe deploy- - 
inent V PeniSi^mis^— ' ■ (JUuterxAP, LAT) _ 


Police in £qg&hd . said aboot SO 
women bad beat antsted. outside 
die Greenham Common base, 40 
miles £64.5 khainetere) . wea erf 
. London.. One jxrficeman was , re- 
ported injured. '* 

A crowd ot demonstrator. esti- 
mated at 30,000 by organizers and 
50,000- by police. surrounded the 
base. The demonstrators, neady all 
of themwomen, tore its fence down 
in several places, tai' po&e said 
none of the protesters came close to 
sensitive areas of the"basei ? !' . 

The protest xnadeed ' the fourth 
anniversary, of the NATO decision 
to deploy U.S. medinin-range mis - 
siles inBirope to offtelSoVirt^ 


By John Kifner 

Nrvj York Times Serrtce 

BUCHAREST — President Ni- 
colae Ceausescu, saying that he 
fears “nuclear destruction," has re- 
iterated a call to the United States 
and the Soviet Union to stop de- 
ploying nuclear missiles and to re- 
sume arms control negotiations. 

“The deployment of the new 
missiles and development of the 
rates in place will not bring extra 
security to either side, least of all to 
European countries." the Roma- 
nian leader Said in an interview last 
week. “On the contrary, they will 
increase insecurity and the nuclear 
war threat-” 

(J 6 utBiAP;LAl) ' ' ftuIHlNtae 
- - possible levcL 

Nitze Sees Soviet Return 

.... . urn-range missile deployment m 

. ■ - £** --■'•• • ■ • • a ' m -rm Europe. The United States, under 

1 o Strategic Arms talks Atlantic Treaty Organization, has 

... • begun to install new missiles in 

- ^ ***** - ;as a smokescreen for implementing Britain, Italy and West Germany. 

- HAMBURG— A veteran U& certain military plans directed The Soviet Union has said that It 
anns negotiator predicted hi an m- against the interests of our coun- wifl counter the deployment with 
terview published m the magazine try," Mr. Issradyan told a private new missiles in Czechoslovakia and 
DerSpiegd that the Soviet Union group discussing arms control East Germany. 


Nitze Sees Soviet Return 
To Strategic Arms Talks 


terview published m the magazine try," Mr, Is 
per Ssiegd diat the Soviet Union group disc 
would return to theriegotiations on problems, 
limiting intercontinental nuclear ' Buthesm 


But he said that “defensive coun- 


The Soviet Union on Nov. 23 
walked out of the Geneva talks on 


O W diAOi UUL UJ Uic UdJCVd LUU UU 

wapons/witb tbc United. Slates in tenneasnres taken by the Soviet medium-range missiles and, last 

• ' TItiiah BMind -r-t j « . < 


to deploy U.S. medmirvrange mis- Geneva.? Union a^i a tt the deployment of 

siles miairopc to offset Soviet -m?. s - Paul H. Nitze, the chief U.S. ne- U.S. errissues would “be kept strict- 
fflles, and followed by one dE^y the Stator at the parallel talks on ly within Emits tirat win be dictated 
screening in. 'Britain of the U.S. limiting intermediate nuclear by the actions of the NATO coun- 
television Em “The Day After," ^apons^sakfin the interview pnb- tries” 

which depicts the effects of a nude- Friday that bebdieved that 

ar attack. " Soviet leaders would set a resump- 

In West Germany on Sunday, “9° date “as soon as they have 
anti-nuclear demonstrators be- ^9 e *^ c y^™ a si n ®^psych^ 
sieged two' U.S. Army bases they Io 8 ic ^ advantage that they thinlr 
say are sites far. assembly -of the fe^ can get from their withdrawal 
Pershing-2 missiles. from Geneva." 

Police Said that a few hundred "Moscow refused to set a date for 
people joined demonstrations at a resuming the talks when both sides 
base in the Frankfurt suburb of for Christinas on Thurs- 

Hausen and at M ut1flnw»n nhnpt day, dieroite U.S. pressure to crane _ 

130 miles to the sotith " - baric m February. 

Sunday’s demonstrations -were Mr. Nitre’s ranaris came as the Yf 

peacefuLButmaseriesofconfron- 'raBtor' of Pravda said in an inter- X> 


ist the deploymeot of Thursday, suspended talks on long- 
s i would “be kept strict- range missiles, 
ots that will be dictated These steps by both sides pose 

ns of the NATO conn- the dang w of an escalation. Mr. 

Ceausescu said, “confronting Eu- 


rope and the whole world with ou- ' 
clear destruction." I 

Within the Soviet bloc, the Ro- 1 
man i an leader has pursued a rels- I 
iivdy independent foreign policy 
while maintaining tight controls a't I 
home. Romania declined to join ■ 
the Soviet-led invasion of Czecho- I 
Slovakia in 1968. condemned the ■ 
Soviet imervemion in Afghanistan ■ 
in 1979 and does not take part in I 
Warsaw Pact troop exercises. a 
Romania was also absent Fridav I 
in Moscow at a meeting of Soviet 
bloc ideological chiefs aimed at | 
forging a united response to the , 
U.S. missile deploy mems. I 

Mr. Ceausescu. in the interview. I 
answered questions that had been 1 
previously submjtied in writing. | 
After replying to the written > 
questions, he engaged in a wido- K 
ranging discussion in which be ■ 
brushed olT criticism of his human * 
rights policies and strict rule and i 
spoke animatedly of efforts to im- 1 
prove Romania’s economy. His of- I 
fice later said these comments were 
off the record. jjj 

In the formal pan of the inter- ■ 
view, he said that while the United I 
States should stop deploying its a 
missiles “the Soviet Union in turn ■ 
should not put the announced I 
countermeasures into effect and 1 
should undertake to reduce some of I 
its missiles in place, at least to the 
previously announced leveL” L 
Mr. Ceausescu said (hat level 
should not exceed the number of 
British and French warheads. 
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OUL COUIIUQ- * w 

ta tions Saturday, police battled "view published in Tdcyo that Mos- 
stooc- throwing • demonstrators ■ in cow bi tended to resume the strata- , 
several West German cities. Four- S® 31015 Washington, j 

teen policemen- and ah nn deter- ' Pravda editor, Viktor Afam- 

led number of tfemonstratois asyev, sard &at in a new round the 


several West 
teen polices 

m inert n nml 


urnicu uuuuicr ta uauunsuHiurs > 

were ituored and more than 200 Sowet Union would propose nego- 

— a . j tiaiinA .a MdirVann - aF n ■■ r « 


protesters arrested. - • 

The vipleiice Saturday in West 
Germany appeared , lo coirfinn re- 
ports that, after two years of mostly 
peaceful actions by West Gcrma- 


tialing a pack^e of reductions in 
ail-kinds of nuclear weapons, in- 
cluding intermediate-range nuH«»r 
missiles and tactical nu dea r arms. 
: He made the remarks in rat inter- 


YOU’VE BUET A UNIQUE BUSINESS. 
THE LAST THING YOU NEED 
IS AN ORDINARY BANK 


pcoMiui injures oy west verma- . — m 
ny's anti-tmdear movement, advo- !? ew Friday with a reporter of the 
cates of a tougher line may be gain- Japanese daily Asahi Sumhnn in 

Min «nnM« v . -••••. - ■ MqH-JW ctvina it un«ttic rvKAnol 


“““ ” » .wsui. uu. uwj u& urnp _ ■ _ — — : — 

inginflneace.’ ' » * • . Moscow; saymgilwasiuspereonal 

TTte wora incidents Saturday oo- v ’ ew - 
curred in Trankfuri. where protest- ^ staff of the Soviet 

ers fired flare pistols and threw Alined Forces, Marshal Nikdai V. 
stones at police for two hoars oat- Gprito?, in a press conference in 
side the [fit Army faedin. - Moscow .on Dec. 5, rejected the 
Frankfurt police officials said of. moving the question of in- 
that 13 officers were injared in the tcrxue riiate-range oedlear missiles 


running street battle there; one of 
the most viofent indderns of lhe 


tostrat 
- - Mr. 3 


anus reduction talks, 
e told Der ^pi^d that 


me most vioteni lnaaents cH ine : 

anu-nudear campaign. .Police used- 9? the^iestibn of the into medi a t e 
water cannon to disperse the dem- wca ^ 3 * ls tail® “it , remains to be 
onstrators and arrested 9D<rf them. sc ®j l what the Russians wiD do. He 
fn Stuttgart, one pcBce oCBca- bc'.'hoped. and assumed 

was hurt and 129 protester de- th«e talks wonld also be resumed, 
coined during an attempted block- . T h e §? v * cl Tinion abruptly 
ade of the VS. MUitag European those negotiations .Ust 

Command Headquarters. ‘ ‘SjSjKJf 
The largest demonstration W- N«th Aflaniic 'peny Orgam- 

day occurred near theTES. Army was ahcad ^ 
base in Mutlflngen. whcre bun- ^ UA anise and 

dreds of the estimatta 5,000 pro- mssfles m Western Eu- 

testm briefly brokelhrougb pcfice . I30 ? c ''. 
barricades but were contained weD . "Mr. Nitre stud that he believed 
short of the base’s mam gates. arms agreements talcing account of 
There were otberdemonstratians both the Soviet and NATO inter- 


Let’s say you have a specialized company 
with a breakmrough idea. You know how hard it 
can be to get finandng-the right kind 
of financing. Because other people 
don’t have the same vision as you. 

At Bank of Boston, we have 
more insight than most banks. And 
more experience-200 years worth. 

So we know how to nurture your 
company and see it become 
profitable. Our record proves it with 



other specialized businesses. 

In fact. Bank of Boston has a well established 

venture capital capability that can give 
you precisely the expertise you need, 
from start-up to worldwide expansion. 

And we can serve you with over 
200 offices in 40 countries around the 
world and throughout the U.S. 

The point is. if you are deter- 
mined to get your ideas going, we; are 
determined ro help malce them work. 




Sunday in. nations -which are to do- ests were posable in the foreseeable 
ploy the U.S. missiles. " - future but that tbn could only be 

In Woensdredit, the Nether- achieved if NATO myrotaingd a 
lauds, about 100 demonstrators finn front agwost Soviet threats. 


broke into a Dutch air. fame base 
Sunday, but left an bow later, po- 
lice said. There were no arrests. 


In Geneva, a top Sorietdisanna- 
ment expen Saturday rejected 
Western appeals to resume negotia- 


aod the nortbein province of Bol- , Disarmament Committee which 
zano to protest the missile buildup . holds meetings separate from the i 
by the United States and tile Soviet two supppower sets of iaBcs, said 
Union.NoincuientsoraiTests.were the mediunHange talks were dead. 

In Britain. foB owing the broad- in any nqgotiai^swht^areMBd 




U.S. Lays.Down Medicare Benefits 
For Hospice Care for Terminally IE 


New York Times Service Margaret M. Heckler, secretary i 

NEW YORK— After months erf erf health and human services, said 
cabinet-level dispute and congres- .last week that die had laid down 
aonalprrasure, the Reagan admin- payment rates for bounce care, 
isiration has set new Medicare They are to be officially published 
benefits for hospice care for the this week and set the new rate fra 
terminally 3L ron tine home care at $46215 a day, 

The program was created under a 12.7 percent reduction from the 
a law passed by Congress in Sep- pretimmary figure Mrs. Hedder 


tember 1982 with ovoivbeliniag announced in August, 
bipartisan support : Hospice care - jfecfcfc,. said the new rates 

^ — 

tance for terannafiy ffl patients to' &ranA,000 paneotsm 25 hospsces 
die among friends m a home envi- around the coon try and wraks of 
ronmeat. It emphasizes rdkf of negbtiatioa with representatives of 
pain and suffering as opposed to the Office of Management and 
hospital technology and cures. Budget . 
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r TRAINING REGIME 
{?OYAL ARTILLERY 
AND DEPOT 


Carrington Heeding Call 
To Service inNATO Role 

A Soldier by Training Gives Up Post 
In Industry to Lead Western Alliance 




* .... 


U.S. Force on 


• ,5r 



Hftn iTii niiimaJ 



BOMB BLAST — A bomb injured fi?e people and damaged die Royal Artillery 
barracks in Woolwich, London, early Saturday. Soldiers of the regiment searched for 
bomb fragments to help forensic scientists find dues to the explosion. Investigators said 
they feared it was part of a pre-Christmas campaign by die Irish Republican Army. 


In Apparent Bid to Consolidate Power 


« By William K. Stevens 

m .Wh VorX 7ifW5 SiWf 

DHAKA, Bangladesh — Lieu- 
ten am Genera] Hussain Moham- 
med Ershad, the head of this na- 
tion's military government, 
proclaimed himself president Sun- 
day and dissolved his cabinet in an 
apparent attempt to consolidate his 
power before the presidential elec- 
tion that he has called for next 
May. 

the 53-year-old general who 
seized power in a coup in 1982, less 
than a year after the murder of 
President Ziaur Rahman, has made 
□o secret of the fact that he intends 
to shed his army uniform and run 
for president in* the May election. 
He has formed his own political 
party, largely army-based, in an- 
ticipation of doing so. 

A.F.M. Ahsanuddin Chowd- 
huiy, who has been the figurehead 
president in General Ershad’s mili- 
tary regime, resigned Sunday. 

The general's announcement 
that he was adding the title of presi- 
dent to that of chief mania] law- 
administrator came in a brief news 
report Sunday morning on Radio 
Bangladesh. 

Later, in a television address to 
the nation. General Ershad said 
“It has been considered necessary 
for me to assume the office of presi- 
dent for paving the way of transi- 
tion to democracy from martial 
law.” 

He added. “We have come to a 


- w* 



Hussain Mohammed Ershad 

stage from where we want to fully 
dedicate ourselves to the task of 
establishing democracy in the 
country.” 

Sunday's action came less t han 
two weeks after General Ershad 
ordered Lhe leaders of Bangladesh's 
political parties arrested in the af- 
termaih of ami-government riots in 
Dhaka and Chittagong in which six 
people were killed. 

Troops were called out early 
Sunday and were on standby in the 
capital but the city was quiet. 
Snce General Ershad seized power 
19 months ago. the country has 
been under martial law and the 
constitution has been suspended. 


The opposition leaders arrested 
last month are still being detained 
They include, most prominently. 
Sheikh Hasina Wazed the daugh- 
ter of Sheikh Mujibur Rahman, 
who is regarded as the nation's 
founding father, and Begum Kha- 
leda Ziaur Rahman, the widow of 
President Zia. who is regarded by 
man y as having been the country’s 
most popular and effective leader. 
Sheikh Mujib and President Zia 
were both assassinated 

General Ershad has promised to 
hold the presidential election next 
May and to restore parliamentary 
government the next year. His op- 
ponents. who include the leaders of 
virtually all the country's political 
parties, insist that parliamentary 
elections be held firsL 

By holding the presidential elec- 
tion first, the opponents say, Gen- 
eral Ershad seeks to guarantee the 
continuance in power of not only 
himself but the army generals ana 
colonels who are regarded by the 
opponents as General Ershad's 
chief constituency. This objection 
underlay the demonstrations that 
resulted in last month's rioting and 
deaths. 

On Sunday, General Ershad re- 
peated his call for a dialogue with 
the opposition leaders. He did not 
say whether or when he would let 
the leaders currently in jail or un- 
der house arrest join in such a dia- 
logue. 


By Drew Middleton 

New York Tima Service 

BRUSSELS — Peter Alexander 
Rupert Carington. who has been 
chosen to succeed Joseph. Luns as 
secretary-general of the North At- 
lantic Treaty Organization, has 
many reasons why he should have 
remained in a prestigious post in 
British industry. Money was not 
one of them. 

But when the opportunity came 
to do something for the Adamic 
alliance and for his own country, 
Lord Carrington, chairman of the 
British General Electric Co„ decid- 
ed to return to international politi- 
cal life. 

He is the sixth Baron Carrington, 
descended from one Tom Smith, 
who founded a bank in 1642. Wil- 
liam Piu, who helped bring Napo- 
leon's downfall, made Robert 
Smith, a faithful but otherwise un- 
distinguished member of the House 
of Commons for Nottingham, a 
baron, and Robert’s son took the 
name Carington. The single ‘V is 
the family name; the College of 
Heralds put two “r’s” in the title. 

The current holder of the title is 
bored by discussion of his name's 
two spellings. “My name's Smith.” 
he tells people who ask about than. 

The remark has the flavor of the 
man. He has held two of the most 
important roles in British govern- 
ment, foreign secretary and minis- 
ter of defense. In addition. Lord 
Carrington has been a secretary in 
Britain's Ministry of Agriculture; 
held the post of high commissioner 
in Australia from 1956-1959; was 
first lord of the admiralty from 
1959-1963; and was leader of the 
House of Lords in 1963 and 1964. 
He is regarded as an affable, ap- 
proachable man with a dry wiL 

Hand in hand with a commit- 
ment of service to the crown goes a 
personal conviction that if a gov- 
ernment minister makes a blatant 
mistake his only recourse is to sub- 
mit his resignation. The Foreign 
Office, under Lord Carrington, 
made a series of serious mistakes in 
1982 ova Argentine intentions in 
the Falkland Islands. 

Lord Carrington did not make 
the mistakes personally. But he felt 
bound, when he saw the damage 
they had done, to submit his resig- 
nation. He left office deeply missed 
by his colleagues m the govern- 
ment 

In the words of one colleague 
still in the cabinet, “There’s been 
no one to touch him as foreign 
secretary smee.” 

As minister of defense. Lord 
Carrington will be remembered 


chiefly for supporting several pro- 
grams that have strengthened Brit- 
ain's conventional forces. 

This is natural enough — soldier- 
ing was his first profession. Bom 
on June 6, 1919, he was 20 when 
World War II began. Educated ar 
Eton and Sandhurst the British 
military academy, be became an 
officer in the Grenadier Guards 
and fought through the war. 

The new secretary-general erf 
NATO has, as be would say, “a 
plateful” of problems on his table. 
The quiet weekends on his farm in 
BiK&mghamshire will be few. He 
and his wife, the forma Iona 
McLean, will be immersed in the 
social activities that occupy a great 
deal of the wedk at NATO's Brus- 
sels headquarters. 

The betting among those who 
know him, however, is that Lord 
Carrington will tackle NATO's 
problems with that combination of 
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White House Announces 
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Lord Carrington 

diplomacy and decisiveness that 
has served him well in the past 

Lord Carrington's political op- 
ponent will encounter a man expo- 
rienced in the tactics of par liaments 
and bureaucracies. Also a man who 
is adroit at yielding a minor point 
to win a major one. The family 
motto is “Tenax in Fide," “Pereo- 
verihg and FakhfuL" 


UN Rights Resolutions 
Accuse U.S. Latin Allies 


By Richard Bemsrein 

New York Tima Service 

UNITED NATIONS, New 
York — Despite US. objections, 
the UN General Assembly has 
adopted resolutions accusing El 
Salvador, Chile and Guatemala of 
human rights violations. 

The annual United Nations hu- 
man rights debate, vrintih lasted 10 
days, centered as in previous years 
on these three nations. The resolu- 
tions adopted Friday called on 
their governments to ensure funda- 
mental freedoms. The vote on El 
Salvador was 78-13 with 41 absten- 
tions; on Guatemala. 80-14 with 36 
abstentions; and on Chile, 86-15 
with 36 abstentions. 

Several Western European conn- 
tries, including the Netherlands, 
Sweden, Greece, Norway. Spain, 
Italy and France, joined Cuba, 
Mexico and Yugoslavia in sponsor- 
ing some of the resolutions. 

“It is true that we would like to 
condemn other countries,” a Dutch 
spokesman said. “But because of 
the political constellation of the 
United Nations, it isn’t possible.” 

The U.S. delegate, JeaneJ. Kirk- 
patrick, asked why Chile, El Salva- 
dor and Guatemala were singled 
out Cuba, she said, had more polit- 
ical prisoners, less freedom of the 
press and less judicial indepen- 
dence than Chile. 


; Trade unjkm rights are limited 
in Chile and we deplore that fact, 
but they are nonexistent in Cuba,” 
die said. • 

Mrs. Kirkpatrick added; “Chile 
is a focus of attention in this body, 
therefore, not because of H uman 
rights concerns Inn, let os be dear, 
because it is a political target.” 

While much of the discussion 
was on the three I -a tin American 
countries, delegations used the oc- 
casion to criticize abuses elsewhere. 

The United States, for example, 
detailed the Soviet use of psychiat- 
ric hospitals for reptesaon. 

The Soviet Union said the Unit- 
ed States was “characterized by 
frenzied anti-communism, racism 
and hatred for anything progres- 
sive." 


Copter (>^KiIkllmSadan 

Untied Pros International 

KHARTOUM, Sudan — Eleven 
persons were killed Sunday when a 
military helicopter caught fire and 
crashed near the town of Abun- 
ama, 225 miles (360 kilometers) 
southeast of Khartoum, the Sudan 
news agency said, lhe dead includ- 
ed three flight majors, three air 
force noncommissioned officers 
and the assistant commissioner of 
Blue Nile province. 


By Ward Sinclair 

Washington Past Service 

WASHINGTON — More than 
2 .Q 00 US. military personnel, most 
of the remainder; of the invasion 
force that ousted Grenada's mili- 
tary regime in October, will leave 
the Caribbean island by Thursday, 
the White House has announced. 

The White House said, however, 
that about 300 UJS. military police, 
technicians and other backup 
troops will remain, with no timeta- 
ble for departure, as part of a mul- 
tinational support force. 

These troops, under the banner 
of the Organization of East Carib- 
bean States, are to provide security 
and technical assistance as Sir Paul 
Scoon, “Grenada’s governor gener- 
al works toward reconstituting the 
Grenadian government 

Saturday's statement, issued, by 
the White Haase press office; came 
just 24 hours after President Ron- 
ald Reagan told congressional 
leaders by letter that he could not 
predict when all U.S. forces would 
be removed from Grenada. The let- 
ter apparently made no reference 
to the impending pullout 

la. previous announcements, 
aimed at derailing congressional ef- 
forts to impose a 60-day limit un- 
der the War Powers Resolution for 
removal of the US. forces, the 
White House had given assurances 
that all US. combat troops would 
be out of Grenada by Dec. 23. 

The House early last month 
overwhelmingly adopted a resolu- 
tion dedaring that Mr. Reagan was 
legally bound to withdraw all US. 
forces within 60 days of the hegin- 
ning of the invasion of Grenada on - 
Oct 25 unless Congress extended 
die timetable. Similar language 
passed the Senate but later was 
killed. 

Representative Michael D. . 
Barnes, a Democrat of Maryland ' 
and chairman of the House Foreign- 
Affairs subcommittee on Weston 
Hemisphere affairs, said Saturday 
that it was “very important that 

of Grenada as^^w^^^possible,” 
including the 300 security and tech- 
nical people remaining b ehind- 

Mr. Baines said that even though 
hostilities have ended an Grenada, 
“the question is sdn open” as to 
whether a continued presence of 
US. troops after -Dec. 23 would 
comply with the House resolution. 

The last of the US. combat 
forces ou the island will fly from 
Grenada Monday morning^ return- 
ing to their, bore at Fort Bragg, 
North Carolina, .the White Housed 
said. 

Althou^ the Wlute 'House jnb-' 
vided no numbere, itsaid that other 


U5. foros and equjpmearused to, 

support the paratroopers would 
follow the combat unit off the ts- 
Jand. with the redeployment io be 
completed by Thursday. 

Defense Department statistics 
released two weeks ago said about 
2.700 U.S. military personnel re- 
mained an Grenada, roughly 1.0)0 
combat forces and 1.700 support 
troops. 

Plans for Site 
LinhedtoSuit 


By Iver Peterson 

New York Tima Service 

DENVER — The size of the 
S1.9-bQlion lawsuit filed Friday by 
the U.S. Justice Department 
against Shell Oil Co, for environ- 
mental damage to'lands the compa- 
ny leases at the army's Rocky 
Mountain Arsenal may be related 
to the prospect of deactivating the 
arsenal for expansion of the airport 
here and For residential or industri- 
al development. ' 

-■ Shell which has a chemical plant 
on the arsenal site, has Wen 
blamed for pan of tire contamina- 
tion of the arsenal grounds,' hot the 
army itself has - disposed of explo- 
sives and chemicals on the site. 

The city of Denver has been ey- 
ing the arsenal she for badly need- 
ed expansion of the city’s Stapleton 
Airport And nearby communities 
have expressed interest in the land 
for expansion. 

The army no longer mates or 
stores chemical weapons at the ar- 
senal but has not yet committed 
itself to deactivating tire facility 
and transferring iL to public use. To 
do so, a federal environmental offi- 
cial. panted oat Saturday, would 
require s huge expenditure. 

Earlier this year an agreement 
wasreached between the army and 
Shell Oil oa one side and tire US. 
Environmental Protection Agency 
and Colorado officials to stop sur- 
face and underground leakage be- . 
.yond the arsenal; pounds. Shell 
agreed to pay its share of the woiL 

The army, had already given a 
figure of $49 millfonin capital costs 
and $74 nriDiofi in Operating costs 
for the cleanup; Shell therefore, 
was stmmed when the army an- 
nounced Oct. 3 thahthe oil compa- 
ny’s share would be $1 :S4 billion — 
and then. added $47.8 million for 
subsequent work 'when negotia- 
tions with Shell tiroke down. 


The widest horizons of technology. 
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U . S .-Zimbabwean Relations Strained 
By Disputes Over Non-African Issues 




By Glenn Frenkel Zimbabwean officials likewise 

U'ashingtm p m i Senior *“« been angered by whaL they 

! . HARARE. Zimbabwe - Rela- “** “ hravy-handed U.S. cf- 

uons between the United States 10 < * ictatc ^^S 11 policy to 
• .itwt — it * Harare. 


Zimbabwean officials likewise “can onW be sustained on the bass 
haw: been angered by what they of resped and reciprocity." 

ac nmiw.nniiri^ TIC r .i * ■ r - J ww * . . 


' and Zimbabwe, crucial to U.S. po- 
licy in southern .Africa, have rignif- 


terpret as heavy-handed U.S. ef- From the beginning. Wasbing- 
irts to dictate foreign policy to ion's policy-makers on Africa have 
?£jy e : . . held special hopes for Zimbabwe. 

The issues that have caused the seeing its potential as a ndativdv 

■Gin 4M tIAf J 


uvu iu auumciu rtjnca, nave siEflil- . - . . . , : a xcuzuvciy 

icamly deteriorated in recent rclaIc ^ J® ^ prosperous, multiradal democracy 

uwk two nations differences on African that could contribute »« 


weeks. 

A series of inridents, including 
Zimbabwean votes against U.S. in- 


two nations' differences on African 
questions. 

Instead, the disputes have arisen 


&.UI1UHUWCUU YDieS against U.O. in- <u*’v aiu«i 

terests in the UN Security Council over international matters that sug- 

n nA |U.. „1 .r _ ■_» ok) nn ini>vil4hli> mnflin tiaiwupn 


that could contribute stability to 
the region. 

The view that Zimbabwe de- 
serves U.S. support prevailed de- 


and French soldiers killed in Leba- “ ial ,ends 10 V1 ’ ew such issues in mtenial policies. At the same time, 
non. have angered American offi- East* w est terms and a young' Third the administration has issued re- 
rials and led to the most serious World nation that calls itself social- P«Hed warnings over US. aid. 
strain since Zimbabwe, formerly ®ud insists on supporting other w hich has totaled more than $200 
Rhodesia, gained independence countries it sees as anti-imperialist, million in the three years since in- 
from Britain in 1980. Publidy. the dispute has been dependence. 

While Secretary of State George ke P ! low-key, with both sides sig- The first threat came in 1981 
P. Shultz headed "off a recent move naiin S displeasure in oblique state- after Zimbabwe supported a blis- 
to halve US- aid to Zimbabwe to tering communique From the Non- 
protest the country's absteniion on “We are nonaligned and we Movement criticizing 

a United Nations resolution de- shape our own direction." said policy in the Middle East 

ploring the Sept. I downing of a Deputy Prime Minister Simon Mu- “d sou them Africa and “coloniza- 
South Korean airliner by the Soviet zenda. “We believe those who want t * 0Q ” l* 0010 Rico. 

Union, ihe U.S. government has to be our friends must be willin<> to A* 80 - on such issues as Nicara- 
wamed that aid cuts could occur, respect our views as we respect Chad, Zimbabwe has op- 

The United States has also given their5 -" u - s - positions in the United 

notice that Zimbabwe's supporters Frank Wisner. deputy assistant N ii* oas - 
in ihe Reagan administration may secretary of state for African af- 1 n e _ c oniuct f a ( Tie 10 a head this 
find it politically impossible to de- fairs, warned in a speech Nov 22 year “J^babwe was given a 
fend Zimbabwe’s policies. that U.S.-Zimbabwean relations *? 1 ? Q , Secunty Council and 

ahsfairicvl im rh#> Lnmn lirTInof 


5 ^ 



Top Official’s Remade 

GnHimger in U.S. Draws 
Social Workers’ Anger 


By Margaret Engel 
and Edward D. Sargent 

Washington Post Service 

WASHINGTON — At 5:45 
P.M Saturday, a white truck ar- 
rived- at Lafayette Square across 
from the White House to feed 50 
men and women waiting in the ciuQ 
for chicken sotp and peanut butter 
sandwiches distributed by a local 
charity.- 

- One year ago. about 90 people 
throughout the city would line up- 
for these free meals. This year, a 
total of more than 400 people each 
night wait for the food wagon at 
eight locations in Washington. 




W *£*!,£«* * TU 

A 




abstained on the Korean airliner 
“ vote. 

Mr. Mugabe, who was in the 
Urn ted Stales at the time, said that 
Zimbabwe was following the wish- 
es of other black-ruled southern o* ivrrw* r>v , . .. . iMMcoMnn 

African stales by abstaining and . , THE MEND — Ling-Ling, the ailing Chinese naiwla diagnosed as 

that the airliner issue had become smienng from a serious kidney dysfunction, is improving, according to doctors in 

an East-West confrontation that be Washington. Dr. Mitchell Bush, right, chief veterinarian at the National Zoo said 

thought his country should avoid. doctors had ruled out a kidney transplant bat were considering short-term dialysis’. The 

The Americans saw it differently 14-year-old panda, a Washington celebrity, nnderwrat a series of tests and has been 

SuiBandihcfwe'itagfOTiS lreilteJ doses of antibi otics aid a blood transfashm from her mate, Ha^Hs^ 

help, which he refused.” an observ- — i 

er said. “It did not go down well." ■— # _ 

sSSSSS Legislators Study Finds Coal Power 

ZS-gkVSS P^R«igan Cheeper Than Nuclear 

Grenada.™ I lyp|» TirnAf* X 

Zimbabwe co-sponsored the A By Matthew L. Wald dear capacity' likely to be built 

|I?- UU ® 3 COnderan ’ Vrt- York Times Sen,# A'n.- York Times Service have dropped,, the study found. In 

° Finallvrtiere wasthe'recent me- WASHINGTON - More than .NEW YORK -A study of dec- J; 970 ’ ^ Umtcd States, Wes 
morial service held by theofs 1 and members of Congress, led by tncity generating stations around Eiuweand Japan exjiccted to 1 
Frendidiptomati c rnissioni^n ^presentatire^ Tony P. Hall, Deni the world has found that costs have “J?® ■ Pj** 

Harare. The .American version is °/, 0flio ' have 3 letter nsen so high that, in nearly all i^ l t ^ y ^j£SS d * ctim for 1 

that the Zimbabweans ilih nioh 10 Ffesideot Ronald Reagan urging countries, a coal-fired plant be gun K me § awat ^ s , 

n««LSdinSdS S bim = dd t' Sts b= u>S , 

ire,* I *! todrv by 

ground and was nonpoliti^i^^^ l V? teuer "** ks Reagan to the Worldwatch Institute, a non- * S owatI ' hoi fli? d 

Nonetheless, officials of the For- bd P 111 S^g offidals of the Inter- profit research organization based ’A™ 11 * “ 199 °* w 

eien Ministry tdeohoned each em- ° aUonaI Committee of the Red m Washington, found that midear 3 kdtwatt-homgene 

Sv^SaSS^ts that^ mto ^ TmOT - « former power devdopment had faDen vie- ^ by burning imlwoidd^rOT 
ministry was not SSOdS I5a ^“guese colony that was invad- tim to rising construction costs and ly haU araountm yea 
service and did not plan to attend “L m 1975 by ^donesian forces to a slowdown in the growth in 
The message, delivered “in ansn ho U P 3 provisional govern- demand For dectncity. These an: rj F D c 
tones." was intended to intimidate ^ sa™ actors tlut have caused U.lV. FaDeT SaVS, 

other diplomats into slaving away. Indonesia s 27th province ^.rainallation of 87 plants m the j J 

Only 15 diplomats from ot&rmii m i? 76 r „ ^ . United States since 1975. Ill Spite OlHoaX, 

sions attended r T ^ e East Timorese, the majority The study, utled Nuclear Pow- “ uaA ? 

Zimbabwe’s version holds ih-»t cf - m ^ Ronun Catholic, have er: The Market Test." said that LfitLr Panoiv IT^rS, 
thecall^ ^ resisted lndoneaan rule. From oc- "unless fortunes shift quickly, (be tlXMl 


i ■ VtvA TimCS 5tVTJiJf ” • MTU iirracj JCTVICC . “"‘ w uiu JiiUyj JUUUU. HI 

rrs^t me- WASHINGTON - More than NEW YORK — A study of elec- J? 70 ’ ^ United States, Western 
held bv the U S and I 00 members ° r Congress, led by tricity generating stations around Epfopeand Japan expected ^to have 
imaric missions^! Rc Prosentaiiv«TonyRHaIJ,Dem- the world has round that costs have fSJffLTffTS- “ p ?“.«5r- 
American version is °/ °hio, have signed a letter nsen so high that, in nearly all ^ or ^ 

babweans alih vioh 10 Resident Ronald Reagan urging countries, a coal-fired plant ht ynp LS ^ ^0-000 megawatts, ao- ■ 

in advSS hhn-toaddthesufferSgS^hl today wodd be chea^r toS .^8 *o ihe study , % 
lice of ihe servw pco P* c of Fast Timor to America's than a nudear reactor. . fl 2150 f^ 11 that declriehy 

leM on foreign policy agenda." The study, released Sunday by f 1 ?™ new nuc ear plants costs 10 to 

“ nonpouS ■ TT-e Mr. Rragap u> U« Woridwaui Insdmic. al^- ««“•,« t^-hour and wfll 

offidaLs Of rhe For help 111 S etlia g offidals of the Inter- profit research organization based ! , 4 p I 1 S i CCBB “ 1 
lelenhoSS^ natJonal Committee of the Red in Washington, found that nudear the oost of a kilowatt-hour generat- 
o SnSoSrX Cross into East Timor, a former power development had faDen vie- ^ by bnrn^coal w_ou|dberough- 


By Matthew L. Wald 

New York Times Service . 


service and did not plan to attend. 
The message, delivered “in angry 


who set up a provisional govern- 
ment. East Timor was fully inte- 


tones." was intended to imiraidTte a “f nd ™ Uy “ tC - 

other diplomats into slaying away. IodoneSia 5 27tb Province 



Only 15 diplomats from other mis- -r . . . 

sions attended r ^ e ^morese, the majontv 

Zimhaburt version holds that C f th 2 l ' c - ^ 

the calls were restrained and proper ^ w I ° dones,an nilc. From pc- 
and that, in anv case, enmm™ casional press reports, information 
courtesy should have dictated that J^p^church offidals and diplo- 


courtesy should have dictated that 
Zimbabwe be consulted in ad- 
vance. The Zimbabweans argued 
that the memorial service was as 
political as. sav. a service for Cu- 

S “ “ in ° r ™ ia TOU,d hm burnaiTrighls 

Despite the threats. Congress re- ’??*• 

cenilv voted to gram the full S 7 ^ SJP" * s . 10 be sent to the president 
million request for Zimbabwe “.IaL *■. - ; 

made by the administration. Bui -indnn^vf ^ ltSaid ' 
the new package contains a nrovi- ‘ n “vnestan armed forces colli- 
sion threatening to “off 52- "te/rh-^ *&***** 
tance to countries consistently op- 'p^ I <3 -r n ° “f" 

posing U.S. foreign policy. ' ZJ ^ ,n f 351 T m P r J who 
^ K continue to actively resist Indone- 
sian rule." 

Moscme Police Detain 16 

In Human Rights Protest 3 ,P assacr ? of , 2 5° n®* Timorese 

_ . villagers by Indonesia troops." 

The Associated Press Amnesty International has report- 

MOSCOW — Police detained ed that “the Indonesia military has 
the son of an imprisoned Jewish systematically tortured and sum- 
dissident and 15 other demonsira- manly executed manv prisoners in 
tors over the weekend after they East Timor since 1975. 
held a quiet rally in Pushkin Square "We hope you will work with 
in central Moscow to mark Inter- Portugal and Australia to develop 
national Human Rights Day. creative policies to address the un- 


Ih Spite of Hoax, 
Hhier Papers Exist 

Aatien 

LONDON -—A British newspa- 
per. investigating-the story behind 

thf h/VtT nf fat >0 “UhI_ a: : " 


held a quiet rally in Pushkin Square "We hope you will work with 
in central Moscow to mark Inter- Portugal and Australia to develop 
national Human Rights Day. creative policies to address the un- 
Among those identified as de- deriving causes of the ongoing hu- 
tained Saturday evening was Boris man suffering in East Timor." the 
Begun, whose father. Yosef Begun, letter said. 

51. was sentenced in October to The Indonesian government has 


The East Timorese, the majority The study, titled “Nuclear Pow- r xxwtaA, 

of whom are Roman Catholic, have er: The Market Test," said that Hitler Paru»i^ 
resisted Indonesian rule. From oc- "unless fortunes shift quickly,- the FiX I S t 

casional press reports, information oipeHneof new plants will begin to Aatfen 

reaching church officials and diplo- ron dry in aD but a few countries by LONDON A Rririch rw™ 

matic sources have come inXa- the end of the decade." ™ per 

uons that more than 100.000 East Christopher Flavin, a researcher the hoax of fake “HWer^dinriw" 

Like Afghanistan. East Timor study, said in an interview: “It ap- had established that some of the 
is the scene of massive violaiio ns of pears that in France new nudear Nazi leader’s secret archives W 
human rights and widespread hu- phmtsare less expensive than a new vived a plane mSh atacSidrf 
m . a f 1 . suff^uig, said the letter, cod plant would be where they are World War II • 

wrnen is to be sent to the president buflding them. That is probably The Sunday Times which 

3rs»r--“- ssssiisfisS 

iffsstrss aagrasat sssaSSsSS': 

stated mat there would be ‘no mex- ^ world where that is true, be in 1945 in Bomenrinrf 
^ for those in East Timor who said, and be added, “As a^eral aSSS^iSSi£ 
gntmue to actively resist Indents ntij a o ^uot economical in any members of a' LuftwaKTand 

The letter said that a report from "Cost ovenuns , Sve been most fSid m 

JSSSSS?a?SS ^yl U Bri^ S "^ Mny commander respected by Hit 
illagers by Indonesia troops." said. ^ doi _. . 

Amnesty International has report- A prime factor in the increase is Bavaria, where the in?o^iJS 
d that “thelndoneaa milita^has new safety r equipment, the study 

> sterna ucaily tortured and sum- found, adding; “Figures for the silence amon° inrnnhorc nr^ 
oanlv executed many prisoners in past decade show that the amount LuftwJfTumi who are^li al 
■islTmor 1975 - of conmtt, piping nnd cable used 

^ifS.SLX StS! SSrtS JJS - 

S' ouS^o'f 0 , .hf^oi^ haV ' n, ° rc 

sowramen. has ^ a r <™ The Sunday Times had an- 


“Tlieaejpeople are the poorest of 
the poor," Dr. Veronica Maz, a 
Washington soda! worker who di- 
rects the program, said Saturday. 

Edwin Meese 3d, an adviser to 
President Ronald Reagan, said in 
an interview published Friday that 
be has never seen “any authorita- 
tive figures that there are hungry 
- children” in the United States and 
that some people go to soup kitch- 
ens “because the food is nee and 
that's easier than paying for it" 

“If he thinks a tnap prefers ,io 
stand in line for a couple of sand- . 
wiches, his reasoning is not right," 
Dr. Maz said. Reactions to Mr. 
Meese's comments have caused 
outrage among politicians, charity 
workers and the poor. 

Both in terms of the growing 
number of people who wait in food 
lines and in statistical studies, those 
involved with feeding the poor say 
the. evidence of hunger is undenia- 
ble. 

■ Armed with reports from the 
General Accounting Office, the 
Massachusetts Department oLPub- 
b'c Health and. doctors at Boston 
Gty Hospital food policy experts 
Saturday rebutted the presdentiaL 
counselor’s statements. 

“This is the White House that 
says it trusts state and local govern- 
merits,” said Nancy Amidei, direc- 
tor of the Food Research Action 
Council in Washington.’ .- j 
A Massachusetts study, underta- < 
ken last year after Mr. Reagan eziti- ] 
cized earfier reports cf an increase t 
in hungry children as unscientific; j 
was among those presented to the . 
President's Task Force on Food i 
Assistance. • 

• -The study, of. 1^500 poor cfafl- j 
dren, found IG percent .amuiicafly c 
malnourished and- 3 percent acute- g 
ly malnourished, Mrs. Amida.said. f< 
However, at the last of seven d 
hearings of the presidents "tads k 
force last week in Boston, Johiti 
Raisian, task force executive three- p 
tor, said “the evidence cm. soup yj 
kitdien activity is anecdotal" fc 

Mr. Meese, echniug this befief, dt 


angered many people who bcW 
his views indicate the admiiustrZ 
don's insensitivity to.the pocc 
“Onr president and his aide, 
may not find hunger m CanroS 
vid or Rancho dd CieJo, but itt 
certainly ^reading acme Amcri. 
ca,” said a Democratic presidential 
candidate and former Food far 
Peace director, Georae McGovem 
Former Vice President WaJt» 
Mondale chose to viat a soon 
kiteben Saturday morning. p 
“All Ed Meese has to® is waft 

one block from his office and heU 

see how hungty people are," 
Donald Matthews, a volunteer » 
Martha's Table, a charity that dis- 


tomans. “People come back fo 
seconds and thirds because those 
sandwiches are their only meal for 
the day.” " w 

The Rev. John StexnbnicL 
whose church is a few blocks north 
of Mr. Meese’s office; has tried 
■ without success to get the White 
£ House to give las church's shelter 
for the homdess die leftovers from 
state darners and receptions. 

“I'm challenging the White 
House to do some good in its own 
neighborhood," with the vast 
amount of food waste from recep- 
tions," he said. A White House of- 
ficial said that Mr. Stdnbruck’g 
request was distasteful. 

- Mr. Steinbruck was most ini 

censed about Mr. Meese's view that 

people using soup kitchens are op- 
portunistic. 

“There’s nothing anecdotal 
about real human bangs, somber- 
ly. sadly, waiting for sustenance," 
Mr. Steinbrack said. “It’s not 
pleasant to eat in those environ- ' 
mentis.™ 


- Mitterrand Slips 
2 Points in Poll 

./The Associated' Press 
PARIS — President Francois 
Mitterrand’s:; approval rating 
slipped two points to 37 percent in 
' December, according to a poll con- 
ducted for the weekly .newspaper 
JouraaJ du Dimanchp. . 

’>■ The Sodafist jsreskfent’s popor 
Janty fiat a record low of 32 percent - 
in October, .in. .the; newspapers : 

dimb^to39peromtin November 
after Mri. Mitterrand viated Beiiut 
flowing the demfus of French sol- 
. diers in the .multmational peace- 
karoing force:. . ; . 

. : The pcfl showed ^hat the roost 
popular figure in France's conser- 
vative opposition forces was . the 
forma" European Parhament prea- 
dent, Smone- Ve^ with 47 percent. 






Gold metal :boeaas 


vn.,uu« ,o i nc ucouesian government has * uui woeincr io maxe a (ew small The Sundiv Tim« 
seven years in pnson for ami-Sovi- repeatedly denied reports of hu- adjustments to further encourage a nouncedo? Aiiril w J™ 
et agitation and propaganda. man rights abuses on the island. thriving industry, but whether to nf HitWc -.JL,. ,» ^ .- < ^ SC ^ ery 



V'- .;0.v 'j-iTt'i 

Bflf ipic^ -^.fey, 
yoinrmeris • ; • . ; 

•' 7.^" 

Tabbed.- ^ 
addresa^coon -Vrjjjv 

«cr v^itiricroiioeif;; 
iari evt ^Hbq^^med --- 


carted as ‘a distinaiW 


The Trib’s 

new guide for business ^ 

travel brims with valuable 
information 

There's never been a guide quite like it. Thirteen 
European business cities, analysed in detail according 
to a business traveler's wants and needs. It’s the key to 
turning that ordinary business trip into a more pleasant, 
more efficient journey. 

Seven subdivisions under each city include: I. Basic 
city overview with vital information. 1 Hotels, with 
emphasis on business services. 3. Restaurants, for on 
and off-duty pleasure. 4. After hours suggestions. 
5. Diversions, from grand opera to jogging. 6. Shopping. 
7. Weekending ideas. 

Trib business readers all across Europe shared their 
most treasured travel secrets with journalist Peter 
Graham. The result: a book for business travelers with 
contributions from business travelers. Over 200 pages, 
this hardcover edition is available only directly from the* 
Trib. A great gift idea for colleagues, business contacts, 
or yourself. Order today. 


THE INTERNATIONAL HERALD TRIBUNE GUIDE 
TO BUSINESS TRAVEL & ENTERTAINMENT: EUROPE 
U.s.s 16 or equivalent in any convertible European currency - 
plus postage: in Europe, please add $ 1.50 percopi. 
outside Europe, please add S 4.00 per copy. 

Send your check or money order to: 

International Herald Tribune. Special Projects Department. 
181. avenue Charies-dc-GauHc, 92521 Neuilly Cedex. France. 

Please send me copies of the l.H.T. Europe Guide. 

Name: 12-12-83 

Address: 

City/Codc/Coumry 


agnation and propaganda. nun rights abuses on the island. 

All the Middle East 
business that 
matters ... 

For over twenty-six years the Middle 
East Economic Digest has been the world's 
most authoritative voice on business in 
the region. 

Each week , MEED reports essential 
news developments country by country. 

Its value as a unique source of news, data 
and analysis is recognised by its many 
thousands of readers worldwide . 

MEED: No other magazine comes 
near to it for outstanding value as a 
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• ; By Jqsscph Fiu-lierC. ‘ ; : 

DHAHRAN — “SaBdiiznikm~K changing Saudr Arabia's economic 
life in profound .arid oft en r surprising ways, with few people willing -to 
predict ibe final impact of this policy of fostering mote local participation 
m c>en aspect of mdnstry; . . 

A striking symbol of tfuscharigpis tfte news that a Saudi Arabian. Aft 1.' 
• Naimi. wilt take river JimlT as president of Araraca, the oil company 
■founded by major; ILSkoft firms and now belonging to Saudi Arabia and 
handling most iff the country's production. - • 

■’ The nisi Saudi '-Arabian to head Aramco. Mr. Naimi is a thoughtful 
advoeateof “Saudiizariori" who stressed in an interview tKat “our society 
L« maturing economically and socially, and we need 'to provide the 
challenges andopponumties.frf scU-falCIhnent which our young people 
need." !_./• •• , : 

In practice, this .view, which U shared .by most influential Saudi 
Arabians, r ^ - - - . 


amount of money and effort to training. Aramco. the grandfather of i 
modem enterprises m the 'kingdom. spent S650 maUion-last year on 
training — more mcmey thim tije entire budget of UNESCO. ■ 



Uo be workmghinMdfout ofajob, M said a 
Sauduzed bank 


U.S. executivein a recent. 

Banking and oil —the two sectors ihar are the most important to the 
kingdoms economy — are the fields where Saudiizariotvboth in training 
and in the emphasis on getting Saudi Arabians into key jobs, is proceed-, 
ing the most rapidly. " 

At Aramco. 55 percent of what are called “supervisory staff" are Saudi 
Arabians — and a lot of: the key p er s o nn el in the oil fields are Saudi 
Arabians. “We need a qualified Saudi work force at aO levels, to operate, 
maintain and direct." Mr. Naimi said. Of nearly 60,000 Aramco employ- 
ees, nearly 34.000 are Saudi Arabs. ; ' ■ ■ 

At the same time, he reflects (he view of many highly experienced 
Saudis in warning against art abrupt ouster of expauiaies before enough 
Saudis are ready to adrmmsterthe conn try's wealth. “Saudis are going to 
have breaks for the next 20 years, but expatriates will continue to play a 
kev role during thai period.'’ Mr. Naimi raid. 

Throughout ttekingdom, pressure is bring applied by younger edneat- 
ed Saudi Arabiaris.to make room faster far tbm talents. 

“At Afomco. we don’t have much respect for diplomas, we take 
qualified people and then start training them ourselves and giving them 
die experience' they need to.be reasoned and sdf-secare when they get 
responsibility." said. an aide to.Mr. Nairn. . . 

Mr. Naimi; at 46; has 35 .years* exper i ence id Aramco. He started at Tl 
as a messenger, then worti scholarehipand climbed op through the ranks 
as a get^rcd^edinidaru ln 1963 he got mi master of science degree at 
Stamortf jn hydrology and .econom i c geology, and started a round of 
managerial assignments that; evenmal^ took. Km. to the top job: A 
prestigious assignment along the vray was ins stint as chanson of 
Aramqo’s Manpowar^Adwsary Comnstiee! - . -- • •• .V* 

■ Asked wheiher Aramco wifl be run in the same way as SandrArabians 
become the dedjaoa-mateas, both forriga and Saudi Arabian “Aram- 
etas” were drrided in tbtirjephes, bin not along national lines. 

Some Arabs andwpairiawstmaphasize Saudi Arabia's need to manage 
iis wealth well, argmsg that the neetHor pe rfo rma n ce w3L ensure that 
U.S.- type management continues. : ■ 

A rival view is tintestreager Sandi flavor is hablear some, point to 
dilute the inyi^ of k^«tpaiimie speafllisis who win be needed for 
spedaliechnicdjoteiOTaT^ti^ • 

cm. Wit^n 1 the At^^^Hn^^^^^ahrait — to aQ outward 
appearances ekerot fatanewanosque, a suburban U.S. towa that might 
have been transplanted info eastern Arabia in the late 1950s— changes 
are starting fo occur rapidly- . '.V 

Aramco no longer provides the unofficial help it used to give to new 
employees to build rehaMcstffls, and there are in a k ari ons that s wimm i n g 
(Continued on Fotkraing Page) . ■ 



? Austerity’ Period Leaves 
Stronger Economic Base 


boM Cu’frttoutMt lHT 


Development Aid Channeled 
To Kingdom ’s Remoter Areas 


ABHA — Saudi Arabia, in contrast to many other 
developing countries, is extending its development 
drive outside the main centers and pumping funds into 
peripheral areas such as this regional capital in Astir, 
the kingdom’s mountainous southwest corner. 

Businessmen —both Saudi Arabian and foreign — 
are finding it profitable to explore the emerging mar- 
kets for local projects, services and goods in Alma and 
otter key provincial cities. 

Despite the overall slowdown in national develop- 
ment s pending , Astir is maintaining its planning mo- 
mentum for more hospitals and schools, more roads 
and holds, marie farms and factories. 

Construction is bo oming in this province of scat- 
tered settlements, which used to live meageriy off 
farming on small terraces carved out of the steep 
mountain. Nearing completion are 40 dams and six 
hospitals — and untold amounts of public and private 
housing. • 

Ups base infrastructure has provided economic 
impetus for fanning communities scattered across the 
ragged terrain in Astir — the Arabic term for “diffi- 
cult terrain. " Mean while, in this tidily landscaped 
town of 65,000, plans are set for modern urban utili- 
ties, including - desalted water from the Red Sea 2,000 
feet below, an industrial estate for 400 factories and an 
extensive training program to provide manpower for 
privaie-sector entrepreneurs. 

Militaiyroending is also bong sustained in strate^c 
comas oT me kingdom such as Astir, which borders 
Yemen; Near Abha, the town of Khamis Madrit, with 
a population of 80,000, lives off a Kg new air force and 
army base. 

Although militaiy spending is a sector that could be 
quietly stretched out in a budget squeeze, regional 


expenditure is unlikely to be cut significantly. Provin- 
cial projects are smaller than their prestigious counter- 
parts in the corridor of cities crossing the country from 
Dammam through Riyadh to Jeddah. In addition, 
local spending has an important political role in pre- 
venting population drift to the cities out of the 
countryside, where traditional families provide a 
backbone of social stability. 

The shift in spending emphasis was slow to get 
explicit official acknowledgement — a silence typical 
of Saudi Arabia. But the current five-year plan con- 
tains numerous provincial projects and. in practice, 
even more have started than were originally 
authorized. 

This new stress has just been confirmed by the 
disclosure that the kingdom’s first regional plan has 
just been completed. Working under Assir’s energetic 
governor. Prince Khaled al-Faisal, 42, a son of the late 
King Faisal, local officials and planners from the 
Ministry of Planning drew up a 15-volume blueprint 
for the future of Assor. The] ,L * 
the Council of Ministers, 
will become a building block 
plan now in preparation, and s i milar plans will be 
prepared for other regions, they said. 

The priority given Assir in the planning is due to the 
region's special circumstances. While most of Saudi 
Arabia is desert terrain with widely spaced cities. 
Astir's high mountains and thinly scattered popula- 
tion present unique development problems. Some 
families live in isolated upland hamlets, others on a 
sweltering sea-level plain along the Red Sea. In recent 

(Continued on Page 13) 



By Alan Mackic 

RIYADH — Saudi Arabia has come through the 
financial turbulence of the Iasi IS months remarkably 
unscathed and with strengthened confidence in its 
ability to handle the approaching, perhaps lengthy, 

period c>f relative austerity. 

It has been the most difficult year for the country's 
financial managers in the decade since the 1974 oil 
boom transformed Saudi Arabia's economic fortunes. 
The crisis in oil revenue is so severe that, for the first 
time, the problems of the world economy have im- 
pinged on the domestic economy’s phenomenal 
growth. 

Still, retrenchment has produced some salutary 
changes in the kingdom’s economic climate, intensi- 
fied the process of Saudiization and brought into 
sharper focus the need to diversify out of oil. 

The way private business activity h3s held up has 
been an encouraging sign that local business is taking 
root. Where gross domestic product fell 17.2 percent 
last year and is expected to drop another 5 percent this 
year” to SI 21 billion, private-sector activity — all of it 
nonoi) (although some of it is oil-related j and now 
amounting to about half of gross domestic product — 
has managed to keep growing, albeit more slowly. This 
year, the anticipated increase is only 7 percent, against 
1 2 percent last year. Evert though the oil slump has not 
fully reached the private sector, the overall perfor- 
mance has surprised many experts in the kingdom. 

Diversification is taking many forms. The construc- 
tion industry, an early casually of the oil slump after 
being the vehicle of nonoti GDP growth for a decade, 
is restructuring and phasing down, now that the main 
infrastructure projects have been completed. 

Government development funds promote industry 
and agriculture, which continue to prosper. Mineral 
prospecting is also encouraged as part of 
diversification. 

Most importantly, the industrial centers at Jubail 
and Yanbu are beginning to come on stream, provid- 
ing the country with a petrochemicals base that repre- 
sents the most concerted attempt to develop resources 
other than crude oil. 

When Saudi officials tried to formulate the budget 
for the current fiscal year last April, all of the parame- 
ters on which Lhe> had made their previous budget 
calculations had changed. The Organization of Petro- 
leum Exporting Countries had backed away from an 
open price war by agreeing in March to a total produc- 
tion ceiling of 17.5 million barrels a day and a S29-a- 
b3trel price for Saudi marker crude. There was no 
certainty that the agreement would hold, and Saudi 
export production was languishing in March at 3.8 
million barrels a day. (Saudi Arabia pumps an esti- 
mated 200.(500 barrels a day of its own oil for Iraq, but 
Saudi Arabia insists that this should be counted to- 
ward the OPEC ceiling for Iraq.! 

After much thought the government look the un- 
precedented precaution of allowing for a budget 
deficit of 35 billion rivals. Events have proved the 
decision correct. .Although oil production has im- 
proved. reaching 5.8 million barrels a day in Novem- 
ber. average production this year will remain less than 
4.8 million barrels a day. Saudi income from invest- 
ments and other sources will be 55 billion rivals short 
of the 225 billion rivals budgeted. 

As oil production plunged in the first and second 
quarters, all nonessential expenditure stopped. Many 
contracts were canceled, others postponed, and yet 
others renegotiated under new regulations requiring 
all government contracts to go out to open lender. The 
overall effect of the measures was to lengthen ihe time 
between commissioning projects and payments. 

To keep within budget (argets. the government also 
adopted a policy of releasing funds only once the oil 


revenues had been collected. This meant that early this 
year, when oil production was at its lowest, virtually 
no money was disbursed. Payment delays lengthened 
to 90 to 120 days, raising the specter of bankruptcies. 
Some analysts warned that, if the squeeze were main- 
tained to the beginning of next year, with the start of 
the new financial year and the hajj season, it would be 
early autumn before the government could start 
pumping funds into the economy again. By then, the 
financial crisis for much of the private sector could 
have become acute. The authorities, appear to have 
heeded the warnings, for funds are again being 
disbursed. 

Two factors made the government relent. First, the 
freeze on payments in the first quarter w as so stringent 
that spending for the year will be slashed more deeply 
than the fall in revenues. Spending, budgeted at 260 
billion rivals, now will be 200 billion rivals and leave a 
deficit of 30 billion rivals. 

The main reason the government is able to relax 

(Continued on Page 11) 


Leaner Times 
Stimulating 
Private Sector 

RIY ADH — Change is sweeping through the Saudi 
private sector as it responds to The new climate of 
relative austerity. 

With the nch earnings from trade and the construc- 
tion boom a thing of the past. Saudi entrepreneurs are 
looking elsewhere. 

The traditional way into Saudi business has been to 
obtain a good agency and build up interests and 
capital on the strength of it. The old established 
trading houses have become international 
organizations. 

Olavan. for instance, has a 5-percem stake in Chase 
Manhattan Bank, a 4-percent stake in Occidental 
Petroleum and part of the Hong Kong trading house 
Jardine Mathiesson. Others, like Redec and BinJaden, 
have made then- name in construction. The Juffalis. on 
the strength of their Mercedes agency, are assembling 
Mercedes trucks. Newcomers, like Sbarbatly and Jam- 
joom. have established themselves in cold stores and 
imports of electrical goods. 

With the trading agencies becoming fragmented 
and margins squeezed to the bone by the economic 
slowdown. Saudi entrepreneurs are looking for less 
demanding and more secure homes for their capital 
and are more disposed now to look at longer terra 
investment in the kingdom. 

Agriculture, because of the massive wheat subsidy, 
is a popular investment, but industry is also attracting 
increasing interest. There are now others, too. who are 
bypassing the traditional route through trade and 
going directly into manufacturing. 

A good gauge of industrial activity is the Saudi 
Industrial Development Fund. One of its principal 
functions is to provide interest-free loans to the pri- 
vate sector for industrial projects. Even though the 
fund is becoming far more selective in its lending —it 
no longer supports building materials, dairy products 
and aluminum frame manufacturing because the mar- 
kets are saturated — the fiscal year to last April was 
(Continued on Page 11) 



Sr**- y - :.-v * 

V.Vy : '.- \ • 

' i. V/..,;. . • * . . /• .• . 




sai int-nftER 





I 










Page 8 


Heralb 


INTERNATIONAL 



eribunc 


PuUMml W7ih TIip New Yurk Timm and The Washington Port 


Now to Help Alfonsin 


Democracy has returned with the inaugura- 
tion of Raul Alfa as in as president. The gener- 
als had long ago outlived, and unforgivably 
abused, the anti-terrorist purpose for which 
they seized power. Seven: difficulties lie ahead 
of the elected leadership, but it will have the 
advantage of being able to ask sacrifices from 
people who elected it to do exactly that. 

Other countries have their roles to play, not 
least the United States. The Reagan adminis- 
tration has already managed one aspect of 
Argentina’s transition smoothly by waiting 
until Dec. 10 to end the six-year human rights 
ban on arms sales and aid. There was a case Tor 
taking this step on the generals' watch so as to 
signal to the hemisphere that the United States 
rewards military governments that reform. But 
there was a better case for waiting until an 
elected government's watch began. 

The relationship between politicians and the 
military in .Argentina will continue to be ex- 
tremely sensitive. The military pushed the 
country toward heavier military spending and 
faster and more open progress toward a oucle- 


— THE WASHINGTON POST. 


A great country, blessed with human and 
natural riches, has returned to the democratic 
fold after eight ruinous years oF military dicta- 
torships. But credit the departing generals with 
a sense of drama. They chose to have the 
elected president. Raul Alfonsin. inaugurated 
on Dec. 10 — Human Rights Day. Alas, this 
symbolism escaped the Reagan administra- 
tion. its inaugural gift to a democratic civilian 
government was the end of America’s arms 
embargo, which Mr. Alfonsin did not request. 
A better gift would have been a belated confes- 
sion that Jimmy Carter's human rights policy 
made a crucial difference in Argentina. 

Principles are practical: they kept alive the 
promise now realized in Buenos Aires. There is 
no better witness than Mr. Alfonsin. When a 
junta resorted to terrorism in the name of 
battling terrorism, its “dirty war” claimed at 
least 6.000 lives. The press was mostly si- 
lenced. Among political leaders, only Mr. Al- 
fonsin dared to join a human rights commis- 
sion that protested the official barbarism. 

The rampage reached its peak in 1976. the 
year in which the U.S. Congress for the first 
time tied human rights strings to U.S. military 


and economic aid. That was a risky and disput- 
ed attempt to harness principle to diplomacy. 
Would it work? As administered by President 
Carter in important cases, it plainly did. 

According to Mr. Alfonsin, thousands were 
saved in Argentina because the United States 
openly expressed its concern. Patricia Deri an, 
the State Department's first human rights 
monitor, encouraged the U.S. Embassy in 
Buenos Aires to become an information center 
for the families of the “disappeared.” She was 
denounced as a meddler by the junta and its 
friends in the United Slates, but she and all 
America are remembered by the democrats 
who now govern as gallant allies. 

Argentina's new dawn has its threatening 
clouds: $40 billion in foreign debt; an un- 
resolved quarrel with Britain over the Faik- 
lands; a territorial dispute with Chile; a po- 
tential clash with entrenched Peronist trade 
union bosses, and a looming quarrel over pro- 
secuting military officers for the “dirty war.” 
But when Argentina and the United Stales 
speak the same democratic language, other 
problems seem manageable. 

— THE HEW YORK TIMES. 


Blacks Under Reagan 


When American politicians, in the coming 
election year, ask people if they are better off 
than they were four years ago, relatively few 
black people will say yes. Should black voters 
blame Reagan administration policies for this 
generally unfavorable experience? 

Administration spokesmen poinL out that 
blacks as well as whites have benefited from 
lower inflation and lower taxes. And the recov- 
ery has provided jobs for an additional 148.000 
blacks — although 435.000 more are unem- 


ployed than when Ronald Reagan took office. 
If the economy continues on a healthy growth 


If the economy continues on a healthy growth 
path, blacks can expect to share in the benefits 
as they did during the booming 1960s. 

However, the administration’s budget cuts 
—concentrated, as they were, on programs for 
the poor — hit especially heavily on black 
people simply because they are over-represent- 
ed among that group. Sinnlariy the tax cuts, 80 
percent of which ended up in the pockets of 
families with incomes above $20,000 a year, 
did little for blacks, relatively few of whom are 
well-to-do. Cutbacks in jobs at all levels of 
government also bun blacks disproportionate- 
ly because so many, especially those in mana- 
gerial or professional jobs, work for govern- 
ment or related organizations. 

An Urban Institute study by economists 


Frank Levy and Richard Michel finds confir- 
mation for both views. Looking at family 
purchasing power since 1960 — adjusted for 
taxes, inflation and government aid — the 
authors find that larger societal trends are the 
dominant factors. Sensible economic policies 
help, but advances in technology, growth in 
world markets, outbreaks of war. raw material 
prices and so on determine the basic trend. 
The fact that the 1979-1984 period will pro- 
duce almost no net income gain for the average 
family is more the result of the enormous ail 
shock at the end of 1979 than of anything the 
Reagan administration did or did not do. 

But black families are not the average. 
When you put all the Reagan policies together 
— the income tax cuts that have been offset by 
payroll tax hikes for low-wage workers, the 17 
percent decline in average welfare benefits and 
the cutoff of many kinds of help for the work- 
ing poor — the study finds that black families 
of every type have lost more disposable income 
than white families in the last four years. 
Those losses are also harder to bear because 
black families start from a lower base. For 
black families to recover that lost ground, 
economic growth would have to favor them 
over whites. And that is not likely to happen. 

— THE WASHINGTON POST. 


Other Opinion 


Stormy Days in the Atlantic 


These are stormy days in the Atlantic. 
Wherever you look — defense and disarma- 
ment. fiscal and monetary policy, taxation, 
trade, farm policy or the Middle East — there 
are now sharp disagreements between the 
Americans and their allies on this side of the 
Atlantic. There is no sign, either, that these 
difficulties are likely to be tackled in the 
immediate future. The United States is already 
in the throes of an election campaign which 
will not be settled for another 12 months, and 
[the Reagan administration] will show a tender 
care for every domestic lobby in the interval. 

However, even a re-elected administration, 
or a new one. would find the problems obsti- 
nate, for our underlying interests are increas- 
ingly divergent. The recent cooling of the old 
special relationship between Britain and the 
United States is only a small incident in this 
general drifting apart, but it may prove quite 
a healthy one. For it is a sharp reminder, as 


the prime minister has recognized, that our 
future is bound up with that of Europe, wheth- 
er we squabble or agree. 

— The Financial Times (London). 

After a European Failure 

The debacle in Athens has left Europe look- 
ing rather feeble. At a moment when a power- 
ful third voice in the world is urgently needed, 
Europe has had to stammer its apologies and 
silently slink away. While the United States 
and Russia are trading the cliches of the cold 
war and building huge military machines, Eu- 
rope is arguing over the price of milk. It is 
hardly the vital and challenging role in world 
affairs which the founders of the European 
Community envisaged 25 years ago. 

— The Observer (London). 

In fact, the problems have been there for 
some time. Even the impending end of the 
Community has been heard before. 

— The New Straits Times (Kuala Lumpur). 


FROM OUR DEC 12 PAGES, 75 AND 50 YEARS AGO 


1908: Panama Canal Gists Going Up 

WASHINGTON — “Engineering and Con- 


tracting,” a New York publication, forecasts 
the cost of the Panama Canal at 52 1 1,299.000, 


the cost of the Panama Canal at 52 1 1,299.000, 
about 50 percent more than the original esti- 
mate of $ 1 39,705400. The article even goes so 
far as to say that should the cost of the locks, 
dams and breakwaters overrun the original 
estimate as other items, such as excavation, 
have done, the cost of the canal will practically 
equal the estimated cost of the sea-level canal 
which was S247.000.000. The article says in 
part: “The newly-elected President can begin 
his administration in no more auspicious man- 
ner than by reorganizing the construction ad- 
ministration of the Panama Canal." 


1983: Roosevelt Appeals to Fanners 
CHICAGO — Asking for co-operation in his 
program for “controlled agriculture,” Presi- 
dent Roosevelt has sent a message to the 
American Farm Bureau Federation in which 
he declared: “We seem to be cm our way, but’ 
we are not yet out of the woods . . . Members 
of the farm bureau know that maladjustment 
of supply and demand was years in the makin g 
and cannot be corrected overnight. Neverthe- 
less the complexion of the agricultural outlook 
has changed. Money is gating into the hands 
of the people who need it. It is coming from 
Government checks to those willing to co- 
operate — producers willing to swap the haz- 
ardous present for a stable future.” 
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A German Position: Yes to Defense , No to Pershings 


H AMBURG — Anyone livi 
here would have trouble Gn 


ar bomb-making capability. It will be neces- 
sary. but not easy, for the civilians to edge 
back from those unwise commitments. 

Here Britain has a special responsibility. 
For the 17 years before Argentina grabbed the 
Falkland;, Britain had been negotiating desul- 
torily, and without evident interest in a solu- 
tion. over their sovereignty. Once Argentina 
made its move, the British took (be issue off 
the table. They have refused to put it back, 
citing Argentina’s refusal to stipulate formally 
a cessation of hostilities. Meanwhile they 
claim that the handful of British settlers on the 
Faiklands deserve self-deter mination. 

One understands that the Thatcher govern- 
ment, which paid heavily to regain the Falk- 
lands and continues to pay heavily to garrison 
them, feels that its pride is engaged. But the 
guilty party — the Argentine government that 
invaded — has now yielded power. The new 
leadership in Buenos Aires is plainly dedicated 
to peaceable means in pressing its 150-year-old 
claim to the “Malvinas." 


XI. here would have trouble find- 
ing a preoccupation with reunifica- 
tion. In the uruikdy event that Mos- 
cow permitted the reunification of 
West and East Germany. Germans 
would undoubtedly leap at the 
chance. But it is not something Ger- 
mans worry much about, because 
they know' that the Soviet Union 
could not now afford iL What wor- 
ries us today is not whether the two 
surviving parts of Bismarck's Reich 
continue to be divided but whether 
they will continue to survive. 

Traditional NATO doctrine is be- 
ing visibly abandoned by Caspar W. 
Weinberger's Pentagon. 

The original purpose of the alli- 
ance was to deter attack upon the 
countries of Europe not occupied by 
the Soviet Union. Within that de- 
fensive framework, nuclear weapons 
have had a strictly limited signifi- 
cance. NATO's guiding concept was 
one of “crisis management," of con- 
taining any emerging conflict in or- 
der to keep it from spreading geo- 
graphically as well as from 
escalating to the nuclear leveL 

But the Pentagon no longer seems 
content with this. Judging by vari- 
ous public comments in the last few 
years, the West's defensive strategy 
in NATO, the Middle East and luv 
tea must extend beyond the simple 
denial of victory to the other side to 
a recognizable (although perhaps 
limited) victory for the defender. 

NATO's founding principles have 
been subvened ever since hard-lin- 
ers began to dominate American 
strategic thinking after the fall of the 
shah in Iran in 1979. Instead of 
“conflict containment” we now 
have “horizontal escalation” — the 
notion of striking “the enemy” not 
just at the initial point of conflict 
but in other areas and with weapons 
chosen by the United Slates. 

To quote from the secretary of 
defense's report to the U.S. Con- 
gress for fiscal 1983: “Our counter- 
offensive . . . should be launched 
against territory or assets that are 
of an importance to the enemy com- 
parable to the ones he is a ttaching " 
Poland is mentioned as one of the 
“vulnerabilities on the Soviet side" 
that “our plans for counteroffensive 
in war can take account of.” 

For the two Gennanys. the impli- 
cations of all this are lethaL What is 
this “war-widening” strategy sup- 


By Rudolf Angstem 

The writer is publisher of the newsmagazine Der SpiegeL 


posed to mean if not the option — 
and, for as, the nightmare — of 
NATO roobthzation and the open- 
ing of a second or third front against 
the Soviet Union right hoe in Cen- 
tral Europe in the event of a super- 
power conflict anywhere between 
Kamchatka and Brinrt? 

Does knot at the very least imply 
that America is willing to roll out its 
Pershing and cruise missiles and 
threaten the Russians with limited 
nudear strikes whenever Washing- 
ton feels that its “vital interests” are 
endangered anywhere mi the jdobe 
by Moscow or its “surrogates’ 5 ? 

The Reagan administration's ob- 
vious intention to use these weapons 
not just lot the defense of Europe 
but also for its global policy of 
strength is the overriding reason 
why we are dismayed by the deploy- 
ment of Pershing nudear missiles in 


West Germany, and why we per- 
versely insist on worrying 1 more 
about the weapons seat here atgreat 


expense by our American friends 
“to protect” us than we do about the 


■ “to protect” us than we do about the 
• annihilating monstas aimed at us 
by the “evfl empire.” 

in a strictly European context, the 
new U.S. mwsfles make littlemfli- 
tary sense. Their only discernible 
peacetime impact is the political 
havoc they are, canting in the alli- 
ance. Even in peacetime, let akstetn 
a crisis, such nudear hardware is 

«»lf. Hamaging .tnr| gmrwfy } 

So I don't want it on our soil even 
though i am a friend of America — 
or at least fed Ske one. 

I want my country to be part of an 
honestly defensive aWfayy I don’t 
want it to be a mindless computer 
component — to say “hostage” or 
“pawn” is putting it mildly — in a 


global game of threat and cotm- 
terthreat played according to. the 
macho rules of a Pentagon that is 
dearly running our of control 

No one among ns cider people in' 
Germany has forgotten or would 
ever doubt that he or she was truly 
liberated by the Americans at the 
end of World War H. When Robin- 
son Crusoe saved Friday from the 
cannibals, Friday became Crusoe's 
property to use or dispose of as the 
white man saw fit But even though 
most of our politicians still act like 
so many Fridays in their subservi- 
ence to America. Friday’s fate can- 
not forever be the fate of this nation 
liberated from the horrors of tfitier. 

Not for vary much lonecrdah the' 
Federal Republic— mainN because 
of West Berlin's vulnerability — re- 


main the only civilized country to 
which national instincts and inter- 


ests are denied. .Britain indulges 
them in theFaBdandsu France does 
so with its independent (and desta- 
bilizing) nncicar force.. 

1 wish to emphasize that if the 
. Soviet Union, contrary to every ex- 
pectation. offered authentic unifica- 
tion of the two German states — 
and ool merely -a loose confedera- 
tion —we West Gomans. See the 
Germans of tbe GermanDemocrat- 
ic Republic, would respond to our 
submerged national impulse. The 
problem, meanwhile; is to stitvire 
until weget to that poinL- 

The two German states have a 
common interest not to bemrinerat- 
ed on the, sacrificial . altar rof the 
superpowers. Both are aware that - 
the superpowers would, if worse 
came to word in a*- confrontation, 
instinctively try to nse German so2 
-as their . battlefield,' rather than 
involve their own homelands mo re 
than marginally. And that cannot be 
inonti&feresL 

The Hew York Times. 


A Case for 




N EW YORK — Imagine that instead of 
American missiles, similar missiles be- 


1N American missiles, similar missiles be- 
longing to an integrated West European defease 
force were about to be installed in Europe. 
Imagine that the Europeans paid tbe full cost 
And imagine that there were no American mfli- 
taiy bases or troops in Western Europe, so that 
any peace demonstrations would be taking place 
at European rather than American installations. 

Such a de-Americanization of European de- 
fense would be better for Western security — 
better for Europe and for America — than the 
existing arrangement under which America sub- 
sidizes and controls European ^hiiiti^ , 

The Americanization of European defense 
has led to a dangerous “new pacifism” and “new 
neutralism” in Western Europe. 

The European allies hide their true preference 
for defense — and Washington picks up most of 
the biH Note carefully how this free-ride strate- 


By Melvyn B. Krauss 


For every step America takes forward, the 
Europeans take one step bark. This dynamic 
threatens to undermine nudear deterrence and 
the defense of tbe West To escape h we must 
de-Americanize European defense. . 

Tbe first step in the process is to withdraw 
American troops from Western Europe. Those ■ 
poops now serve as hostages to ensure an Amer- 
ican nudear response in case the Russians make 
a move in, say. Bairn. 

The conventional wisdom bolds that the 
troops are a sign of American credibility to 
defend Europe. In fact they reflect a profound 
European skepticism about the American nnrie- 
ar umbrella, v/hy dse would the Europeans 


: buL Note carefully now this tree-ride strate- 
works. It is not that America must pay for 


require a deposit of American lives? And if the 
U A deterrent is suspect to the Europeans, how 


gy works. It is not that America must pay for 
European defense because die Europeans won’t 
pay. as many American hawks argue. Rather it is 
that the Europeans simply don't have to pay 
because America stands ready to pay for them. 

Tbe more hawkish the UJ5. administration, 
the more serious the free-rider problem. Europe- 

m .*r » l J l T» u n 


U A deterrent is suspect to the Europeans, how 
credible can it » « to the Kremlin? 

European doubts are reinforced by growing 
American doubts about whether Europe would 
be worth fighting a nudear war over. Recent 


peace demonstrations by European, youth, .al- 
though at odds with official European pohcy, 

ion/Tbe Europeans’ a^mant refusal^ giveup . 
on dftente indicates to many that Am ericans 
and Europeans march to different rimmment 
The fact that many in Europe equate the Ameri- 


an “pacifism'' has soared under Ronald Reagan- 
Under Timmy Carter, European defense speod- 


Under Timmy Carter, European defense spend- 
ing. measured as a percentage of GNP, in- 
creased faster than America's did. 


can invasion to liberate Grenada with foe Soviet 

mvarion to subjugate Af ghanistan impfos that 
Europeans don t know- who the real enemy is. 

. Ear m o ggerafiMe to Moscow than theAmeri- 
can nodear umbrella would he for Europe t£> 
have its own nuclear deterrent. Tire, obvious 
problems raised by a nudear West .Germany 
could be circumvented by the establishment of a 
West European defense race — so that instead 
of a single finger, there would a single band, with 
five fingers, on the 'crucial red button. Surely a 
European nudear deterrent would frighten the 
Kremlin more than an American one that might 
or might noc be iised to defend Europe, •••■>. - 
The Europeans can afford an mdepeodait- 
defease force. American subsidies for wear die* 
fense were appropriate when they were too poor 
to defend themselves. That time is past 
Dc- Americanization would end the seesaw 
relationship between American and European 
defense efforts. It would reduce tensions in the 
alliance. And it would gjve the Europeans more 
of a financial stake in the East-West struggle; as 
a result, they would be less likely toMov 
cfotente potioes such as subsidized trade and 
credit that increase Soviet stre ngth 


■ The wriler is professor of economcs. at New 
York Umveady and a senior fellow at die Sooner 
Institution on War, Revolution and, Peace. He 
contributed this comment to The New York Tunes. 


If America Has Interests in Lebanon, 


Then What of the Syrians Next Door? 


D AMASCUS — Much has gone 
wrong with American efforts in 


the past few months to bring stability 
to the Middle East, and increasingly 
the Reagan administration has found 
one party to blame: Syria. ■ 

Incriminated for the massacre of 
American marines in October, 
bombed for firing on American re- 
connaissance aircraft on Dec. 4. the 
Syrians have become a convenient 
scapegoat for a Middle East policy 
that has proved consistently futile. 

President Reapn depicts the Syri- 
ans as hardheaded, warlike, power- 
hunmy. He has called them the prin- 
cipal obstacle to peace in Lebanon, 
where he says America has vital inter- 
ests. He seems to dismiss the possibil- 
ity that the Syrians, who live next to 
Lebanon, have vital interests there. 

To be sure, the issue critical to the 
Syrian view of the United States is 
Israel. tbe traditional enemy that Syr- 
ians see as an American client. As 
long as Washington remains Israel's 
chief military and political supporter, 
it will be hard for Damascus to be 
anything but hostile. 

But the Reagan administration 
maintains that its aims in the Middle 
East are peace, and a viable nation in 
Lebanon- Syria claims to share those 
objectives. Us complaint is that 
Washington pursues them in com- 
plete disregard for Syrian concerns. 

The Syrians deserve some of the 
blame if their interests are not under- 
stood. President Hafez aJ- Assad runs 
a tight-lipped and suspicious state. 
Officials in Damascus tend not to 
explain but to declaim self-righteous- 
ly. Inherently insecure, the govern- 
ment is more comfortable resorting 
to power, sometimes quite brutally, 
than to using persuasion. 

But a government that makes its 
case badly is not die same as a gov- 
ernment that has no case at alL 

A week ago. military confrontation 
between the United States and Syria 
reached such a point that a reporter 
asked President Reagan if the two 
countries were at war. The question 
suggests that it is time to inquire 
whether the Syrians are merely stub- 
born and irrational, as the Reagan 
administration says, or whether mey 
have genuinely vital interests in areas 
that Washington has staked oul 

It is often said of Syrians that they 
live in a dream rooted in the days 
when Damascus was capital of an 
empire that stretched to the Atlantic. 
It is said they suffer from delusions of 


By Milton Viorst 


American planes. It was a victory not 
only for Syria but for Soviet anna. 


For six years, despite heavy casual-, 
ties, Syrian forces maintained a rela- 
tively evert hand among the Lebanese 
factions. They failed to resolve the 
issues of the civil war, but they kept 
the killing down. And they took no 
steps to annex Lebanese territory. 

In the summer of 1982 Israel en- 
tered Lebanon to destroy tbe PLO. 
and in the fall President Reagan ap- 
pealed on stage to demand that all 
“foreign" forces withdraw from the 
country. Damascus was outraged at 
this equation of Israel's invading 
army with the Syrian contingents that 
had been holding a lid on the civil 
war since 1976. Mr. Reagan did not 
take well to Syria’s response. 

Unlike Syria. Mr. Reagan had a 
program for Lebanon, which consist- 
ed of strengthening the Christian- 
dominaied regime of President Amin 
GemayeL Mr. Reagan argued that it 
would provide stability to the coun- 
try, but the Syrians thought it would 
enhance the power of the very Chris- 
tian faction that, for years, had been 
Israel’s secret ally. Syria saw danger 


in a strong Gemavel regime coaly 
linked to Israd and America. 


licked to Israd and America. 

So Damascus turned to Moscow, 
its arms supplier for a quarter centu- 
ry’. The Smriet-Syrian relationship 
has always been pragmatic never 
warm. But Syria had learned it oould 
count on Moscow to escalate deliver- 
ies after its defeats, and when Israd 
triumphed in Lebanon in 1982, Mos- 
cow responded with huge shipments 
of weapons and thousands of “advis- 
ers” to help man them. 

On Dec. 4, in the course of the 
bombing raid, Syria’s new antiair- 
craft missiles brought down two 


only for Syria but for Soviet anna. ■ 
But it provided President Reagan 
with evidence that in challenging W:: 
ia he was defending the free worldr-i:-. 

Meanwhile, the Syriangovermoeat' 
had embarked on a campaign against. l7 . 
tbe PLO, which left most, Arabs an- ■_ 
gry and most Westerners bewildered. 
Until the summer of 1982 the PLO - 
had been Syria’s teammate in die 
ongoing Israeli wars. Abruptly it be- 
came an antagonist that Syna was 
determined to master. 

Why the switch? 

The explanation lies, once again, in 
Lebanon, Syria’s vulnerable western 
flank. As tong as its forces were in- 
tact, a PLO buffer against the Israeli 
army was useful. But once the PLO 
was defeated, its value changed dra- 
matically. So Syria decided to re- 
examine tbe rclationship- 

In 1982 the PLO had been strong 
enough to provoke the Israelis but 
too weak to stop them. It was even 
weaker after the fighting was over, 
yet it continued to harass Israeli 
forces near Syrian lines, exacerbating 
Israedi-Syrian tensions. By default, 
the PLO bad acquired powers over 
Syrian security that Damascus could 
ao longer tolerate. 

This is not to say Syria has ever 
renounced going to war against Isra- 
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eL On tbe contrary, it expects to fight 
a gain , if not to tire death, then — as 


Anwar Sadat fought in. 1973 - — for 
well-defined political objectives. But 
Syria would prefer to have its wars at 
a time and place erf hs choosing, not 
at the convenience of the PLO. 

In recent weeks Syrian armed 
forces, acting bo A on their own and 
through tbe medium of Palestinian 
rebels cooperating with than, have 
decisively defeated Yasser Arafat’s 


Hataz m-Amd. far SzJaknxra. 


loyalists on the battlefield. Negotia- 
tions are under way for the withdraw- 
al from Lebanon of die last of the 
contingents loyal to Mr. Arafat On 
the military leveL Syria has accom- 
plished its mission But that is by no 
means the end of the matter;, became 


the PLO, as the Syrians see it, can still 
do them substantial damage dipto- 

matkally, and tiiat has proved a mbre 
nettlesome problem. 


This is the first af two articles adapt- 
ed from The Washington Post . 


LETTERS TO THE EDITOR 


Wishes for the New Year 


grandeur and a hunger for power. But 
such atavistic visions explain only a 


such atavistic visions explain only a 
little of Syrian policy today. 

More relevant is Syria’s conception 
of its neighbor. Lebanon. Mr. Rea- 
gan is partial^- correct m suggesting 
thar Damascus seeks to dominate iL 
Lebanon, historically, was not as in- 
dependent country at all but a part of 
Syria. Most Syrians contend that it 
was stolen away in the breakup of the 
Ottoman empire after World War L 

In 1976, arter the outbreak of the 
Lebanese civil war. Syrian forces en- 
tered Lebanon with the proclaimed 
purpose of restoring peace. Thev en- 
tered at the invitation of the Leba- 
nese government and with the en- 
dorsement of the Arab League, which 
paid the expenses of the occupation. 

It was not a disinterested occupa- 
tion. The Syrians were alarmed at the 
growing prospect of a pow er vacuum 
m ^banon. which they considered 
an invitation to Israeli intervention, 
Syrians consider Lebanon an inva- 
sion corridor into their heartland. 


President Reagan is quoted as say- 
ing (IHT, Nor. 24), “Neither country 
wants nuclear war.” It is a fact that 
despite their difficulties over many 
years, neither superpower has at- 
tacked the other. And now both have 
saved face: America by beginning de- 
ployment of Pershing and cruise mis- 
siles, and the Soviet Union by walk- 
ing out of the arms talks. It would 
thus seem a logical time for the Unit- 
ed States and the Soviet Union to 
declare 1984 a year of peace. 

HARRY MARINSKY. 

Pieirasanta, Italy. 


Each year new weapons are deployed 

that are more destructive and danger- 
ous than the ones they replace. Thus, 
deterrence becomes the tool with 
which humanity digs hs grave. 

What is desperately needed is to. 
end the moral and political bankrupt- 
cy of current policies and to move to 
real disarmament with security. But 
there is slight chance for change un- 
der the present U.S. administration. 
Tbe Reagan team has no vision of the 
future, only policies based on an anti- 
Soviet hysteria. It fallows that Ameri- 
cans would be foolish to re-elect Ron- 
ald Reagan in 1984. 

DOUGLAS MATTERN. 


U deterrence truly were our best 
hope, the arms race would have end- 
ed two decades ago. when the super- 


World Citizens Political PrqjecL 
San Francisco. 


Question and Answer 





powers had enough weapons to de- 
stroy each other. The reality of 
policies based on deterrence is’ that 
the situation constantly grows worse. 


Like H_ Edward Baldwin (Letters, 
Nov. 29), L too, am confused about 
tile differences between the Russian 
invasion of Af ghanistan and tbe U.S. 
adventure in Grenada. 

Well, sure, tbe Russians were not 
asked to intervene by Afghanistan’s 
neighboring countries. And, I must 
admit, those same countries did not 
provide the Russians with fi ghting 
troops. I grant the faa that no Rus- 
sian citizens “were in a potentially 
dangerous situation. Granted, also, 
that more than 90 percent of tbe 
Grenadians welcomed the arrival of 
the American soldiers and view than 
as liberators, while tbe ma jahidm en- 
joy the support of the vast majority of 


the local populace in combating the 
Russian intervention. 

Let us overlook the continuous 
Russian bombardment of the civilian 
population, of whom tens or perhaps 
hundreds of thousands have sought 
refuge in Pakistan. It is additionally 
not worth* mentioning that Cubans 
were taking part, in die Grenadian 
decision-making processs, while 
there was no forage presence (other 
than Russian) in me councils of the 
Afghan government And of coarse 
ooe should not assume that there is a 
difference between 300,000 Russian 
troops in the fourth year in Afghani- 
stan and 6,000 American soldiers be- 
ing steadfiy withdrawn from Grena- 
da five weeks after tbe mvaacn. 

So please, would som eo n e explain 
to me the differences between These 
two invasions? And while you’re at it, 

'kindly explain the difference between 
the invasion of Afghanistan and the 
1944 Allied invasion of Normandy. 

BRUCE R. PRUETT. 

Krooberg, West Germany. 
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Canadian director Ted Kotchcff 
remarks, speaking of tbe film “Unr'.- 
common Vklor,” that “the U-S. guy- .' 
eminent might thmlc it’s an anpatri- . 
otic film, but actually it has a-voy 
American theme. In most countries 
they don’t care what tappens to fall- 
en soldiers. But Americans don’t 
abandon their buddies.” . 

I agree that . his film does haw an 
American theme — racist percept 
tions of foreign cultures. ' . \ ■J>. 


LEWIS A. SCHOENBRUN. V- 
■ Madrid...- 


Growing i Old With Bond 

Sean Connery is totally, foigeifdly 
but, 1 hope, not ungratefully -wfoBg ; 
whai Maiy Bhmie (IHT, Dec. . # - 
quotes him as saying, "The TaakfT 
and The Guardian liked Dr. No’ and 
tbe popular press didn't.” 2 havmX:" 
The Guardian to hand, but The ■_ 
Times of QcL 5, 1962, said snifSy,;. - 
“Porhaps Mr. Connery wffl, 


The answer is simple: The Russian 
invasion of Afghanistan extended the 
influence of a totalitarian system into 
a country that doesn’t want h. ; 

LEONE R. MENDENHALL. 

Lurignano, Italy. 


grastke, gdfoe Taf^the 

At that period. The Times critic- : ' 
was anonymous. Not so in the“popu* r V 
Iar” Evening Standard, asittiffiiwas,:. 
which said, “In the person of Scan : r 
Connery, it b. ray prediction Wf* y; 
James Bond] wifi .-be around the ; 
screen for a long time to come.”!®- •»' : 
critic was and. loyally growing old : 
along with Bond, still is — 

ALEXANDER WALKER. : ‘£ 
London. 


nacisirercepnons - 

Regarding “ Film Tackles Contro- 
versy Over Missing O.S. GIs" (fHT, 
Nov. 26) by Debra Weiner 
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SAUDI ARABIA 


Stronger Base for Economy 


. _ ' ■ „■ ■ : , • 'I 

dighUy^n spending, however, is the overall inmibro- 
mem m-Uteofl market -.--7^ 

The-J29^barrrf price for Saudi iigilfias 
held nwtp or tes evea. Allhough it is trading spot ata 
jl-a-harrd discount, pressures are mountmfiforfux- 
ther cots, and some' forecasters are predicting a 10- 
pereent decfine in. Ac real value of ciL But thestmpiy- 
and-dsnaod equatios for OPEC oil stabilized and 

fratboiietiauajinent wiD be^morc manageable: 

. Consequently, the j’Ovenrraent appears to be more 
disposed to drawdown judiciously on reserves rather 
than antagonxzcOPEC by exceeding its qocta of 5 
milHon bands a day or harming the domestic econo 
ray • by rigorously aligning " expenditures with 
revenues. ■ V. ■ - 

The effect of the. production slowdown toy the 
wulbesieail 


balance of payments _ ^ 

delayed and deferred payments. An esSmaied S5 _ 
lion of unpaid bills were carried over from the previ- 
ous financial year tothe current one, mid 'that, will 
have grown to SlO bfllioa by thfrend of dris yean ; 

; Given “that Saudi Arabia’ s foreign -currency reserves 
amounted to an estimated S130 billion at me b cgiri - 
mng of dris.fiscal year, they -will still be comfortably 
abovcSIOG billion at die end of it' In aifl probability, 
only two- thirds df these assets could be cashed in, bat 
it still leaves a comfortable margin for most 
contingencies. ' 

. Tbe ml glut and the world recession have not been 
entirely to Saadi Arabia^ disadvantage. The strength 
of the dollar has offset a large pari of the 15-percent 
faB in the oil price, increased the value of resaves and 
dampened impaled inflation. Competition, cutting 
into fat margins, has dene the rest by bringing infla- 
tion in the. kingdom to practically zero. The cash 
shortage . and overruns op cost- and time have ambled 
the government to dictate its terms in renegotiating 
many.contracts.. 

Nor has the gh akepnt dooe the economy any serious 
harm. The expatriate adirnttedly are tbe first victims 


of the retren chment being the first to lose their jobs. 
■ Tbe foil impact of the government's withhol ding fi- 
nance, for ■ instance,' is passed straight down to the 
Asian contract worker who may not have been paid 
for three montiis^nd then has to decide whether be 
can afford to cut his losses. Many have the choice 
made for them. Saudi contractors are laying off their 
foreign labor in droves, and for the first time since the 
Oil. boom there could be a net outflow of forei gn 
nationals this year. 

In many instances, however, the Saudis have not 
been able to pass on the effects of tbe squeeze. One 
large trader said that sales of electronic and electrical 
equipment were 50 percent down from last year. The 
trading sector in general has taken an enormous bnf- 
' feting! For die first time; imports are marginally down. 
But cement import have men 30 percent, reflecting 
the continued strength of housing financed by the 
government's Real Estate Development Fond. Simi- 
larly, the Saudi Industrial Development Fond had its 
second-busiest year last year, taking out. 1.6 billion 
riyals In new conumtments. The fund is mostly self- 
financed through repayments. 

The credit squeeze also, has had a beneficial effect 
'on the banking sector. Recent measures — such as the 
instruction to banks to seek fnnding from local banks 
beforegoing offshore m riya! syndications; the gradu- 
al implementation of a Vpercent withholding tax on 
offshore funds and; more importantly, the narrowing 
in tbe differential in the premium between domestic 
and Eurodollar rates — have checked the growth of 
offshore balances and reversed the flow slightly. The 
average post of funds is increasing, facing bankers to 
bierirare adventurous is tending Equally, the private 
Saudi is Jesus his scruples about bank borrowing and 
is subjecting himself to the screening and documenta- 
tion itematis. 

Despite these achievements, only intermittent at- 
tention has, been paid to the economy and its structor- 

' ' (Continued ob Page 13) 


Banking Training: An Understated Success 


By Peter Theroux 

. RIYADH — The Saudi Arabian Monetary Agen- 
cy's Banking. Training Center remains one of the 
Ipngdom's few understated success! 

• The center — established in 1965 and moved to the 
capital in 1979 —is training young Saudi Arabians to 
administer and work in the nation's Sandlfred banks. 
' Unlike sbowplace institutes where magnificent set- 
tings contrast with lackluster activity, the BTCs row 
cjf classrooms in a garden behind the modest adminis- 
trative headquartm is imente'a^ 

' in the advanced foreign exchange class. 20. young 
men frequently interrupt their copious note-taking 
and their Egyptian instructor to ask questions about 
currency fluctuations. ‘Next door, a Saudi instructor 
guides his charges through the world of sovereign 
lending. 

Answering the ■ instructors, the students display 
what they have learned. The terms flow smoothly in 
the mixed Arabic-Englislr jargon of Saudi bankers: 
“/twraq Tijarieh . . . diSeqofiibria. . .tranches.. Is- 
p reads. . souk a!-manakk. . . . To one side-are tbe En- 
glish classrooms. ' 


All the way at the did is the semi-detached comput- 
er budding where Riyadh's computer experts impa- 
. tientiy.tap out their formulas. 

More than 2,000 students have earned diplomas in 
. banking and in supplementary courses such as English 
■ and computing. 

Generally regarded as superior to similar institu- 
tions elsewhere in the region, the center is open to 
other Gulf nationals as well as Saudis— provided they 
are already active in bonking. 

It offers courses on 28 subjects lasting from two 
weeks to two years. 

. “We make no distinction between employees from 
SAMA or those from commercial banks," said Soli- 
man M. Moroenah, the center's director. 

He reports directly to Sheikh Hamad Al-Sayari, 
acting heal -and vice-governor of SAMA. 

Mr. Momenah attibutes much of the center's 
growth to Sheikh Sayan's personal attention. . • 

- Enrolment is climbing Nearly half of the center's 
graduates have attended within the last three years. 
This corresponds to the increased Saudi staff of Saudi 
Arabia's backs, mainly the Riyad Bank and the Na- 
tional Commercial -Bank. 


Mahsouu B. Jalal 

Jalal: The Thinking Behind 
National Industrial Planning 

RIYADH — The National Industrialization Company (NIC), a 
joint-stock company in the process of formation, will be an important 
vehicle for industrial diversification in Saudi Arabia. Its founder, 
Mahsoun B. Jalal, 52, an economist who has worked in the Saudi 
Development Fund at tbe IMF, personifies the sophisticated thinking 
behind NIC When he returned from Washington in 1981. after 
having served as the kingdom's director at the International Monetary 
Fund, be looked around to see how he might pot his talents and his 
considerable experience at the service of ms country. 

He had long believed that Saudi Arabia’s economic salvation lay in 
industrial development, with tbe country's cheap and ample energy 
and capital and raw materials. When the Saudi Arabian Basic Indus- 
tries Corp. (SABIC) was first talked about in tbe early 1970s. Mr. Jalal 
bad nursed the idea of setting up a private-sector equivalent. But the 
time was not right then. There was no infrastructure and none of the 
basic industries on which to build a thriving private sector. On his 
return in 1981 he found the situation totally changed. The nation's 
infrastructure was largely complete; Jubail and Yaobu petrochemical 
complexes — once only a figment of planners' imaginations — had 
materialized; the nexus of about 1,000 to 1,200 operating companies 
existed. 

Industrial production amounted to about 20 billion rivals or 7 to 8 
percent of the national income, and the country was b eginning to 
export — 1 billion riyals worth of goods went to Iraq last year. 

Most significantly, there had ban an explosive expansion in the 
size of the market, not only in the terms of the number of people i n it 
but also the amounts they had to spend. Saudi Arabia's position 
between three regional markets could now be used to promote 
employment and foreign exchange by generating exports. “We were 
thinking of industrial development as an alternative to oil in 20 to 30 
years from now and trying to sell the idea that this was the option for 
the future — not agriculture.’' Mr. Jalal said. 

Thus, the National Industrialization Company was born, to bring 
together capital and multidisriplwed expertise to direct industrial 
development with public participation. The public will be offered 60 
percent of the 600 million-riyalcapiiaL The remaining 40 percent will 
be held by founders, a mix of individuals and institutions — three 
local banks, Riyad Bank, National Commercial Bank and the Saudi 
Investment Banking Corpu will have 6 percent of the equity. SABIC. 
the public investment fund, and GOSI. the state pension fund, 
another 14 percent, and (he remaining 20 percent is to be held by 
individuals. The original intention had been to limit the number of 
individual founders to about 60 but the demand was so great that it 
was increased to 118. 

SABIC will operate as a holding company with three distinct 
functions; u> act as an investment company taking stakes in industrial 
ventures; to manage joint ventures in which it and a foreign partner 
will each have 30-percent stakes and the public the remainder, and to 
promote and run services- related industries. 

Given tbe severe constraints being put on the development of a 
stock market. Mr. Jalal's novel way of fusing public capital with 
technical expertise in developing Saudi Arabia's industrial base could 
be a pointer to the future. 

— ALAN MACKIE 


SABIC Sale Will Provide Signs 
Of Attitude on Privatization 


RIYADH — On Jan. 4. Saudi Arabia's flagship 
industrial enterprise, the Saudi Arabian Basic Indus- 
tries Corp. (SABIC). will be offering 20 percent of its 
shares to tbe public. 

Interest in the offering is acute, not only because it 
is the largest ever made — it is the first tranche of a 
sale that will divest tbe government of 75 percent of its 
10-bilUon-riyal (S2.87-biJlion) investment in the cor- 
poration — "but also because it will largely determine 
the pace at which the government will privatize other 
government-owned corporations and utilities. Saudi 
Arabia has effectively decided to move toward mini- 
mum public-sector ownership in a mixed economy. 

It is a key plank of government policy, also, that 
Saudi citizens “own a bit of their country* by holding 
shares. A great deal of effort, therefore, is going 10 
ensure that the SABIC share issue is a success. 

The good news of the impending sale is spread to 
the farthest corners of the kingdom by specially hired 
vans. Nevertheless, there is a good deal of secrecy and 
confusion as to how tbe sale is to go through. Five 
local buiks will be handling the applications and the 
offer could be held open until the end of the month to 
collect the maximum number of applications — one- 
tenth of the shares are being offered to nationals of the 
Gulf Cooperation Council — and only then will the 
shares be alloted. 

Interest will center on bow far the punters will 
prevail against the countervailing dampening effect of 
the tranche’s size and the increasing tightness of credit 
in puraping up the premium. Punters have become a 
potent force in tbe new-issues market, usually by 
nefarious means, even though the government has 
tried to stern speculation by banning share traders. 
When the applications for new issues of United Saudi 
Commercial Bank shares were counted earlier this 
year, 18.500 applications were found to have come 
from the same address. Traditionally, new issues are 
heavily oversubscribed. Bank shares are the most 
popular, attracting applications as much as 16 times 
the number of shares on offer. Tbe ability of the Saudi 
public to find ready cash to invest in shares flotations 
has continued unabated; most of the six new issues 
this year have been a roaring success. The Saudi 
Livestock Co., for instance, was four times oversub- 
scribed. However, the squeeze on government spend- 
ing is affecting the private sector, and the most recent 
share sale by ihe Saudi National Shipping Co. failed to 
place all the shares. 

This is unlikely to happen with the SABIC issue. 
Unlike other laree government projects, mostly in the 
infrastructural field, the creation of SABIC was a 


conscious decision to direct S20 billion of the coun- 
try's resources into creating a totally new industry, 
which in its own way will form an infrastructural base 
for downstream private-sector ventures. The Saudi 
leadership will consequently be looking to a good 
public response as a vote of confidence in its industri- 
alization policy. 

h is not the government's intention to cut itself 
loose from SABIC completely. It intends to retain 
effective control through its remaining 25 -percent 
stake, and SABIC will retain a 50-percent sharehold- 
ing in each of the eight basic industries joint ventures 
that proride the feedstocks for the Jubail and Yanbu 
industrial complexes. 

Reflecting its growing confidence. SABIC is taking 
a larger stake in the second generation of joint ven- 
tures that are now being set up. The determining 
factors for foreign-partner share are the need for 
market access and the level of technology transfer. In 
the case of the polyvinyl chloride Amyl chloride 
monomer ( PVC/VCM) plant being built with Korea's 
Lucky Development Corp. and the MTBE plant being 
built with Neste Oy of Finland, Agip and Apicorp 
there is no marketing requirement since the plants 
serve downstream industries or the local market. Here 
SABIC is taking at least a 70-percent stake. Similarly. 
SABIC is taking a 70-percem stake in a joint venture 
with four local gas companies. No foreign partner is 
needed because the plant incorporates “off-the-shelf' 
technology. The industrial gas company will produce 
nitrogen and oxygen for the basic industries. SABIC 
will be selling off some of its share stake to the public 
when the plants become operational 

The public's response could well determine the rate 
at which the govern men I divests itself of other large 
government utilities and corporations. It has already 
successfully sold off a number of government compa- 
nies and utilities such as the Saudi Arabian Public 
Transport Co. and some regional electricity compa- 
nies. However, the big ones are to come. Chief among 
these is the privatization of the state oil and mineral 
organization. PeLromin. and the oil company Aramco. 
although no dates have been set. 

The government also has plans to shed the Saline 
Water Conversion Corp.. the National Agricultural 
Development Co. and, further ahead, the recently 
formed Telephone Corp. in 1985. The experience with 
the first tranche could also determine whether SABIC 
meets its target of selling off 75 percent of its shares in 
1985. 

—ALAN MACKIE 


Private Sector Meets Challenge 


(Continued From Page 9) 

the second busiest ever, with commitments rising from 
1.3 billion Saudi riyals ($373 million) to 1.6 billion 
rivals ($460 million). Tbe loans are getting larger and 
the projects more complex. 

“In the early days we were talking about block 
plants and plastic bag factories." an official said. 
“Now they tend to be complex chemical and engineer- 
ing projects." Interest is also shifting into intermediate 
goods. The development fund has also had enquiries 
about downstream petrochemical projects at Jubail. 
However, in the main the private sector is waiting to 
see how the Saudi Arabian Basic Industry Corp. 


manages its production and marketing before taking 
the plunge. 

Another significant trend is the increasing profit- 
ability of ventures backed by the development fund. 
In the three years to fiscal 1982-1983 their turnover 
increased 60 percent to 23 billion riyals (S6.6 billion) 
while profits as a percentage of turnover improved 
from 10 to 14 percent 

Not all industrial ventures pass through the fund's 
hands. The kingdom’s total installed industrial capaci- 
ty is around 20 billion riyals ($5.7 billion), of which 
risk capital accounts for around 8 billion to 9 billion 
riyals ($13 billion to S2.6 billion). Some with ready 
(Continued on Page 13) 


Binladin has constructed roads through wild deserts and high mountains linking 
major cities of Saudi Arabia. It has used chemical process to stabilize shifting sands 
and to reshape landscapes to control the forces of nature. The high ways joining 
Jeddah with Madinah, Taif, Abha, Jizan and Najran are examples of the mastery of 
Binladin in the field of road construction. 


Building Constructions: 

Binladin Organisation is proud of being the sole contractor for the rebuilding and 
expansion of the holy mosques of Islam — The Kabatullah in Makkah Al Mukarrama 
and the Prophet's mosque in Madinah Al Munawara. Besides, Binladin have const- 
ructed a number of prominent buildings and official residences in the Kingdom. 


Marble Production: 


Binladin uses quarries within the Kingdom and has cut and polished marbles to be 
used in its own projects. 


Carpentry: 


BINLADIN ORGANIZATION 

P.O. BOX 958, JEDDAH, SAUDI ARABIA, TEL: 6879222 - 6877740. 
TELEX: 401258 BINORG SJ. 40*448 BINCRP SJ 


The Binladin Organisation, founded in 1935, by the brilliant Shaikh Mohammad 
Binladin, is the largest indigenous construction enterprise operating in the Middle 
East The tremendous development achieved by Saudi Arabia is envied by nations. 
Binladin too is envied — because of its world's biggest fleet of construction equip- 
ment in private ownership, because of its technical know-how, because of the large 
number of projects executed by it and because of its progressiveness by which it is 
still expanding like anything. 


Binladin Organisation is proud of having lent a hand in the Kingdom's development 
It has engineered thousand of kilometers of trunk roads through mountains and 
deserts to link Jeddah with Madinah. Taif, Abha, Gizan and Najran. It has built the 
airports at Riyadh, Madinah . Tabuk, Sulayil, Bisha, Khamis Mushyat and Najran. 
And it has erected numerous buildings covering hundreds of thousands of square 
meters. Above all, Binladin Organisation has had the honour of gracing the holy 
cities of Makkah and Medinah with their largest mosques and the holiest shrines of 
Islam. 


Road Construction: 


Wood Sculpture is a proud heritage of Islam. Binladin carpentry, established in 
1940's has prepared gorgeous archs, doors and windows in mosques and stately 
houses in Saudi Arabia. This symbolizes the organisations commitment to the 
welfare and development of the Kingdom. 


Support Activities: 


Besides its major projects in construction industry Binladin is engaged in number of 
other activities like maintenance and operation of heavy equipments, drilling, cement 
block production, housing and utility buildings, marine causeways, steel bridges and 
building frames, transportation, civil engineering etc. etc. 


in Saudi Arabia is outstanding 

HAS A HAND IH IT 
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This Advertisement appears as a matter of record only 



SAUDI OGER LIMITED 


Saudi Riyals 79,943,900 


GUARANTEE FACILITY 


IN CONNECTION WITH 


CONSTRUCTION AND FURNISHING OF THE 
GOVERNMENT RECEPTION CENTRE AT 
HOLY MAKKAH- SAUDI ARABIA 


ARRANGED AND MANAGED BY: 

ARAB BANK LIMITED 


ISSUED BY: 

ARAB BANK LIMITED 



October 1983 
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The sign 
of a great bank. 


This is the sign of i§ Bank, Turkey’s largest 
commercial bank. 


i§ Bank was established in 1924 by Kemal Aiaturk, 
founder of the Turkish Republic, in order to create 
the financial conditions in which business and 
industry could develop. 

And for 59 years since then we have played a 
crucial role in Turkey’s economic development. 

Today Bank has assets of $4.2* billion, and 
904 branches, including branch offices in England, 
Germany and the Turkish Republic of Northern 
Cyprus. 

If you’d like to know more about Turkey’s 
greatest bank, and how we can help your business 
in Turkey, please contact our Foreign Department in 
Istanbul at: Turkive i§ Bankasi. Voyvoda Caddesi 27, 
Karakoy, tel: (O 143 30 00, tLx: 24*169 isex tr. 


■ TURKTYE IS BANKASI 

IS BANK 



'Conversion rate: LESS 1 — TL IB4.90 I * at December 31. 19H2} 


as in Turkish, means business. 


SAUDI ARABIA 



Power Grows in 



- * 


Bv Richard P. Marrionc 


WASHINGTON — The 00-price shocks of 
the last decade brought Saudi Arabia a larger 
role not only in world energy markets but also in 
world financial markets. At the same time this 
expanded role has kept the spotlight on Saudi 
financial moves and on the Saudi Arabian Mon- 
etary Agency (SAMA), which manage most of 
the government's foreign assets. 

Saudi Arabia had a cumulative current-ac- 


count surplus from 1974 to .1982 of $160 billion 
r 0 bulii 


to $170 billion, including government and pri- 
vate-sector claims. SAMA Used held close to 
$130 billion in ndd-1982, although this figure 
may include some investments decided by other 
parts of the government and only administered 
by SAMA. The Saudi Fund for Development 
has been another public-sector agency with siz- 
able foreign "assets"; it had already disbursed 
almost $4 billion by the end of 1982 
Private-sector funds ore also substantial, even 
if their size is small when compared toSAMA’s 
holdings. Commercial banks held $13 billion to 
$16 billion in gross foreign assets in 1982, al- 
though their net position was much smaller. 
Other private sources, including several Saudis 


als, probably account for another $ 10 billion to 
12 billion of 


$12 billion of overseas investments. While pri- 
vate investors have also been involved in a 
number of interesting transactions, the rest of 
this article will focus on government invest- 
ments. 

Oil policy and development policy provide 
the basic economic framework within which 
Saudi investment decisions are made. The pivot- 
al role of Saudi Arabia in world oil markets 
imposes a severe constraint on Saudi fi nancial 
decisions. This has led to variations in produc- 
tion, which led in turn to even greater variations 
in the value of oil revenues and current-account 
surpluses. Development factors are also impor- 
tant. Though often characterized as a low ab- 
sorber of revenues, both expenditures and the. 
growth rate of spending have been quite high 
since the first oil-price shock. 

Oil and development policies influence finan- 
cial decisions in many ways. The direct effect* 
are clearest: Any surplus of revenues over ex- 
penditures must be invested, and any deficit 
must be covered by drawing on the interest or 
principal from the financial reserves. Indirect 
effects stem from the need to structure Saudi 


reserves so that they arc available for future 
needs. These: effects can be sizable. The budget 
deficit in fiscal 1983-84 may "be as high as $20 
billion; yet in previous years budget surpluses 
have exceeded $30 billion: 

Traditional financial variables, such as risk 
and rate of return, operate within these econom- 
ic bounds apd any other bounds dictated fry 
political considerations. The- most important 
result has been a heavy emphasis on the liquid- 
ity and safely of investments. Once these two 
financial criteria bad "screened' 1 an investment,, 
it was then possible to weigh considerations of 
diveisifi|cation and rate of retmn. - 

SAMA first faced the serious problem of 
what to do with such surplus funds when oil 
revenues , soared following the 1973 price in-., 
crease, up for new development spend- 

ing would take tiine, so the only short-term 
options concerned how to manage the funds: 
The- Saudis initially followed very conservative 
procedures in the management- of the- funds, 
relying mostly on. short-term dollar and Euro- 
dollar plaints in early 1974. These choices were - 
. reinforced by the ii«rirad availability of short- 
term claims in other currencies. Later, in 1974, 

cates, ^^nuc^^^tenn bonds. EventuaOy, 
SAMA began accepting private placements of 
medium- term bonds from U.S. corporations, 
such as AT&T, IBM, U5. Sled and various ofl 
companies. SAMA has also purchased shall 
amounts of U.SL equities. ..; 

Saudi Arabia seems conssteatly to have 
placed a greater emphasis on U.S.-based and 
doll ar-den omin aied investments than other. 
OPEC producers. This led to frequent predb- . 
tions of a Saudi move away from the dollar; 
especially when the dollar was weak in the late 
1970s. Finally, beginning in 1980, SAMA made 
.several huge and highly publicized " nondollar 
investments. It must be emphasized, however, 
that the Saudis continue to use the dollar for; 
perhaps TO percent of their investments;- \ 

One set of moves was into. German govan- -. 
merit securities denominated in' marks. Saiidr : 
Arabia extended 53 billion Deutsche marks 
(about $2.7 billion at the time) of credits to the 
German government in both 1980 and 1981; 
and made smaller loans in 1982. Yet this shift , 
was as much due to a change in German atti- 
tudes as to a change in Saudi investment prefer- 
ences. Prior to 1980 Germany hunted access of •' 


foreigners to claims denominated in marks, bat 
official attimdes rfiangeit ramdly,once fe 
pact ctT the 'second', off shock on_tfie Gera&n 
■ economy became dear. Ami ■the Saudis made 
theloans for rather tmsutprisingireasons: both 
Germany and the mark appeared to be safe 
'investments* the chance to nrakeiiKdiunHem 
■govemment-io-governmect loans merited well 
with SAMA’s.view of appropriate rihimg, smf 
massive flows of funds kno SAMA.in 1980 && 
1981 forced a diverafication outside of dollar 
■securities V : „ \}C - .2 

The Saudi interest in Japmese securities was 
perhaps more 'sudden. Although Saudt Arafy a 
had made a.Si-blQion loan to Japan in 1974, it, 
was not particularly involved in yen Vanities 
until 1980. The evolving Saadi interest in Japan*, 
was motivated by Japan’s obvious econonao 
successes,. But it. was not until. the second pfl, 
shock dial Japan was forced totoennp to Saudi, 
investments.. The Saudis then focused on yen, 
dqxjsits 

ties;, they hold about S3 biffiem to $5 hSUod ok 
. deposits arid up'& SiO faHkm of aovemaw# 
bonds. SAMA has also purchased cbiporaim 
bonds and aUocated $1 HBion for the pwchas^ 
of Japanese-etjuiiks^:- .. . _ 

SAMA's substantial loans to the IMF meet 
thesame conditions of safety liquidity and rate 
of return. They also contribute to the scorn tv <>L 
theintcnutriocal financial system on which 
di Arabia depends. • / ’ 

No shift in' "the basic criteria' guiding Saadi* 



I 

■-r :~* 
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finanoai poEcy (safety, liquidity and late of 
return) should be necessary during 


o3 


_ fhe~ current 

It wifl be necessary, however, for fourth . 
to control spaidingdiiringthisperioA 
SAMA is .unlfioriy m-tiy' new sorts- unest-- 
meats, although it is conceivable thatothrif 1 
agou^uB^teveotiiaByinvestmfmeiganiaiC: 
keting arid distribution flannels for the prod*, 
nets of -the new j>etrochemicaF plants' If spend-' 
mg is controDed, and if oil prices do run fiuttpO- 
much from current levds^thcooimtryshoald W 
able tocoyeritsbtrfgpt Afidts with the interest 
income " 

its substantial finanaaK reserves. 


- •.v* 
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Richard P: Mattime is a research associate ^ 0fft£ 


the Brooking? Institution in Wasfarfgion. 

book,* OP EC’s baestrhattsattd thclnttmation* 
al Financial [System,” vUl .be: amkMe next 
spring; - 
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Joint Ventures Rise 
As Markets Expand 


JEDDAH — Manufacturing in 
Saudi Arabia? Until a few years 
ago. any suggestion of industrial 
plants other than oil-related pro- 
ecis in the desert kingdom would 
ave raised a polite smile from 
businessmen, especially foreign ex- 
ecutives. 

Tunes are changing, and many 
shrewd foreign corporations — 
particularly medium-size compa- 
nies that can profit from a small 
but lucrative market — are taking a 
second look at Saudi Arabia's man- 
ufacturing potential. . . . - • 

Already, Sherman-Wiiliams is 


Saudi Arabian Office for Economic 
Affairs said recently.' 

Already, a host of “bay Saudi" 
and "specify Saudi” rules for gov- 
ernment purchasing reflect this 
trend toward encouraging local in- 
dustry, even if it. means limiting 
trade. 


ify as “Saudi" firms for all 
benefits remains undear. . 

But the government and Saudi 
businessmen, especially younger 
ones looking fora niche, nnmistak- ' 
ably are eager-towoo foreign com- 
panies into this kind of long-run 


producing paint in the industrial commitment. Joint ventures are 
park in this port city. Aiming at the welcome not only in industry but 
booming agricultural market, ini- also in agriculture for fanning coa- 


gation pumps are being manufac- 
tured by the Memphis-based com- 
pany Layne and Bowler. 

All these plants are joint ven- 
tures between Western manufac- 
turers and local entrepreneurs — a 
business approach that is still com- 
paratively new in the kingdom. 
Now, according to Western embas- 
sies. these joint ventures with 
smaller companies have become a 
bot opportunity. 

For Saudi Arabia, such joint 
ventures offer local production, 
technology transfer and — perhaps 
most important of all — a kind of 


glomerates, food-processing , and 
tod manufacturers, and in opera- 
tions and management where 
spare-part manufacturmgand ser- 
vice companies are viewed as 
strong opportunities: 

Saudi government institutions 
provide low-interest loans, tax 
breaks, low-cost land- and utffities 
— all in proportion to the degree of 
Saudi ownership in the firm. 

The parent company's commit- 
ment may be as little as some in- 
vestment, some basic technology 
and one overseer directing an 
Asian labor force. Or it could grow 
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• BTVADH — Saudi A rabian rffiriultTmi r cairl thaiimmifacthra n 

must buQd factories m SaudLArahia aypart of any futur e major arms 
. sales to the kingdom. T hfc n«w piwri hAw .a rwMfifym man the; 
Saudi government's. eagerness to have xnqjcar Western coiporatioiis 
take a mdrepermahetit industrial stake in the-cprafliy. The goal, as in 
civil joint-venture projects, is iq transfer tecfmdogy creating load ; 
employment and esqumdizig the npna3'epoapa% acconfing to Saudt 
and U3. sources, *-r;' : ' S' v 

Some form of “offset” pr “coprodncticm” % demanded by many, 
Other U3. arm& cheats fmm N>\Tn tn Tcrgfl tw 

these cases, offset usia%imfOlvesk)calmatH^chire ofpart (rf a U3. 
weapons system in. order to bring down foeorcerafl price of thean&s. 

. Costis less oEa concern to Arabia, even thmi^tthekingdom' 

is tlm most lucrative fereagn-market far D3. we^csxs. Saudi Arena’s 

ftwws- more help in creating xiewsomces^ofti^^ri^g^th in 
the ki^dom. T : "--i - •' - - - ’• - - 

. It is unclear wfataher Saudi Aralaais sedongmiHtary, coprodnction 

Or simply an inrfmp rriat ■offm *:— ggy t m jnrnf w n tnrwin Tmrnnfarturmg 

that represented perihaps-Ik percent of the puTChase price of die 
weapons system. The newpohcyis ctneagmguLinieiscbargfflmng in 
contracts to build. Saudi- Ara&Y.tdaime^coimnmi^jBim control 
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system. This mqor project is b^ig; s(xi^t^:compaiB£S such as 


Mtbaskwl nottobeinikaitificd;ctmfiim^ 


ThePl 


industrial offsets arepartof the Saudi 
UiCam 


Al though iik^ Unarms sales go throu^tfcDdehse Department 
as foreign nriBtary sties and US o^alsarembnilopng the current 
negotiations, there is no indication that the ©IS. govenunent would 
get involved directly in the industrial ’adu^visgmed by Sand . 
Arabia. A senior Pentagon, official -who . dedtetf ttijteidentified, 
said: ‘The Saudis would do befter-fopui.bath the asms deal and die 
industrialization deal out to leader separately/ than, bargain for the 
lowest price of each-one.” - 4. ... .' - ' :/ 
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commitment to the kingdom that as the market expands with. growth 
increasingly is being demanded of Saudi Arabia and, potentially, 
iies.B * * ' *■ J_1 ‘ 


foreign companies. For the foreign 
partner, a joint venture affords ac- 
cess to Saudi Arabia's cheap fi- 
nancing and growing market. 
Many companies that have tradi- 


tionally exported to Saudi Arabia 
they need a local plant in 


may 

order to avoid being supplanted by 
a competitor who eventually puts 
up a plant and then benefits from 
Saudi measures to protect local in- 
fan L industry. 

“Joint ventures in Saudi Arabia 
are not a new idea, but they re- 
ceived impetus this year at a Dhah- 
ran conference between Saudi busi- 
nessmen and government officials 
in which the government used the. 
forum to urge the well-aided pri- 
vate sector to take a more responsi- 
ble role in shifting from mere trad- 
ing to industrial and agricultural 
investment," a recent U3. govern- 
ment report on business conditions 
in the kingdom said. 

“American companies interested 
in industrial development,” a UJ>. 
government report said, “should be 
aware of a new Saudi emphasis on 
joint-venture industrial projects 
bringing together medium-size for- 
eign and Saudi companies.” 

Interest in joint ventures marks a 
new sophistication in Saudi Ara- 
bia's developing comntoml di- 
mate. Saudi businessmen operated 
at First in the oil-boom economy os 
agents importing goods or peddling 
influence, then as sponsors provid- - 
mg local entry for multinational 
corporations seeking contracts in 
the kingdom. This initial approach 
— which remains a lucrative fea- 
ture of doing business in Saudi 
.Arabia — was natural in a country 
with a lengthy merchant tradition 
and little industrial experience. 

In a new development, Saudi 
businessmen are seeking foreign 
partners willing to invest time, 
money and technology in creating 
local enterprises for the market in 
Saudi Arabia and the Gulf. 

Many expatriate businessmen 
think that Saudi Arabia is making 
on offer they cannot refuse. “Any 


beyond the kingdom to mdnde the 
other countries m the Gulf Cooper- 
ation CouncO. 

A peculiarity of these joint ven- 
tures is that they are hkfly to in- 
volve medhiohsize firms, few of 
which have had any presence iia the 
kingdom. 

—JOSEPH FlTCHEiT 
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To Feel Effects ; 
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KEY CONTACT APDRESSEg^g; 


pools will soon be sqjregaied. pre- 
venting men and women from con- 
tinuing to use the same foafioes. 

Another sign of weakening links 
between Saudi technocrats and the 
West is a recent government order | 
to Aramco and ministries to seek 
special approval before sending. | 
Saudi Arabians abroad for train- 
ing. 
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RIYADH, SAUDI. ARABIA' 

TEL: 464 JOSS TLX: 201 084 Af' ' ' 


Meanwhile, to encourage busi- 
nesses to hire young Saudis,' the 
govemmem'has ceased demanding 
that graduates serve a year in gov - 1 
eminent for each year they had a j 
scholarship abroad. 
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The competition for qualified 
Saudis is intense, in this regard. 
Aramco — the country’s largest 
employer — has an advantage be-, 
cause it can offer a full range of 
career and training opportunities. 

Saudis are recruited — about. 
4,000 a year, partly to meet natural 
attrition, partly to replace foreign- -, 
era whose contracts are terminated i 
to nuke room for Saudis — in three 
different categories: those without 
high-school educations, high- 
school graduates and college grad- 
uates. Their training and advance- 
ment opportunities correspond to 
their backgrounds. 
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Asked whether Saudis will work, j 
Mr. Naimi said: “In nq- generation, ; 
foreign firm that doesn't get in here we were motivated bv empty s tom- 
in the next five years may miss out acta, and that motive has gone 
on one of the big growth markets of now. thank goodness. Bin there will 
the future •— bexause it may not be be new incentives, new needs for 
able to get into Saudi Arabia at the youngsters, and so they will . 
a!!.“ an official of the German- work." 
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SAUDI ARABIA 


- Special toihc'IBT^ : 
’RIYADH -sf- Saudi Arabia, ibe' 
world’s largest "cal exporter;- is 


- 


^different commodhy: agacoltnr- 

aLproduas. ." y ' . .. . • ’ 

Ji^technoJ^-agn>iiKiastrial 
projects combined with massive 
government fmancmg and subtfdy . 
s u pp ort have brought Saudi agn- 
cqttnie from lie subsistence levd 
U> that of a food: exporter iniss 
ttena decade. , -r.- v;. -. 

lAgncoitural proces sa ig istfacre- 
fore a good can didatc to overtake ^ 
h^Ddmfl materials as the top sector 
itt.ne»'deniflidFc»'Ioans,aaxHd- 
itK to Planning .Mupster jgsham^ 
Njszer. 1 - 

{To date, however,- jexoept. for 1 
juice canning and - - date packing, - 

But is aradlable;' ^ 

nag or US. procesmg-eqtripment 
rohrtafacturer reports thaifocally •• 
canned juice fills just 20 perqentof 
the market./ 

■The same tsuoafatanrer recently : 
completed a smie-af-thenart. can ' 
wekfing factory project in "Riyadh ' 
-r but the sans are for lubricating . 
00 , not for agricultural products. - 

’While, farm-implement and- • 
f ood-processmg industries are still ; 
irf thi» lutlringrtay in itelri ngddmj ■ 

farming has become; lucrative tag 
business. •: - A v 

iSucb; agricultural development 
whs spurred by talk -of- trading “a 
bushd of grain for ft barrel of oiH 
during the dl crisis of the early . 
1970s. Fears of afoot! embargo — : 
which experts predict could starve - 
Saudi Arabia in two weeks —have 
b^en the impetus for the budgeting ; 
ot more than $21 biUscss on agricnl-.. 
tire and water-development pro- 
grams during the dtird -five-year : 
plan (1980-1985). . 

.Large-scale agro^ndustri^ pro- 
jects — including one dairy /arm 
with about 10,000 oows. — have ‘ 
brought about most of the increase 
ui production. Heavy emphasis has ’• 
been placed^m such capitaliiten- . 
rive fanning methods as cenKr-piw 


into’ fanning has 

. . smpfajses that the 

National Suq Organizatkmsays & 
lacks space tostore. The impact of ; 
agricnltureop the kingdom’&water 
resources is undeari ' • • • 

- Dm tarrnmghasJjcconBi apoliti- 
cal sacred!, cow (as it is inmany 
Western countries)' becaose, mSao- 
di Arabia, it combines the senti- 
mental value of making die desert 
bloom with the practical advantage 
"of .helping spread the oil wealth via 
^subsidy program. 

• Wheat is ld^ H^ geveaunent 
Subsidies have raised production 
rack year ftom. as 16 w as 3,000 ions 
m 1975 to the more than 800,000 
tons expected to be harvested this 
year. Next season's' wheat crop is 
expected to exceed the kingdom's- 
needs, -and talk has turned to ex- 
porting grain from the desert 
- Other! statistics dial. show, agri- 
cultural growth arc: 

r : • Egg production is aboat 12 
bOlioaperyear/doseenoug^ "to 
ifney for the government 
tariff 
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SAMA’s Role in Funding Budget Deficit 


RIYADH — The most critical 
dilemma faring Saudi Arabia’s fi- 
nance minister. Mohammed All 
Abdul-KhaiL is funding the king- 
dom’s largest budget deficit. 

Along with a drastic cut in gov- 
ernment spending, dipping into the 
billions of foreign assets held by 
the Saudi Arabian Monetary Agen- 
cy (SAMA) appears to be the best 
way oul 

In practice, the main burden of 
the budgetary deficit falls on pri- 
vate businesses, which have in- 
creased their overall demand for 
loans by 20 percent this year and 



(Continued From Page 11) 

al weaknesses — for example, subsidies and die for- 
eign-tabor problem. 

Subsidies were budgeted to fall this year from 11 
billion riyals to 9 billion riyals. Urban bus tickets have 
been doubled and the price of frozen imported meal 
raised, and there is talk of raising electricity prices. So 
far, however, the savings have been negligible. Many 
believe that the wheat subsidy will have to be lowered 
as the incentive to wheat growers is such that Saudi 
Arabia wffibecome a net exporter of wheal next year. 
Subsidies strike at the root of the competitiveness of 
the. economy and the extent to which it is to be 
cushioned from the world outside. 

- The level of expatriate labor necessary to keep 
Saudi Arabia’s nascent industries competitive will be 


Saudis coming out of the educational system each 
year, the government win haw to be careful to ease 
some strictures on private business or risk having the 
younsters featherbedded in the civil service. The polit- 
ically delicate question of employing women remains 
in mothballs. The foreign -labor requirement could be 
virtually eliminated if women were brought into the 
labor force. 

The problem of foreign labor will be addressed in 
the fourth Gve-gear^tan. which comes into operation 


in February 198 
the Council of 


another major determinant of th e Qge of econ omy die 
prot^mAoeqwrt^suijAri evmtoa^r develops. Sanduzatmn is bang 

-,•= Local markets are flooded' 
wifh.fiesb.nulk raid fcfwir{atradi- 
tipnal yogurt drink) produced by 
some of the largest daily farms in 
thewpdd. 


pursued rigorously, and expectations are coming 
down; young Saudis are seem in jobs that would hardly 
have seemed imaginab le for them two years ago. But 
the underlying demand for foreign labor r emans 
strong despite thp changes. 


wtkL •. Saudi business will require compensation for em- 

Poul try meat production sup- ploying more expensive citizens. With 100.000 young 
about 75 percent of demand. — — — i 


Private Sector Responds to Challenge 

Dmrl hilt «» 


ot irrigation systems in winch a 
handfeu of laborers, can fazm hun- 
dreds of acres of crops. 

.Critics argue that the scale of 
fanning investment is a misuse of 
Saudi funds. Many Saudis argue 
privately that thc money would be 
better spent oa industrial fivefafi- 
cation. where Saudi Aralna’s 
. energy j^yes.ii a comparative 
vantage it lacks fit a^tcultiiro The 


IVblOuir m il 

scheapby 
ive atf- the 


1 plies' about 75 percent of 

• GreenhtmsesusinglhydropDn- 
ics are supply&ig cucumbers, toma- 
toes and. other vegetable products 
yeak-roond but are nowhcre ncar 
meeting demand. . 

‘ Agriculmre ; continues to attract 
investor intenast from abroad speo- 
-tzpm of- Saudis — members of the 
royal family who own their own 
farms. Bedouin farmers with jnst 
one center pivot of 50faiectares (125 
acres) ; and even middB&dass city 
dwdlers who have heavily sub- 
scribed in. shares of jcint-stock ag- 
ricnknral cranpames. The National 
Development Company (NA- 
DEQ, the largest farming ventnre 

tries i^^^Tabok arid 
have attracted a great deal of myes- 
tiw. interests and subscriptkms of 
such companies have all been 

S tly oversubscribed. The fact 
die boards of both the Had 
arid Tabuk cbmpanies are beaded 
the provincial gove rn ors shows 
importance placed, upon Abe 
projects. . 


first of a series of meetings by 
Ministers was held in October to 
deiennineils outlines, and a strategy document wffl be 
issued in the new year. Despite recent problems, there 
is satisfaction at the way the third plan has been 
implemented. 

According to the deputy minister of p lannin g, Hus- 
sein Sejemi, many projects proceeded ahead of sched- 
ule in the first years, and 85 to 90 percent of the pirn is 
complete. With the physical infrastructure in place, 
the emphasis has shifted to developing the institution- 
al infrastructure to ensure that the needs of the people 
in the marketplace are transmitted to the decision- 
makers. Regionalization and greater cost effectiveness 
are being stressed, therefore. 


stepped up the frantic search for 
suppliers' credit abroad. 

Short Of prompt government 
payments and fast turnover on 
their inventories, trading as well as 
contracting firms are resorting 
openly to deferred payments in lira 
of cash for their imports. So the 
problem comes back to SAMA and 
its readiness to draw down re- 
serves. 

Bui pressure is building to slow 
the drawdown on foreign reserves 
and make ends meet in a new way. 
The roost widely discussed possible 
innovation involves a plan to issue 
treasury bills. 

SAMA worked extensively on 
the project starting last summer, 
and the first action was expected to 
be taken bv most bankers in late 
October. Ninety-day bills were to 
be sold through weekly auctions 
and could have ceiled about 500 
million riyals. 

The goal was to get an estimated 
6 billion riyals in local liquidity 
over a three-month period. This 
amount would not have been 
enough to fund the whole budget 
deficit, but it would have substan- 
tially relieved the drawdown of 
foreign reserves. 


In addition, the Saudi treasury 
bills would have enabled SAMA to 
tighten its grip on the kingdom's 
money- supply, which can be highly 
volatile. The plan was shelved, ap- 
parently because SAMA could find 
no way to get around the prohibi- 
tion on interest payments, which 
arc forbidden both in Sharia, the 
religious law applied in Saudi Ara- 
bia, and in SAMA’s charter. 

Other options are under study, 
including a more simple re-deposit 
plan as well as a re-discounting 
window allowing commercial 
banks to liquefy before maturity of 
some of their loans for cash pur- 
poses. This would help increase the 
loan turnover at a critical time. 

Even if the treasury bill idea had 
worked, the main puzzle remains: 
What will be Lhe ultimate size or the 
deficit to be financed? 

Sales of crude and of conden- 
sates have recovered slightly to 4.8 
million barrels a day. but there is 
no prospect for any further im- 
provement. 

Despite the earlier pledge made 
by the government that expendi- 
tures would increase this year over 
1982-1983. disbursements have re- 
mained extremely tight and are 


running about 6 percent behind 
last year’s. On the other hand, oil 
income, put at 547.8 billion in the 
budget estimates, may hardly ex- 
ceed $40 billion. 

So the drawdown process contin- 
ues. It started in April with the 
cooperation of the U.S. Federal 
Reserve Board. 

Some reliable sources estimate 
that more than 56 billion of assets 
so far have been liquefied, apart 
from SAMA’s regular foreign-in- 
vestment income, projected ibis 
year at III billion. 

Most of the drawdown would 
have taken place during the sum- 
mer as a result of the depressed oil 
sales recorded in the spring. There 
is usually a lag effect of 45 days 
between sales and effective pay- 
ments. No official comment could 
be obtained on the size of the 
SAMA drawdown. 

Although some close observers 
of the kingdom expressed surprise 
at the speed of the drawdowns, 
most agree with Riyadh's forecast 
that the total withdrawal will reach 
at least SIO billion for the fiscal 
year ending on April 4. 1984. 

— ROBERT POULIOT 


Development Aid for Remote Areas 


■ (Cotdmued From Page 11) 
cash prefer to press on rather than wait the three to ax 
months it can lake to process a development fund 
loan. Otbeis dislike having to present accounts or the 
development fund’s scrutiny of their joint-venture 
partners. Bat this may be chang in g with, (he credit 
squeeze: 

As industry becomes more complex and capital- 
intensive, the need for a properly ordered capital 
market win grow. To date, the hanks have found the 
returns on Eurodollar deposits too tempting to take 
industry seriously, but most now have, or are setting 
up, merchant banking fadhties. 

In the absence of a stock market, it has been left to 
Saudi aitrepreneuis to raise, as best they can. (he 
loans and venture capital for industrial projects. An 
interesting development that may be a pointer to the 
future was the recent creation of (be National Indus- 
trialization Co, which will be an industrial holding 
company capable not only of managing its own joint 
ventures but of raking equity stakes m others and 
promoting industrial services companies. 

As the, kingdom moves into a period in which the 
government's privatization plans and agriculture will 


be competing with industry for private capital the 
extent to which the Saudi private sector will draw on 
the estimated more than $30 billion it holds abroad 
could determine the success of the government's poli- 
cies. It will depend on the perceived security and 
profitability of domestic investment How far the 
private sector will be able to prevail upon the govern- 
ment to cushion it from the worst effects of foreign 
competition will be a crucial pointer. 

The expansion of the domestic market to include 
the Gulf Cooperation Council states is welcome, but 
there have been complaints that the government is not 
doing enough to pass business the Saudi private sec- 
tor's way or to curb dumping through Kuwait and 
Bahrain.' StiR according to one Riyadh consultant: 
The big boys are resisting [calls for protectionism}. 
They know that government bdp only comes with 
strings." The key point is that there is now a signifi- 
cant number of large Saudi businesses prepared to 
compete in the international market. They are the 
natural allies of the government in its battle to make 
Saudi industry more competitive. But in the recurrent 
calls for protectionism there will inevitably be same 
give and take. — ALAN MACKIE 


(Continued From Page 9) 

years, many emigrated to the oil-rich Eastern 
Province. 

People are now returning, lured back by the net- 
work of roads that bestrides the steep mountains and 
the network of facilities spreading out from the Abba- 
Khamis Machit core. 

Initially, the source of local prosperity from the oil 
wealth was an agricultural boom fueled by myriad 
government subsidies. But fanning growth is confined 
by the broken terrain, and industrial potential is 
limited by distances from markets. So the long-term 
hope for Assir is tourism, attracting Saudi and expatri- 
ate visitors. 

Already Assir boasts Saudi Arabia’s first national 
park — a showcase covering I J million acres (520.000 
hectares) where the U.S. Park Service has helped set 
up campgrounds and lookout points giving visitors a 
series of stunning vistas on the spectacular escarpment 
rising from sea level to juniper-covered mountainside 
to barren peaks. 

Despite its singularities. Assir fits the emerging 
pattern of regional development in the kingdom. 

Each populated area has been graded as a regional 
center such as Abha-Khamis Machit, as a local town 
such as outlying towns here, or as scattered settle- 
ments like so much of Assir — and promised corre- 
sponding access to government and municipal funds. 

Typically, too, a chamber of commerce has just 
opened in Abba, providing a local business body to 
lobby ibe government and facilitate contact with for- 
eign companies. Local businessmen are actively seek- 
ing contractors for bousing and other construction, for 
agro-business ventures and — as throughout the king- 
dom — for companies to provide services. In Abba, 
tourism is the service industry, a unique situation in 
the kingdom. But other services, for example, mainte- 


nance and operations and management, are also in 
demand. 

Throughout the kingdom, the new Saudi regional 
planning approach faces some difficult choices. Long- 
established families often are reluctant to move, even 
within the same emirate. This immobility is frustrating 
to most Saudi decision-makers, who argue that spend- 
ing should be focused on localities with water or other 
resources, that people should be made to move (o local 
growth poles capable of acquiring regional economic 
roles. While the government continues to dole out 
funds to petitioners who want to stay put. officials sav 
privately they hope the younger Saudi generation wul 
voluntarily gravitate to places offering broader 
opportunity. 

Whatever the planning uncertainties, the political 
commitment to regional spending appears irrevers- 
ible. and foreign businessmen are starting to spend 
time seeing provincial officials, entrepreneurs and 
merchants. 

The Saudi- British Joint Commission reported grow- 
ing opportunities in Abba after visiting Assir last 
December. The U.S. Embassy regularly organizes fa- 
miliarization trips — with interpreters — to the main 
provincial cities for businessmen. German companies 
appear even further along in making contacts and 
contracts in the provinces. 

This first-hand exposure to provincial political and 
business leaders and the local outlook provides the 
most realistic picture of upcoming opportunities, ac- 
cording to consul Lams and businesmen in the 
kingdom. 

A word of warning: Projects may be shaped by the 
recommendations of prominent and influential men 
on the spot such as Prince Khaled. But the contracts, 
even for municipal projects such as sewerage, are still 
assigned by the ministries in Riyadh 

— JOSEPH FITCHETT 



Enter any office of the 
Arab Bank Limited and 
you step into the world of 
Arab business. 

We have nearly $12 bil- 
lion in assets and 53 years 
of growth and experience. 
We’re one of the largest 
financial institutions in 
the Arab world. And that 
world is our home. 

Our focus is on Arab 
business. More than 100 of 
our branches and affiliated 
offices are concentrated 
in the Arab countries 
of the Middle East. 

We are expert at finding 
and nurturing the business 
opportunities there. Each 
of our branch managers 
is a specialist in his country, 


steeped in the knowl- 
edge it takes to succeed. 

As our client, these 
experts are your bankers. 

We are also a world- 
wide bank, with offices in 
most of the major finan- 
cial centers. And the 
range of services we offer 
is complete, from the 
simplest funds transfer 
through the most com- 
plex trade and project 
financings. 

Get to know the Arab 
Bank. Call us in London 
(01) 606-7801; in Paris 
359-34-34; in Athens 
3255401; in New York 
(212) 715-9700. 

Let us show you the 
way to Arab business. 


ARAB BANK LIMITED 
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A Commercial Contracting & 
Industrial Force in Saudi Arabia 
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Petrochemicals From Jubail 
Face Tough Market Climate 


New Industrial Cities 
Exemplify Saudi Ainu 


Ik 


JUBAIL — Every morning a line of 40-ton trucks 
assembles by the Samad plant in Jubail industrial city, 
ready to transport fertilizer to Iraq. It is an expensive 
means of transportation, but Iraq’s circumstances 
dictate it. and Saudi Arabia is anxious to sell its 
petrochemicals to whomever will buy. 

Samad is the second petrochemicals plant to come 
on stream in Jubail's multibiffion-dollar complex and 


by the kingdom on imports from countries in the 
Organization for Economic Cooperation and 

Development 

On the other ride of the argument, there are pres- 
sures on the EC Commission from member states pith 


it is finding difficulty moving production. After nine 
months the new silo bolding 70 days’ productions fuU 


and the plant has been operating at a little more than 
60 percent of its 1.600-ton-a-day capacity. 

Samad's difficulties may be temporary, but they 
underline the tough market climate in which Jubail’s 
industries will be operating — so different from the 
experience of the normal run of Saudi companies 
serving the local markeL Since the fertilizer needs of 
the local market are more than covered by an existing 
company, the Saudi Arabian Fertilizer Co. (SAFCO) 
in Dammam, Samad's production must be geared 
exclusively for export 

Saudi Arabia is going to need top marketing skills to 


meet the challenge of selling its petrochemicals pro- 
duction on an oversumilied world market where pro- 


duction on an oversupplied world market where pro- 
tectionist pressures are building. 

Although most of Saudi Arabia’s big new export 
industries have agreements with their foreign joint- 
venture partners that at least tacitly commit the vari- 
ous multinationals to market any unsold production, 
Saudi Arabia's own political dout will be a key factor 
in the success or failure of its industrial export strate- 

gy- 

To confound the pessimists, the first Jubail petro- 
chemicals plant to go into production, Ar-Razi, the 
Saudi me tnano! company, is off to a flying start, 
operating at 7 percent above its 600,000- ton- a-day 
design capacity and talking of acquiring two 15,000- 
lon methanol storage facilities in Rotterdam and Sin- 
gapore to serve small customers. 

Still too much should not be read into Ar-Razf s 
success. It is lucky, through its joint-venture partner, 
Mitsubishi to be locked into the Japanese market 
where a large pan of Saudi methanol production is 
targeted But the prognosis for methanol sales, in 
general is obscure. SABIC is launching a similar-size 
methanol plant with relanrae and Texas Eastern as 
partners, and has a stake in the Bahrain-based Gulf 
Petrochemicals Industries Co„ which will start pro- 
ducing methanol in 1985. The total production will 
test Japan's capacity to absorb, as well as SABICs 
marketing skills. 

its mam problem will be marketing polyethylene 
and ethylene derivatives. 

By the end of 1986 — the plants come on stream a 
year earlier but will not initially be operating at full 
capacity — SABIC companies will be producing 1.6 
million tons a year of ethylene derivatives. Few mar- 
kets can absorb these products in such quantities, and 
a large part of production, perhaps as much as 25 
percent, could be destined for Europe, which is vulner- 
able because its own petrochemicals industries have 
least to the challenge of the new generation of 
Third World basic petrochemical producers. Japan 
has already restructured its petrochemical industry to 
raVft account of Saudi Arabia's arrival in the markeL 

Europe is alarmed, and the first shots in what so far 
has been a war of words were fired by Minister of 
Industry Abdel-Aziz ai-Zamil last month. He told the 
European Community that Saudi Arabia expected the 
Community’s tariff barriers of 12 to 18 percent on 
Saudi petrochemical imports to be lowered to give 
equal treatment with the 3 to 4 percent tariff imposed 


capacity to raisetariffs further. Hard bargaining and 
greater mutual understanding could open up impor- 
tant avenues of cooperation. SABIC coda, for in- 
stance, invest in some of Europe's replacement capaci- 
ty. assuring markets for its own basic feedstocks. At 
present, SABIC does not have the contact with Euro- 
pean producers that it has with the Americans and 
Japanese, who, for the most part, are Us joint-venture 
partners. 

SABICs problem is settling into the market in the 
first two or three years of production without creating 
too many waves. This could be difficult, given that 
new capacity wfll be coming on stream inmdonesia, 
Mexico, Iran and Iraq before the end of. the decade 
and that world demand is only expected to pick up 
slowly. According to Abdullah Nqjaidi, SABICs mar- 
keting director, the corporation intends to market at' 
least 25 percent of production and leave the foreign 
partners to market the rest after the domestic market 
has taken 10 percent A great deal can change in the 
next two, years to alter these intentions. 

The Europeans fear that the SanriTs will want to 
mariiTWTe their return and set their price accordingly. ' 
With by far the lowest feedstock prices in the wood 
the Saudis could undercut everyone.. But such a view 
ignores the high store the kwipfom puts on its interna- 
tional responsibilities and the need to maintain order- 
ly markets and price structures. Moreover, the Saudis, 
would be least hurt if it came to a price war. 

SABIC, which is new to the marketing business, is 
setting up a marketing company in a few months with 
offices in London and Hong Kong, 

As Mr. Nqjaidi sees it, SABIC intends to do its own 
marketing and not rdy for this on its jornt-ventme 
partners. He said recently that SABIC will have to 
learn to live with the market conditions it finds and 
consequently cannot expect its joint-venture partners 
to help out when the going gets rough. 

However, the terms of SABICs marketing agree- 
ments have not yet been tied down to contractual 
obligations. The organization is still in its initial 
stages, and a great deal can happen during the next 30 
months before marketing begins. 

out Pecten, a subsidiary^^S. Sheflfhas agreed 
initially to take all production from its plant, and 
Exxon nearly all from its planL Mobil has only begun 
negotiating its marketing agreement 


YANBU — The most impressive proof of Saudi Arabia’s detenni- 
nption to develop new sources of wraith besides crude-oil exports are ’ 
tire industrial otjes that are starting .to manufacture, and export^ 
refined products and petrochemicals from Saudi Arabia's coasts — ^ 
Jubail on the Gulf, and Yanbu, on the Red Sea. . 

These cities literally exemplify the dichss of snxAingfactories and" 
modern communities rising out of the sand. They play accajralnjlen 
the grand strategy adopted by Saudi leaders for devefcpihg the 
kingdom- 'I ‘ 




kingdom’s OH- resources and subsequently on creating local agScuI- 
tore. Now most Saudi Arabian officials dearly bdieve that future" 
spending should concentrate on the most promising tong-term qpjxjr--* 
tunity — the industrial option. .-'V' • 

Already industry is stanin&in Yanbu, which cvrimially ft scKi-'r 
tiled to aaxjnnnodateseveral hundred factories. The fast step, already 'l 
visible in Yanbu; are the refineries and petrochemical plants thatwift :; 
convert natural gas that Saudi Arabia has been treating as a waste 
product into the feedstock and fed for getrocheinic^ and other - 
products, all salabkL.Until now, Saudi Arabia has, been twatfjng ‘ 

a waste product of crude oil to be burned -off in giant flares 1.J.V- • J 
Now natural gas, along with utramoderaiafcnology, is supposed to 
provide tijeeconoaric advantage for Sawfia Arabia torieydopindus- , 
try.. It is becoming so important fo the industrial activity at Saudi 
Arabia that oil production can rib longer be allowed todrrip bdow a •" 
certain level estimated to be 3 J- bands a day, bearish it" takes that " 
much oOprodncitari to get the natural gas needed for'the atifities and-l 
industries in Sandia-Arabia. . • 


•• y'.-.r 


.To alleviate this dependence oil natural gas, .wrihxcix foracui ' in r 
conjunction with <nl exploration, the search for hewer deposits of' 
natural gas has become pari of Saudi Arabia's emphasis ottmdnstrial 
diversification. - - • ’ I'.-.' 1; 


importance, however, this new city; Ekt 
mce. Yanbu and Jnbad are growth poles 
sf areas of the kingdom, and their growth ' 


in the political sensitive border areas of the kingdom, and their growth - 

spread prosperity outJde*afew traditional dtio, 

- - Yanbu, in particular; rcpnstmts a major strategic accomi^shment . 
in that crude; oil and natural jjas,' rcachms tins pgriviathe new" 
PetroUne that rims across the langdqin, can be ocported thratigh the 
Red Sea, avoiding the congestion at the Strait of nonaaz, : cdned0j r - 
threatened by Iran. 

Despite widespread initial skepticism that Saudi Arabia, a develop. - 
ing country albeit a rich one, ccnld cany through sochanambititKs; 
plan of <vwnSmif: »mT gjeogra pliicd divc nif&aniMVthcitfnierira.iBfl .' 
petrochemical plants are, taking shape fast, often ahead of a cticdok l 
and occaaonafly under budget : - . ■ .> 

Mobil has been one of the most active. Western companiwin 
cooperating with the Sandi drive to tfivmify industrially. To get as" 


'(• • . r: 

i -? " 


partner with variations, as to how much the partner 
takes of SABICs share. Fra instance, SABICs partner 
in Samad, the Taiwan fertilizer company, (dies 60 
percent of production. Mitsubishi takes 50 percent of 
Ar-Razi's production and then SABICs sales 
for the remainder. 

But all these arrangements will reflect in practice, 
foreign companies' desire to please Saudi Arabia by 
helping the kingdom’s exports improve their market 
shares. 

In the longer run, SABIC wfll beseddng to divendfy 
into markets in North Africa and South and Southeast 
Asia. 

As a downstream secondary petrodienticals indus- 
try develops, domestic consumption could also {tick 
up appreciably. 

— ALANMACKDE 


special boats that can be ballasted for such unwieldy cargos. * 

Meanwhile nearly 2,000 Saudis are attending work-study courses mi 
Beaumont Texas, organized by Mobil Sandi law, drafted by the 1 
ministries of industry and commerce, require the staffing in Yanba 
plants to be ;70 percent Sarah withm three years... ■ 

A few miles from the industrial: area, the outlines of a perioanedt i 
community are already discetruble in Yanbu. Tie white-walled, rood-; 

have 1 35.000 lu^titotsbytheendof thecentuiy. Livmg roCaHfrig 
nia-style bungalows, they will, have access to nun-mas and am 
facilities,' sophisticated shopping ceaten, daboraie videotape vbrM 

ies and other indoor family-orien ted KntffrtMnrngnL • •• 1 

- There have' been other -initial setbacks. Low cal demand, meal 
Petntiinc is naming Wdl below capacity. Plans for some plants an 

- bring stretched oul Bat the domestic, refineries are humming. Petra 

chemical markets are being tested. JHopes! are high that Iraq will sta 
its own pipdine to Yanbu to escape foe GuEt, adding new econonq 
impetus. • 1 

' — JOSEPH FTTCHETi 
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As Boom Winds Down, Development Projects Are Reduced 


By Robert Pouliot 


RIYADH — Tbe man easily 
found his way into the Western 
Province's largest construction 
equipment yard at K0o 7, border- 


equipment yarn at iviio 
ing the Mecca highway. 


He entered the huge Binladen 
compound, turned right and drove 
straight to a small mobile unit. 
Grabbing a heavy black garbage 
plastic bag, he walked into the 
small air-conditioned unit where a 
few clerks were waiting around a 
crude counter made of three wood- 
en planks. There, he tipped the bag 
with its predous content: 1.4 mil- 
lion riyals in neatly packed bundles 
fresh from the bank. 

The man had bought heavy -con- 
struction equipment at an auction 
the month before. Unless he paid 
cash or through a certified check, 
he could not remove the equip- 
ment 


riyals. Altogether, 476 bidders 
coming from as far away as the 
United States, tbe Netherlands, It- 
aly, West Germany, Sudan, Egypt 
Pakistan or Singapore had regis- 
tered with Tarainri Auctioneers, ! 
Saudi-UB. joint venture managed 
by Jim Daws Auctioneers from 
Texas. 


The scene has become a familiar 
one at Binladen’s Yard after the 
largest auction held in the Western 
Province. About 1,200 heavy pieces 
of equipment were sold in three 
days to 91 buyers for 14.6 million 


Saadi Cement Company 


Although most of the equipment 
changed hands to be used else- 
where in the kingdom, a large 
quantity of, 35-ton Caterpillar trac- 
tors, graders, bulldozers and cars 
left the country for brighter con- 
struction markets abroad. 

Interna tional auctions are the 
latest sign that the world's greatest 
construction boom has ended 
along the Arabian Peninsula. Al- 
though Saudi Arabia remains the 
most attractive market for contrac- 
tors in the area, multflallkm-dollar 
projects belong to the past, with 
infrastructure development moving 
into the rural areas — suchasQas- 
am in the north, Abha in the south 
or Hofuf in the east — cm a much 
smaller scale: 

“The boom is over in Jeddah and 
Riyadh,'' a Western diplomat said. 
*The priority is now focused on the 
countryside, which is about five to 
six years behind in terms of sewage 
facilities, road system, communica- 
tions, transport network, schools 
and hospitals. Whenever business- 
men visit ns, I tell them not to 


waste time and concentrate on 
tboser^ions." 

From an average of $45 hfllihna 
year invested m Construction since 
1981, spending is expected todxqp 
mleart by 22 percent, nextyear. - 

Aooording to Aramco sources ia 
Dhahran, where an elaborate mon- 
itoring system has been used since 
1975, the index of contract awards 


percent this year. Hbwever, due to 
the lag effect, the spending pipeline 
index has only dropped by 8 per-! 
emt o\rc the same period suggest- 
ing a sharp cat next year as the 
earlier momentum tails ofit - 
Tbc greatest concern forthc con- 
tractorsthis year has been w know 


meat, 1 where growing /salb \arij : and A&eza bmcerm, Saudi A 
displacing more expefeve dranes- " bia's laige^ ^tnteting and tn 
-tic sources of concrete. *- 7 ing groups, are therefore streaml 

AsaresnRlxmsingcanriroction ; rag theiroperaiions to stay afloal 
became naxchmorc attractiye. FoL- wfiat has bcccHne the most carith 
lowing large^scate.-i&tribQrion. of .riwrifflotiin Saadi Arabia since I 
government land in both Riyadh late 195&. 
and in the Jeddah-Mecca- Medina • Tlmt means getting rid of exce 
triangle; the Sandi Real EstateDe- • sive, equipment arid mventray mi 
vdopment_Fimd -is beiag besieged r -terffll, as W^as cleaning up yari 
.by a sudden nidi oT applications ; foin^irowe carit ffow. Andmchd 
for, hon?ahg toana, Ap phf«TKms fra mgrhr^ [ jg through mteniguad 
loans rose by 17 perrenl this year, auctions>; Tbe Tamiim group 
and the flow: of inquires (runmng hashdd IB auctions this year, twk 
at man than 120 if day) from the as many w in 1982, fra ccaobiK 
Westemjtovince suggest rial ^ aales-estimfled at 175 atiHkn 1 
plications may grow further next yals. The largest one was stagedfc 
year. Wtih a paid-np capital of-- Aramccr at the end of Novembe 
$1 2.8 biBion, tlrc fund isa leading , with. , mrae- than 25 .mflHon riyal 


when and if govemmanpaymenis factra in the kmgdorifs houamg: . worthof heavy equqhrient, i 
would flow into their coffas; From market.- ■ ■ . mg aoreratora-cramMerioira. 


would flow into their coffers: From 
a peak period reached in August 
Septenmer, which pushed interest 
rates on riyals over those prevailing 
on dollar deposits due to heavy 
demands for loans and roQovers, 
the average payment dday appears 
to have dropped in the range of 
three to four months with some 
major Saudi ccm tractors reporting 
a normal on-tune payment position 
in late November, ' 

Yet, the overall contraction had 
remarkable effects on prices of 
building mmariala, which daeKnari 
by an average of 30 percent this 
year. Excessive inventories are re- 
ported in most yards, with the no- 
table exception of imported ce- 


22 Years in Production &: Marketing 

A NEW EXTENSION TO BOOST PRODUCTION / 
TO 2.3 MILLION TONS A YEAR / , 





market.- ' - ; .7 .-•••: 7. • . mg geoantora conquessoix, wdd 

. During (he-, third devd^menters, portaWe building and loadss 

fe : the fond was asked to supply! trucks buses and trauani . 

00 units through its 20-year, - ; Other aucticm sales woe hekl it 
non-interest-bearing funding pro- Oastim, Riyadh and AL Kfois 
gram. Brit whh two years to go, it ife anctumeer lakes care -of to 
has exceeded its. target by 15 p4r^ -wt«ldw^ jro!riotion aid visa nr 
.cent. During, thei next sevoL yieai\ rangemeiifs for all bidders and a® 
the fund has projected loan 10 percent of the Saks. 7 
lmrcementstotafing$20 billion.' 1 • E^n^etro manageinaitof^ 
- Mafinantial manager of ama- 'Binladcn ragamzatirar, which has 
■ jarbuMng material si^pEer put JabraJorce of 5,000^wasswpMo! 
■itLTFor the first time m.adecade^ by the remits; so nmdhso data® 
competition not- tmly means out-' other irtiernatiorial auctiCHH rs 
ting, jokes and overhead costs to adK^ukd/ra next yewt ottt in ^ 
the bane but also serving the dfcn- biitskim cf Jeddah for ■aeoailM 
(de th® best we carl After-salc ser- ^ghte equmment and another®® 
vice has -become a prime conader-.: Abha with a much lmger,.aldbt^ 

1 Htira '” dder/mventiriy'of.lwavyi^^ 

. The Binladen, Juffali, Abdnlaaz, ay'.-' 7 .. . * 


CORALEX 


REFLECTS SCC S INCREASING CONTRIBUTION W 


TO NATIONAL ECONOMY TOWARDS 
SELF SUFFICIENCY 


TYPES OF QUALITY CEMENT PRODUCED: 

• High Sulphate Resisting Type V 

m High Sulphate Resisting With High Compressive Strength Type If V 
m Moderate Sulphate Resisting & Moderate Heat of Hydration Type II 

• Moderate Sulphate Resisting & Laze Heat of Hydration Type IV 
m Rapid Hardening Astm Type III 




Within the framework of the Sautfi Five Year Flan of developm ent 
for the years 1980-1 985, the French Company COPALEX erects five 
hospitals (a hundred beds each) in the Kingdom of SAUDI ARABIA - 
on die account of the MINISTRY OF HEALTH OF THE KINGDOM 
OF SAUDI ARABIA. ' 


Co nstruction and Contracting 


These hospital* are located In the area* of the cwtw of the south 
of the Kingdom of SAUDI ARABIA, areas with important needs fn 
hospital layouts. 


Each hospital is fitted out ta receive a hundred patients. Housing 
for doctors, nurses and administrative staff are included as we# as 
a Mosque, re cr eating centers, gardens and an heKpart. These high 
capacity layouts make totally independent sets. 


Oil Well Cement 


The st an dard of these hospitals can be compared wit h the best 
European level, and the technical team of the MINISTRY OF 
HEALTH OF THE. KINGDOM OF SAUDI ARABIA is very much 
concerned about quality of work and seiyicas, wishing to offer la 
Saudis a long lading health care to answer the demand of a 
country in full expansion. 


Headbfte - 

MttnatjBsa cad. 13 . Artcara/TURKEYTei: m '3iii 80 

Tbfc 42842W&1T - . - — 

DpMiidi ACfiM 

wdKXi urnoR 

Y«8cie?ne.sc*. 2, Gfetepe, IstaiWnmY i . ; ■ . 
TaTrti3g.6(>40 Tlx: aio? moga tr. , . ' 

Iraq offlc& - 

A1 Mansour 601/15/29 BaghcJad/lRAQ Tel: Hi 5S 3261 

■n*2i2625txrtofcik •-•••. 

Saudi Arabia Office: ■ 

P OBox 2433, Makteh/SAllDt ARABIA Tel t2) 544*661 
Tbe 440230 kBkasj .*v 


England:'- • • ^ 

39 Beauchamp Place. London SW3.TS: 589 2S6; 
Tbe 916B67 intop g " . ’ * . V 


For Further Information and Enquiries from Saudi Arabia GCC States, Please Contact : 


These layouts are the living example of the part erf a French firm in 
the KINGDOM OF SAUDI ARABIA. 


SAUDI CEMENT COMPANY'S HEAD OFFICE 
MARKETING DEPARTMENT 
DAMMAM / SAUDI ARABIA 

Telephone: S3 - 25177 or S3 - 25179 - Telex: 601 06S CEMENT SJ - P. O. Box 306 


COPALEX 

IJtoe E togi— ttodml 75017 PARS 
TeL: MO-OO. 39. Telex: 650 532 


USA: ." V. • •" 

Merchants «aza r Suite 1313 . East. Tower * >. 

101 west Washington Street; irittensixjlii in. Y. 

Tet (317) 635 2856 TUt 276060-lhOrnerpl mrf r: v:.- 
435 St'tevis Avri. 5t Davti Pa. .19087 TA (215) 687# 
Ti» 4990451 kskau ; • ■ 


w. Germany: 

MaintanderStrasse 21-11, 6000 Rfririkfurt/MariTO 
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[Bankers May Cut Rates on Latin Loans ~] Fed May Tighten 


fhe Absence of Straight Dollar Bond!' 


© AR1S -7- For thefiist limeance late 
JTis void of strateht dollar bonds — a 


■*•>$ void of -straight dollar bends — a belated rec og mtinn by issuing 
houses that the maitft for Gxbd coupon paper died a month ago. . 
•:'The last straight Scmdtbai ctobe saidto haw been accepted by the ' 
rkfil was Stcarity PadEc’s 1144 percent fivtyear notes issued in mid- 
veniber. Priced at par. those notes ended the week at a 'mid-price of 99 
a yidd of 12.Q3.perceoL'- L 


.ended 


Can $ medium term ... IX2A % 

French- Fr. medium term- 1111 % 

WJ.Inst. 19 term yen 741 % 

ECU medium term , tv.91 % 

EUA ions term ...; 1073% 

inn Inst to IWm ftx __ . 1073 % 

FLx medium, term - 10 J 6 % 

Cafcuio'ed t)T the Lwceatbovn Stock E*- 
etiomm. • - 


tteweek at 96ft to yield IZ27 percent The Bank otTokyoS lifts of 
J990, also offered at par, is trudinp . ■ . ■ . ” » ^ i — 

at 98 to yield 113 L McDonald’s 1 Eurobond Yields 
Affts of 1994 are at 97, yidding For Week Ended Dec. 7 
3113 percent, and the warrants to- ,nl *i tnst Ib term HAS — two % . 

B ay 1 i perce nt bonds m virtml- j£ gSiS^ oin !|S5 

hf uncoflnged at *17. • Cans medium term IZM % 

. -Investment bankers nowsay tbe ' French. Fr. medium terra- 13.11 % 

ftied-rate market is closed until- wrinst. 19 term yen — isi % 

Hie new vmr ECU medium term . — , 1UI % 

- J EUA fans term ______ 10.72 % 

' Tne reception of fixed- rate -mn inst. is term 5= Lx __ 1073 % 

Deutsche mark bonds has been fuc medium term iom % 

iMe better. But stuck with ifer cokutfa & m untaao^ 
pre-set, nwirth-lorig calendar, die - 

Market Tuniivelr 

pffered despite all the evidence ! «£, Weak Bided Dec 9 
tijaL buyers are not interested. • ' twnum* of uS-jSSioraj 
;;-Amca International, sold Toa tw«i- DoaermSSSt 

nnHion DM (S36.4 m3fipn> of Cedei : M 2120 Sj&ub i.mo 
eight-year paper at _par bearing a- Eurocieor 10.77070 ?,8ti3ti v 957.40 . 
boupon of Sftjoerceni and ended the wok.at 97ft for a yteid of &65 • 

: {^rcent. [Sec Ncw Earobond Issues chart, Page 17.] Megal Finance sold 
SO tmUioo . DM o£- 10-year bonds bearing an 8ft percent coupon at a 
jfecount cif 99IA to yield 836 pooeotirot eoted the wetf; at ?fft f or a 
yield of 8.63 jperccnL ' • : . . 

: ■? Dealers said both issues suff eredbecaBse the companies are nbtWeH 
known. In addition, Amca is a-soor name 'for portfolio managers sitting 
. tin its dollar paper issued earner this year which is trading at a steep 
! ijfecount, . ' v . ' . : 

^South Africa, which sold 20& million DM of 8ft percent bonds at 99ft 
Jo yield 8.63 percent, ended the week at 9814 to yield 8.77 percaiL ... 

?.«■ Olivetti Offering 

’ .Tbis week the current calendar will dose with an offeringof 100 million 

■ PM from Olivetti. On Wednesday, the capital naiket subcommittee wiD 
nper to set the calendar for the coming; four weeks. - 

* v' With the mark trading at a 10-year low against the dollar and widely 

- forecast to fall further and with .the dollar market seized shnt by fears that 
interest rates wh .be driven higher, itis difficult to see where the demand 
will come from to suppon the estaUisbment of A large calendar for 

' fepuary. - • • > 

■ ^-In contrast to the. straight-boiid maiket, fkiating rale notes continued 

- ib be offered and well received Creditanstalt and Hydro Quebec both 
«ild 10-year notes- beating interest at ft-point over the six-month inter- 
bank ram '• 

:/ Hydro Quebec’s front-end ; fees of l percent mean that its cost to 
.- borrow $200 milDon wfll total 22ft baas points over Iibor. Creditanstalt, 
which paid a front end fee of only ft percent, vriQ pay 1 7ft bass points 
oyer Libor. , . - ■ . 

. "< International Beratd Tribune 


They Worry Growing Debt Burden 
Is Greater Than Countries Can Bear 

By Carl Gcwirtz 

Zntemnrumal Herald Tribune 

PARIS — Sixteen months after fending off a financial crisis by 
providing ever- bigger emergency loans to Catin American countries, 

. bankers are preparing to tackle the fundamental issue of rasing die 
.debt burden through a substantial reduction in interest charges. 

/ Rimmer de Vries, senior international economist for Morgan Guar- 
. Trust, said in an interview here last wedc that rate cats of 2 to 3 

percentage points are urgently needed if countries like Brazil and , 
. Argentina are ever again to become credit worthy. 

He said U3. accounting practices would have to be chpnyd to 1 
allow banks to grant such relief without having 10 devalue (he loans < 
they hold j 

Rate relief, he estimated, would cost banks very little in reduced 1 
per-share earnings,, “just a few cents” for Morgan. But banks could I 
r not afford to swallow that small cost if it means writing down asset 
values, which would have a major impact on their hwianr* sheets as 
wdl as onprofits. 

While Me. deVries insisted, that he was speaking as an economist 
rather, than as a spokesman for the big New York hxnlr a check with 
leading U.S. and European banks showed that coordinated action to 
reduce rates may not be far off. 

Reaction to Mr. de Vries’s suggestion was sought from the chair- 
men of four major banks. Spokesmen fra 1 these nffieiaU inricwi on 
' anonymity, but their comments were strikingly similar. 

“A statement like that coming in the name of the chairman would 
be a bombshell,” 3 spokesman at a New York bank said. But, he 
added, “the notion of rate relief is earning increasing a<yp pt?n*» A 
consensus is braiding up that aO of the belt tightening can’t be put on 
the debtors — it's more than they can bear and it’s not entirely fair." 

. The spokesman for the chairman of a F rankf urt hank said: “It has 
always been clear that both sides [borrowers and lenders] would have 
- to do something. Reasonable bankets have known all along (hat 
interest rates may be too high.” Bm he added that his rh«inTMm 
“would never say that publicly” 

Raie-refief, when it cones, will be applied discriminatdy, to coun- 
tries that have no other way out of the debt trap and w hich have the 
domestic economic policies needed to be successful already in place. 
This, Mr. de Vries said, means policies aimed at increasing exports 
and solid ting foreign direct investment 

Reduced interest rates win do more to relieve the debt crisis than 
new loans because these just add to the burden. In addition, there is 
[Continued on Page 19, CoL 5) 


The LDCs Seem Headed 
For a Resource Gap 


Terms for Credit 

Curb Seen if Economic Growth 
Fails to Show Signs of Slowing 


Net capital inflow 


Negative net 
financial transfers 


Positive net 

Financial 

transfers 




Net interest payments 


isp* 


Billions 
of dollars 


Soma Mwbwi Curatv Tun 

The chart shows bow capita] outflow — most of which is 
payments on debt — began in 1983 to outstrip die flow 
of capital into 21 major less-developed countries. Pro- 
jections show the gap widening sharply through the 
decade to what analysts fear will be insupportable levels. 


By John M. Berry 

H'jjhmgiew ftuf Sm-in- 

WASHINGTON — Contrary 10 
the belief of many money market 
traders, the Federal Reserve has 
not so Light to lighten credit condi- 
tions in receni weeks, according to 
Federal Reserve sources. 

Bui such a lightening could come 
if more concrete signs of slower 
economic growth don’t emerge 
within the next month or two. The 
chances for such a step would be 
heightened if the narrowest mea- 
sure of the U.S. money supply. M- 
1, bounces upward this month as 
some financial analysts expect. 

Surprising the financial markets. 

U.S. CREDIT MARKETS 

the Federal Reserve said Friday 
that M-l. which consists of cash, 
checking and similar accounts, de- 
clined a steep $2.1 billion in the 
week ended Nov. 30. 

Some Fed officials believe that 
this week's meeting of the central 


U.S. Consumer Rotes 

For Week Ended Dec 9 

Possbool Sowings 5JC 

Tax Exemal Bands 

Borxl Buyer ZfrBond Indf* 9,91 

Mcmev Morkal Ponds 

Donoithmfs 7-Po, Average , afl 

Bonk Money Markcl Accounts 

Bonfc Rote Monitor Index 83S 

Home Morieoae 

FHLB averuu* 12.1S 


dicate stronger economic growth 
than was expected earlier for both 
this quarter and the first half or 
next year. The 5 to 6 percent rate of 
increase in gross national product 
for the first quarter may be stron- 
ger than some FOMC members 
would like, particularly if the drop 
in unemployment — to 8.4 percent 
in November — were to continue. 
GNP is a nation's total output of 
goods and services. 

The most receni policy directive 
of the FOMC available publicly 
indicated that the monetary au- 
thorities sought in September to 


banks policymaking group, the 

Mml (V. Vlarkm CnJenhle* *** conditions slightly m 


Federal Open Market Committee, 
could be a particularly difficult one 


the wake of several indications that 
the recovery was slowing down. 


because of a wide division of opin- recovery w as S10 w, n g aown, 
ion among the 12 voting and sJven P^P 5 

nnnvnfin- rra-mhprc ov |r .he mos. S,nce the apparent weak- 


nonvoting members over the most luc 

appropriate short-term course for ness ’ n lhc . ha^P- 

nlonelaiy policy. ^ ^ , abo “ l , a 

The members who place more ^nth agp. some financial analysts 

emphasis on movement of M-l as f “ ,d , ^dence 


U.S. Is Urged to Boost Contribution to IDA 


By Paul Lewis tendon to reduce the size of the Western industrial nations, many 

Sew York Tuna Service contribution and its percentage of rich oik-exporting countries and 

ni dic __ , 4 . the total pool of association funds such industrially advanced Asian 

of would limit that pool to a total of nations as South Korea. Mr. de 

aUt S i!? ve 59 billion. In the last three-year Lattre said Japan, France and Italy 

SSSS 5 period the agency bad $12 Mon bad aid ibTwcre ready .o in- 

raise anbslanna lly the amount of ,o spend. crease Ibeir cAnmbodons. 

All other IDA donors con- 


the total pool of association funds such industrially advanced Asian 
would limit that pod to a total of nations as South Korea. Mr. de 
$9 billion. In the last three-year Lattre said Japan, France and Italy 

Lm--_ 1 A - A .V J. 


$ 1 2-billion level, they would proba- half of next year unless M-l growth 
blv place any additional funds over resumes. 


~ — bly place any additional funds over resumes. .. . . . , . . . , 

ch industrially advanced Asian $9 billion in a special fund that Other members, including the seT y i ? j on the level of the fea- 
tions as South Korea. Mr. de would be governed by the World FOMCs vice chairman. Anthony ® ra ^ nds rate. Analysis nauiralty 
litre said Japan, France and Italy Bank. Only companies from the M. Solomon, president of the New * 1 ® w , n “tat figure like 

d said they were ready to in- countries supplying the extra mon- York Federal Reserve Bank, think a , R as the rtd has sought, m its 
rase their contributions. ey would be allowed to bid for that the big swing from rapid M-l P arlailc ^ 10 .maintain the desired 

But be did not say bow much of contracts paid for by this special growth earlier this year to Uttle degree ot pressure on reserves, inat 
e extra $3 billion needed to raise fund. ' growth recently is not likely to pro dfgre^ of pressure, of course, is 

ojected resources of the World A similar situation arose last duce such a slowdown. “Tile sharp- d^'ded on the basis of ecMOTuc 
ink agency to S 12 billion these year, after the United Stales decid- lv reduced rate of M-l growth since developments such as yNr 
un tries would be willing to pro ed to stretch out payments of its midsummer does not. in mv view. gt° w th, mliauon ana expansion or 
le. most recent three-ybr conlribu- predict any renewed recession." ^ vanous mone y "VW mea ' 

Officials of the meeting said that tion to the World Bank agency over Mr. Solomon told a Washington ... r . , . . 

1 majority of the donor countries four years instead, learing the audience recently. Banks and other financial insti- 

aded to finance the agency at a agency short of some $500 million. Current Fed staff projections in- (Continued on Page 17, CoL 1) 


crasingly cinctraed Ita. the ram- %P'™bcr TTi.kev .mbcalot wasa 

ey mature has shown vimtallv no r sc . ra "« ^ of Ih bo ?°T - '^ S ,r 
growth since August. They far hank rescryes rora the Fed .tselT 

fare could be a sharp slowdiwu in . F “ r r "«‘ 0[ *5'“ ^ ■ heFed 
economic expansion in the Tint 1 “ '““f® 1 “? »P™- 

half of nextySr unless M-l growth !““ rmma ? whaI 

3 v is known as net borrowed re- 


Dr Pepper Rejects Bid 

F rom Honcdulu Concern 


All other IDA donors con- 

The appeal came ut the end of a lo hist M MTlion wmfw w* “a ® ank agency to S12 bflhon these 
two^Iay meeting here Saturday of LdSiv^^aSbothon tte countries would be willing to pro- 


coun tries planning to contribute to institution 
the seventh refinancing of the La- important I 
temational Development Associa- countries.*' 
tion. the Worid Bank affiliate that 
makes .virtually interest-free loans P*® 
to the very poorest nations — gen- to the assc 


institution of IDA itself and, more 
importantly, on IDA recipient 


The Associated Pros - 
' -DALLAS — A comnnttee^f pr 
Pepper directors has decided, to to- 
ject a takeover hid by aHonohtin 
company and keep working toward- 
a merger with a New York invest- 
■ pent firm, company officials said. 

Following a special meeting of 
Et Pepper’s board of directors Sat- 
urday, company officials said that . 
tip committee bad found that the 
Bffer by DPCC Acqoiation GHp. . 
of Honohiln was for £23.12 a share; 
hdt the S24 previousN reported. ' . 
* -DPCC made a $560 mmfan offer 
Dec. 5, one day after Dr . Pepper 
signed a merger a^eanem with - 
Forstmann little * Co. of New. 
aprk, subject to sidddioldqr ap- 
jeovaL 

. DPCC is & subsidiary of San 
Francisco- based Castle, ft Cooke 
he. 

- The Dr Pqjper board voted Nov. 

17 to aopni the. $512^ mlBrai 
iakem'er offer from Forstmann Lit- 
de, a private investment firm. . 
.-Torstmann Little has offered to 


buy ^ the common stock: outstanding 
in the soft drink company for $22 a 
share . . ; 

A statement by Dr Pepper Satur- 
day said the committee iqxaied 
that It would be unreasonable for 
us to abandon a $22 opportunity 
far our stockholders which could 
be realized by the end of February 
in favor of an uncertain DPCCpro- 
pofsal WMdi is unlikely to occur for 
several additional months, if at aR 

“Pursuing the DPCC bid could 
jeopardize (he existing agreement 
and codd weE mean that no trans- 
action would be consummated,” 
lhc committee said. 

On Friday, Forstmann Uttle ad- 
vised Dr Pepper that it had com- 
pleted loan transactions for its cadi 
purchase cf the stock. Dr Pepper 
officials said. 

If stockholders approve the : 
Forstmann little offer, Dr Pep- 
per’s senior management would 
main tain a 20-percent interest in 
the'Dallas company. 


uvru, Iiu> WWUU 1A4UA UIIIUHI Luqi 

makes .virtually interest-free loans All other oxtuiries contributing 
to the very poorest nations — - gen- to the association agreed that the 
eraQy those in which the average agency should be given $12 biffion 
per-capita annual income is about over the next three years, implying 
$400. that the United States should con- 

« ... tribute SI billion a year instead of 

[f the United States declines to the $750 million Mr. Reagan is of- 
increase its IDA contribution, oth- fering. 

X™^Tra^ d S Ik. cora, 

ffldves ofFidals at the mn-lrne diR- M 1 ® ^*"8^ the U.&, even at tins 


vide. 

Officials of the meeting said that 
if a majority of the donor countries 
decided to finance the agency at a 


agency short of some $500 million. 


the various money supply mea- 
sures. 

Banks and other financial insti- 
( Continued on Page 17, CoL 1) 


selves, officials at the meeting dis- , “ „ 

dosed. But il they do s>, they -will d ™“ p0S „ U0 ? 

probaWytan VS. wmpanies from “J “J 0 '" *?S ore ^ DBto- 


Here's hew Diditd 
keeps fhe lowest downtime 

among 

computer manufacturers 


& Wrafd^^ billion replenish- 

tooSd «lh these funds, the amL . Tj fdomrs m e s cheduled !o 
sources said raea m WssMii|tnn ra January lo 

make a final decision on their con- 
Marc E. Lei and, assistant U5. tributions for the period be ginning , 
Treasuiy secretary for interna lion- next July 1. 


sources said. 

Marc E Lei and, assistant UE 
Treasury secretary for internation- 
al affairs, told the meeting that the 
Reagan administration would rec- 
ommend that Congress appropri- 
aie $750 million a year for the 
three-year period, the seventh re- 
plenishment of the association's 
resources. The United States would 
also reduce its share of the total 
funds committed to the association 
to 25 percent, compared with a 27- 
percent share in the last three-year 
financing period, Mr. Leland said. 

Die Reagan administration's in- 


Tbe White House, announcing 
plans for the $750 million request 1 
last week, suggested that Congress 
would not pass a higher appropria- 
tion. 

Andre de Lattre, a World Bank 
representative, said that if the 
United States declined (ogive more 
money, other donors would consid- 
er putting up the extra money 
themselves. 

The donor countries are the 


3 U.S. Airlines Said to Consider Joint Jet Purchase 


l United Prat int e rn a t i o n a l • 

ST. LOUIS — Three major U.S. 
airlines may cooperate in an un- 
precedented joint order of up to 
280 McDonnell Dou^as-orBoong 
aircraft, according to a business 
sib Lea lion. 

A copyrighted stray in the Sl 
L ouis Business Journal's Dec. 12- 
18 issue said there are industry re- 
ports that American Airlines, 
Trans Worid Airlines and United 
\irlines could make a combined 
jurchase of McDonnell Douglas 
vfD-80s or Boring’s 737-300S. 

The Business Journal said that 
dihough spokesmen for the air- 
lines declined to comment, the 
President 61 American Airlines, 
Albert Crandall, reportedly told 
tfficers of the jet engine manufact- 
urer. Rolls-Royce, that such a pur- 
hase “would make a Jot of sense.” . 


It woold allow the financially 
troubled aixfines to buy fuel-effi- 
cient aircraft at a discount price in 
the current buyer’s market, the 
Business Journal said. - 
Aerospace analysts said a joint 
purchase might cause the manufac- 
turer to sdJ aircraft priced at $20 
' million to $25 nrilHio n for less than 
$20 mfilion raeh 
Such a purchase also could re- 
vive SL Lonjs-headqnartered Mc- 
Donnell Douglas’s commercial air- 
craft operation at Long Beach, 
California. The company recently 
cut back to production of one air- 
craft, ceasing development of the 
MD-90 and MD-I00. 

Wolfgang Denrisch, an aero- 
space analyst with First Boston in 
New York, said: “Unless the Unit- 
ed Autoworkers strike stiD ongoing 
at Douglas’s commercial facilities 


is settled soon, even the MD-80 
program may be terminated -with 
Douglas withdrawing from jetliner 
manufacturing entirely." 

Another analyst told the Busi- 
ness Journal, “It's Douglas’s last 
hurrah. If they can pull this one off, 
they're back m business —strike or 
no strike — and will be able and 
ready to develop other models to 


anticipate the airline industry pick- 
up in the late 1980s. 

“If the deal comes off and goes 
to Boeing, Douglas is gone.” 

The Business Journal said anti- 
trust problems would prevent the 
carriers from initiating the pur- 
chase but an investment banker or 
outside source could act as a cata- 
lyst for the transaction. 
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OPEC Ministers May Hold 
Emergency Talks on Output 


CURRENCY RATES 

Interbank exchange rates for Dec 9 , excluding bank service charges 
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By John Tagliabue 

New York Times Service 

GENEVA — CW ministers of [he 
Organization Petroleum Export- 
ing Countries have said that be- 
cause demand for their crude oO 
was expected to fluctuate widely in 
the first half of 1984. an emergency 
meeting of the group would proba- 
bly be necessary in coming months 
to realign its fragile production- 

sharing agreement 

Shg«h Mani Said al-Otaiba, oD 
minister of the United Arab Emir- 
ates and outgoing president of 
OPEC, said that a cold winter and 
the economic recoveiy is expected 
to lift demand for the group’s crude 
to 18.4 nriliion barrels a day in the 
first quarter. 

In the first half of 1983, demand 
for OPEC oil averaged a rock-bot- 
tom 14.9 mfilion barrels a day, de- 
pressed by mild weather mid a 
worldwide recession. 

Sheikh Otaiba, speaking after 
OPEC’s animal winter conference 
ended here, said the predicted rise 
in demand, along with OPECs 

production Hmii of MS million 
barrels a day, would mean that 


consuming nations would have to 
use up 800,000 to 900,000 barrels of 
inventories a day. 

He predicted second-quarter de- 
mand of “something around 16J 
million bands per day." 

Sheikh Ali Khalif a al-Sabah of 
Kuwait said at a briefing, “De- 
mand on OPEC oil wQl have to 
increase dramatically before we 
hhye to consider adjustment of 
prices.” He said, “three or four 
years of growth” in demand would 
have to occur first. 

But he agreed that a special 
-meeting, “perhaps in February” 
would be needed to reassess the 
situation. 

The Hkefihood of widely fluctu- 
ating demand underscores the fra- 
gility of an agreement reached 
Thursday by the OPEC ministers. 
They decided to continue the pro- 
duction cetBng at 17.5 million bar- 
ids a day and the benchmark price 
at $29 a band, both levels that 
were set last March. 

Tbfi meetings failed to name a 
new secretary general; in the pro- 
eras, various Iranian candidates 
were rejected. 
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*04 1023 
994 1134 
*5 1270 

094 1300 

1054 1156 
106 1233 

1134 1326 
112 072 

iun-j 115* 
103V. 1121 
•4 1128 

1014 1812 

1899 


1125 
118* 
1*33 
1207 1823 
1211 


134 IB May 


. WOO 
74 -85 May 
194 68 Mar 
164 WOO 


.ft 


1217 

1129 

U20 

1LB3 

IIJ6 

1119 


828 
1L3I 
ICOT 
1125 
1151 
UkB 
1*71 
1451 
1441 
1235 
*31 
1159 
052 
11*1 
1299 
1»J0 931 

S.I17 

1825 

1467 



Middle 

MOl 


1!“ 

IS CamaUdatad-Battiarst 

nlX a Fonc Fronco-Caiad 

ns x Cr Fane Franco-Ckmod 
•PetramnUd 

5KSS! L “ 



General Motor, Accept 

General Motors AcceM 

General Molars Accra! 

Gentar 

Gansftr 

Genstar 

Grem Lakes Paper 
Gult Canada 

HrUer yiplter 
Hiram Walker Exrar 
Hiram walker Ha kdna 

Hiram Walker HaUna 

Hiram Walker HaMIng 
Home Oil Company Lta 




17$ 


11 

SIX 

tin 

sis 

sin 

in 

cnSX 

IS 

IX 

ISO 

SK) 

SUO 

coin 

enss 

ss 

ems 

cnSX 

01515 
158 
19 
cnl IS 
515 

in 

inn 

sis 

sin 

in 

515 
117 
ad 50 
art *0 
MSB 
MSB 
5100 
5X 
art 30 
575 
art X 
5*0 
cnl 9 
160 
IS 
574 
19 
ITS 
IS 

in 

is 

art* 

IX 

59 

160 

Stt 

59 

175 


KvSoQuewr 
HvdraOuMte 
Hyp re-Quebec 
Hydro-Quebec 
Hydro-Quebec 

Hydro-Quebec 

I bm Canada LM 

Iniaseo Limited 

into Limited 

mce Limited 
irdernnw Pipe Line 
Inti Harvester Credit 
■seCenadian Finance 
ix Canadhn Finance 
Laval Cltv 
Lcidow Companies 
Maemllkm Bloedel 
MaanUlanBioMei 
Manltabo Prov 
ManlMnPrnv 

MamtabaProv 

Manitoba Prov 
Manitoba Prav 
Manitoba Prav 
Mataev -Ferguson 
Montreal 


Montreal 

Montreal 

Mantre ol 


Mratreal 

Montreal Metraaal 
Montreal 5dnl 
Montreal urnaineCam 
Natcan Realty 
Neel Balk Of Caada 
Natl Bonk 01 Catada 
New Brunswick Eiectr 
New Brunswick Uectr 
New Brunswick Eiectr 
Hew Brunswick Prav 
Hew Biu nn oldi Prav 
Newtamdland LnOr Hvd 
Newteunfand Labr Hvd 
Newfoundland Muni Fin 
NewtamdtantProv 
Nevtaundkeid Prov 
Nento un oia n d Prav 
Newfoundland Prav 
Nenloundland Prov 
Nowlaandiand Prav 
NewfaanmiM Prov 


144 69 MOT 
1514 73 Ju) 
114 73 Od 
t 65 Jun 
17 *t!0c> 
114 *93 Jun 

104 7* May 

a *93 Dec 
174 60500 
154W Mar 
174 69 NO* 
144*04 Mar 
UW 65 May 
11465 Jul 
154 66 Jut 
U 67 Mar 
16467 tan 
154 69 Jan 
71 *90 May 
16461 Od 
n 66 Nov 
nWMar 

U*5*9| Dec 

174 67 Nov 
16469 Apr 
94 69 MOV 
114 *90 Mav 
144 W Jun 
0i*W Jot 
17 WAW 

17 66 Dec 
llkiWDK 
174 *07 Fib 
[74 W Nov 

* 77 Od 
1 04 14 Sep 

139b 69 APT 
Ob 72 May 
10 74 Jul 
KM 64 Jun 

9 06 Jim 
itaaTi Feb 
114 66 Mar 
94 61 Mar 

10 64 Mar 
H 14 Scp 
94 66 Jan 
124 67 Mar 
13*1. 67 Get 
114 67 Nov 
W4WJan 
10 WMar 
134 tal Sea 
13M73Mar 

11*9 73 Od 

154 64JUI 
134 65000V 
124 65 Nov 
174 64 Oct 
llWtalJul 
N W00OV 
8464 000* 
84 67 May 
174 70 Od 
144 77 Dec 
84 64 May 
12 WJun 
*4 60 Feb 
1595 60 Jun 
■6 W Jon 

18 6700 

«*680cl 
M469 Fea 
10 WJun 
174 69 Oct 
18471 APT 
H64 00O- 
144 72 Apr 
94 6J Jill 
154 64 Sep 
144 6* Apr 
M WJun 
U 690007 
9466Jul 
IS TP Bov 
10469 Apr 
17 6* Mar 
114 70 Jun 

10 74 Feb 
84 66 Nov 
164 W Fob 

11 71 Feb 

174 71 Od 

114 72 Jun 

9 73 Aug 

114TJ Dec 

*4 73 Ad 
12473 Seo 

10 7900av 
104 65 Jul 
154 69 Jan 

14 6* Dec 

* 72 Dec 
134 71 May 
*4 60 Aar 
94 66 Mav 
M WAUd 
10 76 Jul 
114 70 Dec 
9 73 Feb 

94 7]0ta- 
94 65 Aar 
94 65 Apr 
9469 00*v 
134 6* Seo 
114*89 Nov 
UMWJun 
94 71 Jun 

9 65 Feb 
104 67 Jul 

12 69000- 

10 69 Jun 
a 70 Dec 
134 71 Mav 
154 72 Mar 
54 65 Feb 
174 *17 Feb 

13 70 Nov 
134 to Fee 
154 64 Jun 
164 W Feb 
17 WOct 
164 *89 Mar 
94 74 Mar 

8 64 Jul 
154 67 Aug 

V4 6600OT 
174 69 Nov 
94 w Sea 
104 65 Dec 
04 W Mar 

9 6* Fen 
174 6* Od 
134 70 Feb 
94 70 Jun 
154 70 Aud 


TWO — - 

Ave 

Price Md Lite Lure 

109*5 1235 1250 

115 1236 1324 

X 1210 113* 

M4 IIM fJJ 
109 1125 1520 

<64 1323 1227 1231 


» UP* 

*94 12U 
1134 1331 
1B4 1334 
1034 1124 
1014 9*4 
1D4 10.90 
mi i am 
117*4 1100 

109 1255 
III - tZJO 
1074 1324 

93 1222 
1M 1177 
9ft TUk 
95 IOlM 
1094 120* 

1154 1223 
1U 1208 

94 111* 1234 1177 

994 1198 11.93 

M04 139* U® 
974 12521353 U4 
1144 1201 1*25 

1184 14JLS UJI 
974 1123 1157 

1084 1127 1590 

110 1458 1437 1L*1 

79 llfl H0OIU9 
904 1M7 MS 
la 11** IMS 
934 M2# 1424 

784 13.94 Ull 1274 


I1J9 

1209 

1530 

1429 

lira 

149 

nos 

1139 

1422 

1428 

1424 

U25 

1123 

uta 

9JQ 

934 

1136 

I&J7 

UJt 


1035 

*J3 

1324 

I2X 

935 

iota 

9J7 

9ta 

12*7 

1280 

1186 

1103 

1081 

12H 

lira 

iun 

1525 

120 * 

1281 

15J0 

ll.ta 

1003 


929 

1527 

UN 

856 

1125 


99 OJO 
924 '256 
W34 127* 

1034 1125 

100 124 

rea *.99 
9*^ 1811 
97 11.13 

10» 1153 

1014 tijs 
rao*t ns) 

974 U5J 
96’k 1125 
mu 11.97 

inu no* 

77 1215 

I Ota, 9.10 
lOlta 102* 

IX 1107 
116 11.13 

974 1206 
t*M 1080 
« 1320 

B4 1100 
IU 1421 
16* 13/1 

9tta 184* 

miw lira 

99ta *83 989 922 
llf-v 11.16 1440 

tow* mi Mja 

110 1449 143* 

*5 11.11 1 148 1026 

1124 II« 1487 
*14 1117 1247 1893 
1104 1475 1524 

IB34 11*7 1154 14S 
100 L74 17* L75 

lift 129* 132k 

974 11*0 9/4 

1044 V.*2 15.11 

10* 926 1307 

109 1171 14U 

11712 1285 1432 

9] 127* I2JT* 1822 

W9 1457 1451 

ram i^a 12** lira 
IX 14/9 1574 

914 1150 1257 

834 lift 1409 UJI 
924 1182 9.1* 

112 1248 1451 

lim. 1240 
122 1273 

974 1177 
834 1213 
974 11.00 
054 1210 
10114 1153 
044 1126 


1265 
1414 
I1J* 
10.71 
llta 
I LI I 
125* 
1123 


100 

TL49 

■TP 

109 

HID 

K L 1 

9*ta 11.72 

LO 

B 

n» 

liras 

99 

12*3 

1237 

ID 

1*35 2244 1LH 

94 

12*7 

tail 

97 

lira 11*4 tui 

90 

lax 

mx 

*9 

1271 

lira 

MV, 

1294 13*5 11.10 



f*Y) 

9*4 

9 JO 

99 

1BJD1IL4S 9J6 

m 

tin 

NU4 

HW6 


1200 

1016 


1LS 

95V, 


Klffl 

74 


1206 


era 1003 909 

9ft 

lira 


IP 

14*9 

I5.M 

91 

IUI 

10.W 

9* 

‘A,’ m 

1212 

m 

Rr 1 . n 

I22S 

in 

12B 

14.1V 

«i 

lira 1153 sra 

IM 

i rm 

1S0I 

949 

ft. ' B 

12*7 

<4 


urn 

102 


U0S 

n 


7578 

lift 

ft r f B 

I4J7 

114 

lira 

14-25 

TO 

1109 12X11.14 

ixr 

IUI* 

1212 

LU 

11*1 

*SV) 

1207 

M2I 


I’ 1 m 


90 

I- 1 ft 

1UZ 

97 

liuft 

1057 

V 

114 

nra un 


Wft 1223 
17 1221 
1124 1287 


1114 

1081 


49 

assu 

5100 
IB 
art 16 
J15 
STS 
175 
5M 
STS 

lira 

SIS 

tin 

SIS 

siso 

1X0 

1250 

STM 

sioo 

suo 

5200 
1 150 
52X 
SU 
13 
!« 
an 65 
art 50 
150 
073 25 
arts 
ad 15 
art 15 
S<5 
sx 

SB 

S-T8 

II 

550 
$15 
ad 9 

oish 
SH 
COSH 
ad 50 
ad 50 
IX 
SIX 
six 
art so 

cnlS 

art 20 
art 15 
SB 
ad*0 

si 

C!d*0 
cnSX 
112 
19 
crdX 
ad 10 
ad 10 
175 

lira 

5125 

5125 

;is 

SIB 
IIM 
5 125 
SX 
cnSffl 
art SO 
ad 35 
crd 25 
cnSX 
S 25 
SX 
5 50 
IX 
175 
SIOO 

sno 

art 50 
ad 30 
art 50 
150 
SX 
S9 
cnSX 


Newfoundland P»ov 
Mercm Energy Res 
Neva An Attain Coro 
Neva Satan Power 
tkna Scotia Power 
Nava SCeKa Prov 
nova Santa Prov 
Neva Scoria Pm 
Kme Scoria Prav 
Nava Scotia Prov 
Nova Scotia Prov 
Ontario Hydro 
Ontario Hydra 
Ontario Hvdra 
Ontario Hydro 
Onk«>np Hydra 
Orderta Hvdra 
Ontario Hvtbo 
Ontario Hydro 
Ontario Hyaro Aim 
O nhrla Hydra Nov 
(Moth Hydro 
Ontario Hvdro 
Ontario Hydro Eire 
Ottawo-Coneion 

OttowaCisletan 

Pi m a m Ucn Petrol 
Pandanodmn Petrol 
Polvsor 
Qocbet clfr 

Quebec Grt 

Quebec Clrt 
Quebec Cltv 
Qvobk Hydro- Elec 
Quebec Hydro-Elec 
Quebec Hydro-Elec 
Quebec Hydro- Elec 

Quebec Hydro- Elec Mav 
Quebec Hrtro- Elec 
Quebec Prov 

Quebec Prov 
Quebec Prov 

Quebec Prav 

as&Ks: 

Quebec Prov 

Quebec Urtun 
Quebec Urban 
Quebec Utr bon« ^ 

M taSojc SoJc 

Royal TrustcoLW 000 
Ravnaunc 

air" 

ScrdmtdMMon Prav 
Sos fcntaiBwon Prav 
Soiimtctie roi Pr ov 

iooeran Cenwnv Cu-ta 
giei| Conaoa LM 


10 64Mar 06 I2*S 1183 

lft 63 Aua Otar 1X21 1X01 

16k. 69 Jan IDS 1199 1525 

ft 69000V m*. 123k 1287 HUD 

94 VC Jul 934 973 986 

f 65 May 9* 93e«L15 929 

invAbr nr- iud ura 

1S4WAUB lift 1251 1177 

IftWJul 9S4 1176 ILM 1IX 


15 *91 Jun 

ift *n Feb 

04 65 tan 
84 66 Sen 
8 67 Apr 
MU 69 Ax 


1094 1290 
114 1157 
96* HUT 
944 1175 
914 11.10 

1104 1110 

1114 69 D« 10ft IUD 
WkWMOV 934 1177 
mi VO S«p 15ft lUfl 

134*91 Feb HD 1207 
16 *91 Ana 1154 1271 
16 61 Nov lit 1276 
13 6JAu6 1134 12*1 

!ft*920ct 106 1226 

04 66 Jan IW 1021 IUD 086 
9460MOT 96 W26 1IJ7ffl.il 

1440-97 Jun 1064 U81 1U0 025 


164 68 Dec lift 1321 
04*93 Apr IBS 1250 
94 66 DOC 924 1256 
164 67 Feb lift UK 
UM92 DCC IK 1231 
life 940a 99 1030 


II 95 Nov 

ftSSQCI 
04WMOT 
04 IB Nor 
14 67 Feb 8k 


984 1022 
90 W28 10.99 *26 
«S 1L791183 L60 
944 1L71 1438 0.99 
8k 12»13M 920 
1XS1 1426 

US U73 


M *77 BOV 106M 1220 
9 26 Apt 991a I LSI 
9 63 Mar 
Wu 66 Apr 
IftWJbl 
154 67 AM- 
18 67 Oct 


1X18 
*J)7 

954 KU31L7D 9J4 
964 I2B nra 

1114 MSI 113S 

iii lira UN 

111 029 117) 

174 67 Nov 1124 1X31 1156 

74 81 Jan 07 1LS6 1X6! L62 


WMar 1184 1186 
IftWSep lift 1159 
164 6* APT 1H4 1286 
144 69 Aug 111 1139 

IPA fflGec ffl*’ii 1296 
U 90HPV UM1A 1287 
12 93 Jul 9*4 I2B 

* *95 Nov - 
94 64 Sea 

16*86 Doc 

lftW Jun 

* *09 Sea 
66 Feb 


M 


"943J5? *4 

9 92 Feb a 
ffl 9* Mot » 

16 66 Alar H< 

11*- 85 Jon W 
17V. 86 Dec 113 

IftWJim 1§4 Ura 

ft 86 Sep *6L- 1L35 
161k W Nov IU4 1220 
16 69 Mar 1144 1224 
lHWNIor 954 UJI 
15 92 AUB lift 12AS 
lft 89 Oct 1034 11*5 
7 73 MOV lift 526 
IS* 91 Sep 1141k 1270 
lftTZIWov 108 1279 

174 60 Nov IU IUD 
18*69 Am 111 UJI 
lft»J« 107 1147 

174 66 Dec W*4 1X54 


1528 
lira 
14*3 
1301 
IIM 

1247 

. 1226 
04 1120 1219 K71 

90 1230 929 

1054 1446 l&B 

1ST K59 1585 

774 U.9S 1121 

oft 9jk on 

114 Ik 1128 1143 

99 10.47 tax 

*6 712911231011 

tut tut ns 

ura 1233 ll.U 

1120 1X46 

1121 IUI 

1199 1537 

1620 14.12 

lil2 
938 
14X2 
U20 
1136 
1135 
1735 
631 
11/1 
1X31 
1535 

1529 
1432 

isra 


w 68 jix *7 ura lira io3i 


Tordom 

Toronto Dominion Bank 

Toronto Dominion Boro 

Tram Canada PtaoDne 

Tram Canada Pipeline 

Trots Canada Pipeline 

Trmd Canada Pipeline 

Transdla Lttilltta 
union Caromr Canada 

Union Carbide Canada 

Wl napes art 
Winnipeg at. 
Winrepe gGh 
Xenon Canada 


04 6500OT IU ILI7 
154 *16 Jon 1074 1U6 
U 64AM 101* 1038 
15, 66 Jul M24 11159 
5 J «-H7Jon 8* 1U9 

17* WOct IU 1X68 
10 69 Dec U8 1330 

16 WAIST 1W 1X31 

17 TO Feb 

ram Mav 

16 69 Jan 

17 6600 
89.670*0* 

1ft 68 Jim 
» WSea 


an 

1442 

ura 

1463 

687 

1557 

1481 

1651 

14*1 


SB 

sm 

sx 

sx 

AMS 
S 30 

SIOO 
SIS 
SIS 
SIS 
SIS 
SB 
SIS 
S 17 
S 15 
S10 
SIS 
SID 
SIS 
S12 
S1Z 
SB 
SB 
SM 
SW 
SB 
III 


Denmark 

Denmark 

Danmark 

Denwik 


art 25 
S7S 
SX 
S75 
S60 
It 19 
SIS 
in 
SB 
550 
H 19 
SX 
IK0 
IX 
MB 
IB 
Hr 500 
175 


IU att 

90 W71 1020 935 

113 1X73 1439 

111 11J2 1526 

8)4 7207 *32 

109 1X06 ura 

103 11.16 1125 

DENMARK 

5464 AM 
IVifiocI 
6 WJun 
9)5 65 Dee 
-74 67 Sep 
74 69 Jan 
II* WJun 
6*66 Adc 
1 6* Seo 
* woa 

6 65 Nov 
64 67 Aar 
7* 67 Feb 
ft 66 Fab 
ft 66 JlH 
f 65 Am 
04 66 Feb 
ft 66 AM 
ft 66 Jim 
54660Mr 
64 66 Jon 
74 91 JOB 
9 6508m 
ft 66 Sep 
5*66 Mav 
■ 66AM 
144 W AM 

EUROPEAN INSTITUTIONS 

I 64AM 994 1048 
0*64 Altov 
5V. 64 NOV 
84 64 NOV 
94Wtan 
144 66 Aar 
64 66 Jim 
6466 Dec 
64 67 Mor 


Dcnmack 
Denmmk 
Corbeery-Timora 
Copenhagen art 
C u eenhapm Dlv 

Caaannaoca City 

Copenhagen Cltv 
C o penhagen County 
Couenbopen Telephone 

Capenhopen Tel e phone 

Co— n n a p on Telephone 

Copenhooon Tiiepho — 

Cuponnooen rrteoho— 

Denmark AtucMunic 

Denmark Mortoape Sk 

Denman Mortgote Bk 

Denmark Aftangaag Bk 
l/iElumt 

JuHand-Funen-Etsam 
Jutland Telephone 

PrtvatbonMnA.8 

Prtvotbonken A7s 


«84 IU3 tan UB 
99 920 859 

n 1137 022 645 
964 ILM 1036 M9 
89* inn 1135 836 
ai luenra 9 jh 

*74 1222 1205 

96 1074 11*1 9.11 

984 18JJ7 1007 LIT 
964 11.18 D.12 133 
*2 10781240 832 

*3 lta 1027 6.99 
*6 9*9 1149 LM 

*ft 1296 1239 527 

97 iM> lira lta 

97 ura an *ra 
964 lira 1X56 899 
93 1822 087 736 

71 118*1143 5*3 

99 *52 fra S4B 

9*4 9201123 621 
824 11.14 1213 9JH 
97 1121 fra 

97 9*9 9*8 3*3 

98 1127 11.0 517 
*9 IL*8 80 
166 1XX 1X16 


EaEuroCoaiLSMe) 
Ecs Euro Coal L Steel 
EcsEuroCixPLSNet 
Ecs Euro Coal & Steel 
Ea Euro Coot X Heel 
Ecs Euro Cad & Sleet 
Ecs Euro Cad & Steel 
Ees Euro Coal X Steel 
Ecs EuroCod L Steel 
Ecs Euro Cad & Steel 
EcsEuroCoaU Steel 

Eo Eure Cad 8 Steel 
Ecs Euro Cool 8 Steel 
Ecs Eure Coal 8 Sled 
Ecs Euro Coal & Sleet 
Ecs Euro Coal 8 Steel 
Ecs Euro Coal 8 Sled 
Ecs Euro Coal o- Slrei 


US 

*9 lira 871 
95 1121 1039 553 

•74 I L00 833 

*64 nra lira 981 
181* 1X36 urn 

*74 9*4 1204 7JQ 
924 944 ra« 7Jt3 

91 922 026 7.U 

34* 67 Mor H74 11*3 1X77 

r267AM 914W44 128I 7*5 
914 *J2 11iSJ 734 
99* 11771121 IL» 
106 nra 1230 
064 lira 170 956 


64 67 Oct 
114 W May 
134 WOct 
B-AWOd 
94 6* Dec 
10 WMar 
IINWAUB 


nra ti-» fra 


*JN 9*3 9*8 

994 1190 11.93 


CONVERTIBLE BONDS 


Core. 

Cgov.YH* 

—Cour. Price B/Jh— PniLSrt. 


EUROPE 


SX 

S70 

580 

160 

S3 

STS 

SX 

sx 

S86 

$** 

sin 

sin 

Sil 
SB 
SB 
S2S 
H 100 
S25 
SB 
14 

sieo 


sm 

IN 

174 
S35 
5 5* 
SB 

175 
IdmX 

sra 

S66 

535 

SX 

549 

SIX 

IX 

SB 

SIX 

S11S 


Ago Ab 
AtaTUO 
Alusutsse CqaH 1 70 
Atusutsse inlet u 
Amro Bdik 05*7 
B— cock Nederland 
Beedmm Fin 31987 
Boom Co LM 
Brown Bower! BDC 5*4 
CtaGdov Qve« 100 

Credit Souse Lid 

Credit Suisse Ltd 
ElearowaltFta 
Ebevler-Ndu7ra 
Ennta Nv 4176 
EslHteAb 
Gervafe Dona— .*3 
Horan Overs Fbl 
Hamm Overs Fin 
Haeaavms 3187 
Id Id Fd 13177 
Indian Lid 15173 
IndKape LM 9377 
imershop Overs 50 
lidenhopOvgnlSAl 
Metropolitan Estate 
iwidielln intent 427 
Novo Inaustrl A/s 
Ranh Orgoalia 4886 
Rattunans Ini 148140 
Samar Finance 580 
Sanaa* Overseas 585 
Sandvtk AO 3X74 
Staler walker 31645 
SurveH lance 
Serin Bank Coro 
Toy lor Woodrow 
Thom idem 
Ubs (knembourg) 10 
Ubs (panomai 150 


*4 66 Sea 
4* 69 Jan 
64 63-hm 
ft 67 Mar 
54 69 Jan 
7 17 Oct 
ft 63 seo 
ft 63 AM 
64 63 Dec 

4 64 Jul 
4'* 61 Dec 
4*63 Dec 

5 WJun 
8*65 AAm 
7* 67 Jun 
7* TP Mav 
5 67 Jun 
*4650d 
94660C1 
5V. 68 Aug 
6*770cJ 


I Jan 02 


8 65 Aug 
5*6800 
6 . 6300 
8* 66 Jan 

6 W Jan 

7 69 Jim 
*'• 63 Feb 
J* 63 Jim 
5 65 Dec 
ft 68 Dec 
I'kVAHr 
ft 67 AIOV 
6*63 Jun 
ft 60 Dec 
?* 60 Dec 
7 60 Jul 
44 67 Mav 
5 69 A0av 


133 

974 1 SeP 69 
75 16.10181 

814 I Sea 69 

177 1 Jan 70 

9* 17 AM 78 

153 15 Sea 70 

119 1 Feb 7* 

7J4 1 Jul7* 

IK 1 Sea 7* 

101 10 Jan 77 

04 1 Od 79 

90* 15 Scan 
Hi I May 9 

143 IS Jun 71 

M3 15 See 7* 

17* 15 Seo )7 

736 15 Jan HI 

179 1 Aug 01 

■14 1 Jon 4* 

IU I Morn 
15 Oct 77 
71 15 Feb II 

WJ4 7 Apr 7* 
1034 1 Oct 83 
784 1 Feb II 
934 I Apr 78 
731 IS Apr 79 

564 U Feb 74 

95 1 Jan 73 

1 Oct 83 
31 Oct 77 
I Jan 71 
1-tan 73 
I Jul 83 
) Seo K 
15 Jen 81 
1 Nov 78 
1 tan 77 
I Feb DO 


15 Jun 9o 
maturity 
matu rity 
maturity 
31 DtcH 
15 Sep 92 
18 Aug 93 
1 Jul 91 
maturity 
matu rity 
maturity 
maturity 
maturUv 

28 Feb *5 
maturity 

5 MOV 89 

maturity 
7 Oct 95 
7QC196 
maturity 
1 Sen *7 


IX 

176 

96 

78 

1104 

87 

87 

IB 

1*5 

*4 


15 Jul 95 
maturity 
maturity 
U Dec *5 
maturity 
XDecSS 
maturity 
maturity 
maturity 
maturity 
8 Mar 88 
mat urity 
maturtlv 
maturity 
I Nov 90 
M Jul 88 
matwltv 
maturity 


Hr IX- 9/756 VS 
Ml 020- Ml 1041/9 
1585/9 

tizni/« 

Id 41*0. Ml 35 1/7 
P 125 - p 19 1/4 
P149-P2B31/V 
OlOB - p lto 1/9 
1380 3/1 
SS7S 
1 1000 
51250 
_ 51350 
Ml 29 -Ml 395 1/3 
MI5L22- Idl 73 
skr 159 - Pu 291 5/6 
H 1356 1/8 
P83 - p 103 2/3 
PB-PIXS 
Ml 10* - Ml II 1/9 
P64Q-P5S23/4 
P38B - 

0*55 - 073*1/2 
S360 
S265 

pO* -0391 1/2 
H 1714 - 1(18792/5 
dir 228 -dkr 4222/5 
pCll - p 1001 1/5 
067.H3P1371/2 
1426 
5 S3 

WrXira-142 1/9 

o lu - pin 1/5 

11850 

1380 

■ 4M-PI11I/7 
pW- P477 U4 
S170B 
5762/3 


All 10 
70 2*1 
3113 
540 
XU 7*4 
L4I 444 
422 222 
145 S44 
3U9 20 
177 10 
473 411 
438 410 
31 245 
339 124 
5J3 438 
20 242 
411 137 
X22 60 
116 40 
760 

20 243 


880 653 
1.9* 143 
10 163 
lira 136 
121*1 414 
273 53 
19SD7 524 
12J9 125 

in us 

42 1*5 
215 411 
1707 1.14 
1743 l.*9 
27*8 144 
2601 275 
547 231 
19* 279 
90 136 


JAPAN 


SX AUo Eoslnem-ing 
560 AhnamotoCo Inc 
560 AHramota Colne 
IX Asaru Optical Co LM 
SIS Ashs Cbroarottan 
SX Bridgestone Tire Co 
SBO Canon Inc 
S9 Cdwiinc 
550 Ciman Inc 
140 Dal Nippon Ink Own 
515 Dal Nippon Printing 
554 Daleilnc 


514 66 00OT 
7k. 65 Mar 
5 , 4 6400m 
7 64 Mm 
ft 63 Jim 
SJ»6*Dec 
ft “U Dec 
ft 65 Dec 
7 77 Jim 
4 WMar 
ft 66 000V 
i'-iWAuu 


145 

1*7 

722 

107 

» 

170V; 

297 

Til 

261*: 

95 


917 


5 15 Dana Home inouslnr 7V.6iMar 


150 Ddwa Securities 
560 Ddwu Securities 

59 Fulitsu Fomic 

in FuinsuLU 
160 Furuhowa Electric 
S0 Hitachi Code Ltd 
l« HUacM Credit Core 
SISO HltadHLM 
ISO Honda MOW CaLM 
580 Honda Motor Co LM 
sns Honda lAotar Co LM 
15Q Ito-VakadoCoLM 
IB Joco Co LM 
IB JaccsCoLM 
140 JuscoCaLId 
SHO jvc Vidor Camp japan 5 
IX Koo Soap Co LW k 
SHO Kawasaki Steel Caro 
19 Komatsu Lid 
5 JO toil jhiroku Photo 
125 KaiOBukira 
STS KubolaLM 
lta Kvowa Hakta Kaovo 
130 IMorviCoUd 
59 AAarulCoLIO 
SIOO Matsushita ElWorte 
SIOO Atatsudiila Electric 
IBS AAlneaea Ca Lta 
SX Minolta Camera Ca 
140 Minofia Camera Co 
1M MitiubfaM Corn 
lta MnwbMilCre-p 
$0 WKubahl Coro 
180 MirauMsro Else Coro 
sm MIHuDiWi ENcCorp 
SX AURut Pvel Edato 
135 Mitsui Real Estate 

140 MuraloManutodurino ftgsMM 

SX Niloata Engmeenna TKWMor 
1H Nippon Electric 
Sin Nippon Kokon 
550 Nippon Dll 

IX Nippon Seiko 

sioo NiewnAtotar 
sa NidhalwaiCaro 
S15 Nltto Electric lad 
IX Nirtn Bedrlc ind 
50 Niito Electric Hid 
19 N»k Une 
10 Olympus Optical 
1 15 Qrtonl FmaBca Co 

110 Orient FMoncu Co 

19 Orient Leosum Co 
015 RICOh Co LM 
10 Utah Co LM , 

125 Smikvo Electric Co 
sx SOTb Electric Co 
550 Sanro Electric Cc 
540 SecnmCoLIO 
IU Surd tamo ElKtriC 
SX Sumitomo Metal Ind 
ISO Sumitomo Metol Inn 
S9 SurdwmoAAetal Ind 

SX TofcrvCo 
SC TetaruLnndCo 
S9 Toshiba 
SX TayoiiAenkaKortha 
19 YamaWii Seairittes 
$9 Yamonoudi. PIKrfma 


ft 6s Seo 
ft 60 Sep 
49)65 Sen 

ft6iS*P 
5ktiWr 
ft 66 Sea 
J 64 Sen 
ft 6# Mar 
ftWMar 
ft 67 Fed 
ft WFtU 
ft *93 Aug 
TVirtSAAar 
ft 66 Mor 
67 Feb 
67 Mar 
» 62 Sen 
ft 64 00CT 
T 1 * 68 Jun 

4 68AM 
7 60 Feb 
ft 61 Am 

ft 67 Dec 
ft 61 Jun 
t 65 JOT 
ft « Nov 
ft 60 NOV 
ft 68 sen 
7Vi 6540UT 

5 6*0Aor 

ft 61 Mar 
5 6) Mar 

4VJ66Seo 
ftWHtar 
ft 6O0*cnr 

0 63 Seo 
7-6 66 Mar 


112*: 

IB 

•5 

91 

213 

IDft 

9ft 

187 

87 

160 

2t7 

149 

IB 

164 


108 


II* 


US 


111 


ftWMar 
4 *j 64 mar 
ft68Mar 
ft 66 Od 
SbWMar 
8 66 AAar 

4 6! Sea 
6 6* Seo 
ftWSeo 
ft W Mar 
ft 67 Oct 

5 65 Sen 

ft 67 Mor 

WWSeP 
416 61 Sep 
ft 65 Seo 
0V.65AAOT 
ft 61 NW 
5 64 Nov 

5 WMV 
ft 67 MOT 

6 6J06M 

7 6SSHI 
ftWSeo 
ft WSep 
ft WMar 
71k 64 Sep 
ft 64 Mar 
5 68 Sen 
* 60 Dee 


1 Oct 81 50 Mur 94 
II FeOH 7* Mor *5 
13 Jul 81 27 Mur 94 
1 Nov TV 15 Mor W 
I Sep 70 0 Jan 93 

1 Mar 83 X Dec 96 
It Dec 79 maturity 
S Jan 81 71 Dec 95 
1 Jul 82 29 Jun 97 
B Aug SI 25 Mor M 
I May 71 XAmB 4 
I NOV 7* maturity 
IAufl76 15 Mm vi 
tIDKS) 25 Seo 94 
loan 75 sea 91 
IDdBI 23 Sep *4 
1 Jul 81 23 Sen 74 

15 Jul II 21 Marta 
8 Feb 82 21 Sra *4 

16 Jul 81 X Sen ft 
II Mar 81 *7 Marta 
1 May 79 N Foot* 

I Mor 82 2BFtb*7 
X Jim 83 17 Feb *8 
22 Jan 78 XAagta 
1 Nov 80 71 Mm 95 
IOd81 21 04 m 96 
1 Jul 77 19 Feb 92 

II Jan 12 H) Alar *7 
I Od V IS Sen 93 
8 Swill 25 Mar 9k 

30 Jun 73 maturity 
9ft BOOK U AprW 

I Am 81 ISFebW 
1* Feb 76 U Apr 91 
1 Feb *3 IV Dec *7 
I Jul 76 X) Jan 91 

l Jul 8i suonta 

70 Nov 80 XNpvfJ 
X NOV 75 19 Nov 90 
1700OV 83 m 5eo*8 

4 Nov 80 XAtarTS 

10081 XhiorH 
1 Mav 74 maturity 

I Auo77 maturity 
150a 79 maturity 
4 Jan 82 20 Merle 

1 Jun 83 TOMarta 

loan » seo 92 
15 Jan II 25 Mm *4 
79 Jul 81 19 Marta 
I) Jan 81 HA0OI96 

5 Feb 82 2500OTW 
1 Jul 8t X Marta 

II apt S3 a Mar 98 
I Due 79 U Oct 14 
5 Anr 83 2* Mar 98 

17 Qd 80 22 AAar M 

1 SM IT 29 Seo *7 
I Jul 79 29 Sep 9* 

2 Sop 81 maturirv 
IAMBI 2S0ttrta 

7 Dec 87 240097 
iFuar 29S«on 

I AAar 17 25 Mor 97 

X Jun 83 23 Septs 
1 Dec 74 2* Seo *1 

31 Jul 9 J9 5 op 9S 
1 AM 80 X Marti 
1 Dec 76 IS Nov 91 
I Oct 81 XNPv96 

XAiavtl 28 Nov 98 
11 Alar 82 X Mor 17 

1 NOV 76 X Mar 92 

2 Feb 81 2DSBI9S 
I O0II X Seata 
I Dec 88 27 Sep *5 

8 Apr 01 36 Marta 
1 Nov 7* 2*Sep9* 

I Dec S) 2I00OTW 
JAuoD 21 Sep™ 


6*180- 
6 53290- 


6 457*0- 
Y **7.10- 
64X- 
6 *9*0- 
666*40- 


J**2/3 

S172/S 

8871/9 


6 147.90- 
6843- 

rsura- 

Y463X- 
640180- 
Y *47170- 
6 443*0- 


6*3550- 
Y7S94S- 
Yffll- 
6XL10- 
6 38670- 
Y 487.10- 


U3 

19 

170 

13* 

tIS 

IB 

10ft 

ID 

IX 

1S5 

76 

176 

8 * 

116 

161 

101 

83 

255 

If* 

IS 

107 

107 

365 


*4 


81 

198 

1*3 

IU 

243 

M 

in 

129 

127 

90 

« 

IU 

10* 

189 

»-J 

96 


97V; n Oct 83 21 Dec TO 


Y 1666*0— 
6J94H- 
6779 
Y»X- 
6*73- 
V6I9- 
6 32640- 
6773J8- 
6 449/0- 

Y 76950- 
VSta- 

64*9.90- 
6467 - 
1 * 2820 - 
6830*0- 

Y 386.90- 
6*3630- 
YitaJO- 

YES- 
YJ« - 
6 43050- 
VS7L40- 
Y 171* JO - 

6377- 

674S.W- 

Y 188 - 

Y966 - 

6319*8- 
6 700 • 
6398- 
V677X- 
6735 - 
6166- 

Y 7*2*0 - 
Y 1157*0- 

V47ara- 
6 92730- 
6 70*0- 

Y 30-50- 

Y 569.10- 
6 63330* 

VD9 - 

V 453 - 
Y2*X- 

Y635- 
6 13988- 
617SJ0- 
6 29618- 
6 220 - 
6308*0- 

Y 186.90- 
6 193- 

y***ra- 
Y 1808 - 


063/5 

4713/4 

49* 1/3 

7311/7 

6621/5 

2751.3 

*61/2 

883 I/S 

3901/7 

4763/5 

6101/S 

*5*32/5 

7811/9 

313 3/3 

5321/3 

16*41/9 

53*1/3 

911/9 

755 3/5 

8832/5 

9991/2 

*151/1 

6923/4 

717 

36106/5 

3481/1 

7791/7 

7781/7 

6731/6 

686 7/3 

2531/8 

701/9 

52*1/3 

000 2/3 

4553/5 

369 

6481/6 

4481.1 

8411/6 

3811/4 

322 

5JI1/4 

Hi 


ft 


3*521 

5778/9 

179 

357 

XII/* 
211 2/3 
*53 6/5 
3361/1 
6*61/5 
6211/4 
6K2I/3 
7867/5 
839 3/S 
HS1/9 
1MI/3 
297 

9/1 1/3 
22*12/5 
273 

9676/7 

619 

1911/3 

6*1 

347 3/5 
4191/3 
114 1/4 
190 1.7 
2911/3 
266 

3156/9 

196 

218 I/S 
*38 3/4 
1741273 


*34 l ie 

155 .97 
SOT .97 
427 IJ9 
252 1.53 
1.17 7*3 
307 82 

88 JE 
1-36 82 
U« 233 
181 UH 
5110 ZJI 

sra 1J8 
186 181 
Ul 181 
US .13 
L51 SI 
St 1*3 
.70 1*9 
2275 102 
277 72 

IX 79 
134 79 
04 X 
101 1.12 
1427 199 
2055 159 
&37 730 
*43 ra 
116 286 
7L7S US 
355 186 
535 1-25 
lll/N 286 
Alt 25? 
7*9 75 
378 IX 

n un 
lira 157 

206 56 
119 1JU 
656 1.11 
17 JJ 1.18 
301 Ul 
4 J 2 IX 
Ufl IX 

m 1.6* 

4(2 1.46 
1 W 102 

IX 102 

171 77 

JJ46 1*6 

156 1J»* 
7S*< 1» 

387 57 
101 103 
56 188 
29.15 271 
3J7 JO 
306 JO 
137 A 7 
4157 lid 
7JJ3 1.15 
4JD X 
HOT Jl 

1225 55 
1M 59 
Ul JB 
179 rra 
210 1.17 
un L17 

X X 
1W M3 
127 213 
IU7 183 
3416 111 
162 156 
852 156 
UQ 155 
147 258 
227 189 
852 .68 


MISCELLANEOUS 


1*0 Bo* Vallw Inv S1.9J 

in Rnnd Miction 17358 


I 95 Dec 
lta W AAar 


15 April maturity 
I Sea 71 31 Jan 86 


cits 23.125 ad 23 4/S 
rrtfl 5875582A 


1L*9 57 
k.97 15* 


UNITED STATES 


SIS AddrwunraMt 1250 ft S Mav 

IS A'as/a in)orjlo42** 094 95 Dec 

SX Amor icon Co" 17.8* ftWAAgv 

5*0 Amoricgn Eiaras 2L33 ft "E Mor 
IB American AtoOKa «134 f.v 97Ma» 
S2S American AAokr 152.4* k 97 Apr 


d 1 Deed maturity 

SB 

2306 IM 

so X Apr 01 maiurify 

5 234/9 

9IVr l Mav if maturity 

SB 1/2 

Lft 4*8 

IX iSmov 73 mahtfiN 

SX 

1*43 102 

III IS Mav » matiirilv 

1X3/5 

S42 236 

106 1 Od 73 mahiriry 

S45/9 

Ul 


Ami Security 


«v Mat 


MU. 

Price —Ccbt. Period— 


Carr. 

_ u Cong. Yldi 
-Caoy. Price n/Xb- PrnvSHta 


sra 

sx 

SB 

SIS 

sx 

s« 

12 ! 

125 

SB 

SB 

135 

SB 

57 
SIS 
S5» 
S 17 
IB 
sra 

seffl 
S« 
1110 
IB 
SX 
SU 
STB 
SB 
dm *80 

58 
SIS 
115 
SX 
SU 
SU 

sx 

IX 

SB 

SM 

sra 

STS 

112 

SU 

150 

SU 

S20 

59 

I7S 

SIS 

S9 

SM 

SU 

ISO 

ISO 

ISO 

59 

Ilk 

IB 

sra 

170 

SIS 

IX 

sx 

IX 
ISO 
SH 
5*8 
SM 
SX 
SB 
S25 
S 15 
SIS 
STS 
SM 
SB 

sra 
■ sra 

17 

iso 

1 50 
140 
SB 
IX 
S2S 
SIS 
S75 
110 
110 
sx 
sad 
in 

ISO 

SIS 

SIS 

150 

SX 

135 

115 

168 

SU 

175 

S« 

57 

IX 

550 

19 

IX 

SID 

S25 

ISO 

IX 

1*0 

IX 

IX 

ITS 


Amcrtcrei fooocc 5556 
Amt Incore 19.14 
Apodte lid Fkt 413* 
Bangor Puuto 3200 
Bantore intern 3413 

Bometl Overt 2524 
Beatrice Food* 57.14 
Beatrice Faadi *2.72 
Buatr ice Foods 3571 
Boatrico Foods 4196 
Broadway-Hale 2410 
Carnation Coma 1*22 
Carrier 0/5 34*8 
Cac Central DM 1*55 
Charter Hit Fin 2051 
CbesebreuiilFPon AL82 
dtesebraugh-Pon XX 
Chevron Overs *437 
Chrvftr Oven 16.13 
Cbrvilar Oven 13*0 
Grant Inti 2046 
Creiltourtol Tel 4217 
Crmawr Fin 29*4 
Cutnmbn lid Fin 1485 
Curnmnn ltd F In 27*3 
Damon Coro 137$ 
Doutidie Tnoco S£8 
Dictaphone Int 3419 
Dtolcon F taance J3.TO 
□ vita led ron Ini 81 83 
Eaaman Kodak 1042 
EJ- lntora71J8 
Electron AAanart29JtS 
EstoribK Hit 2L21 
F*d Dept Stares 243* 
Fetktan Capital 21.16 
Firestone Overs 340* 
Ford Intern Cap 7S3B 
Fort) Intern Fin 26*8 
Ocfture Oil Inti 50*3 
GatmiavHaud 3LU 
General EHOT7477 
Genesco World 2432 
GlHen Intern 53J5 
ailtottgCvnpliX 
GUIeltn Overs 1152 
Grace wrOvars 1745 

Great Wettern 3030 
Hrimench Payne HJ2 
Hoiktov tans 3057 
HonerwHI C*»ll 333 
I no Overt Fin 30. V] 
l no Overs Fin ZU1 
lid Stand Elect 1490 
int Stand Eleo 154* 

Ini Stand EJed 17.13 
int Tetoahanc I’ffi 
Intercom Holri 8453 
IM Fin HOWlna 2472 
in Sheraton ms 

Kaiser Aluminum AM 
ICtade Wetter 31*7 
v.batr-Care IUI 
Lear PmratLPC *286 
Lear PetrnJLPCBD6 
Ltv intern *52] 

Atanne 60idland 2SJB 
AAar tan Inti Fin 4750 
AAnsmutual Mine 3101 
AAOssTiutud Mtge SOM 
0005 Cautal 1220 
Aiu tel Carp UJ5 
00c6tasco intren 20*2 
Aiatsanto Intern 117k 
Aturai Energy 37*6 
(warganjo Overt 19.1* 
National Can 51*8 
N tear OnnFh 2759 
Northern TeteouJln 
NMtlMWd Inti J! 24 
Owens I nmota 3686 
Pan American 7*5! 
Penney JcEarm 1857 
Pereter Jc Inler H19 
Fmfek Capital 2*J2 
Ptannma Basear 2400 
Rrenada Cool (al 6421 
Pea IntofYi 418 
Reading Bates 27.n 

Rettan incMPBl* 

Rev rata Metah 2189 
Son Oveneas 2256 
Searii Intern &155 
Saudi Cdlt Edt X59 
Sowtatetd Corn 41U 

Sauttwwat Airl Mi* 

SeedroPnvsics 2XJ* 
Sperry Pond 1943 
Samoa intern 1754 
Teuco leuraoe) 2240 
Tmi lot AirlJLn 

Thermo Electron 34! k 
t loco niwM Till 
Tosco lidl Fin 2671 
Transco Inn 1*71 
rrtoorpO»G«xra 
Trw Imirn 1905 
Tyro Intern 2253 
U Mir Fktaflce 2857 
Vorro inti Fin XT* 

waratr Lambert 20X 
Warner Lambed 1*2* 
Warner LomOori 34*0 
xeroiCorpkJk 


ftWAua 
5 wseo 
9Vjf6Jun 
Ti W Jul 

5 WJun 
71. hi Aug 
ft 91 Nov 
*16 91 Aug 
4Vb92S«p 
44k 93 Aug 
ft WJun 
* W Jan 

6 69 Dec 
5 98 Apr 
8 ’m 9<0d 
ft 93 Dec 
ft -84 Dec 

l 




Oec 
ft WOct 
5 WAug 
ft V Dec 
5 WMar 
5>c EE AAar 
8^r 95 Oct 
+~. 9S00OV 
4VSW00OV 
ft 97 Dec 
StTWOee 
8 , *9S0cr 
*Vi TB Dec 
S 92Mgv 
i TBlJbn 
t WAVS' 
5 98 AAar 
BVitaJOP 
8 9* Dec 
4V87 Jun 
StaW Mar 
ftllFtt 
ft 97 Dec 
8 TDAAcr 

5 W Apr 

TV: 98 JW1 
T.fKOC 

8 BOd 

6 WNov 

0 97 Aug 

ftWSeo 
5 88 Fra 
ft 88 Dec 
ft-pt Nov 
ftl/oct 

7 WJun 
(rtWMcr 
ft Arl 
5 88 Feb 

5 WFets 
4V* 98 Auo 

6 89 Jun 
• 950c: 
S 88 -Jul 
5 TOMov 

9 9500 
ft 87 Jut 

8 9* Jut 
S6 89 0*sr 

7 97 Dec 
S 87 Jun 
4V|8S0ct 

8 9SU:v 

4 k V Jun 
5ta87D«C 
lift 9S Mav 
t Stvar 

9 9#Jl4 
4'g87Jui 
ft 885e= 

1 DDK 
JVkTAuO 

0 96 Apr 
ft 8* Cec 
ft 8* NOv 

5 80 Fgo 
8 ^Dec 

ft 87 Aar 
5 US Jun 
ft 89 to 
rvWSACV 
12*2 97 Aug 
S VJm 
ft 98 Jul 

1 tape: 

4 a W Feb 
ft 87 Jun 
4V: 80 Jul 
7- : 93 Aug 
7 84 Jul 
0'-96to 
I fSCct 
04.95 Dec 
ft 95 Sep 

5 WFeb 
S Wto 
7 WSeo 
in 96 to 

4V; fl 

4Va83 AST 
4V: 88 Aug 
5 83 Dk 


119 

15 Mover raohrify 


350 iMS 

79 

1 Jun 73 munrltv 

SB 1/4 

14431 877 

85 

U Jun 81 monirily 

1231/3 

8075 207 

92 

15 Jon 4* mafreHy 

S311/4 

13» 117 

1*3 

1 Dec *7 matwltv 

132/7 

AX 5.14 

111 

1 Align moturnv 

1 Jul 71 maturity 

S395/B 

4*1 205 

1C 

S 77 1/2 

212 4J4 


1 Mar 77 maturity 


259 454 

IU 

1 Are 71 maturity 


205 404 

13 

1 Aim- 74 maturity 


400 404 

TO 

15 Jun 73 iwnwltv 


<290 503 

10/ 

1 Aug73 maturity 

3! Jul 71! maturity 

102 

108 254 

in 

IS 

421 77] 

9T/S 

UOdtO maturity 

1402/5 

2515 1.W 

5715 

10d76 maturity 

S 48 3/4 

V7B 801 

T53 

1 Nov *7 mofurihr 

srai/i 

5*7 4*2 

US 

USealD maturltv 

1X3/4 

7.11 4*2 

710 

IAmM maturity 

1155/9 

211 488 

an 

UAugU maturity 

142 

9127 

86') 

UDoceS maturity 

S 73 1/2 

11888 

W 


1 48 7/3 

M78 148 

«*» 

l Are 69 maturity 




15 Dec BC maturity 

131 V9 

2)451 

IM 

ft* 

30 Jun 72 mcturlty 

1 May *9 marjrtty 

S 54 1/2 

236 254 

lJnI73 nwiurttv 



94 

tKmr67 15 Are H 

dm IX 

4419 LEI 

2)5 

lOctU mahiriry 

12*1/4 

702 112 

» 




Its 

* Sop 80 maturity 


449 202 

96 

15 Mav 6* maturity 

194 

2215 476 


l Od73 maturity 



any 

U Jut 49 maturity 

S33I/2 

24138 

97 

I5GdB maturity 

1 39 2/3 

3241 221 

127 

UJatM maturity 

541 

4*i 4JM 


15 Gee 75 maturity 

S471M 

77JJH 


JiDecta maiuray 



12 

IDdn mofjrirv 


UO 219 

no 



40 281 

M-) 

7Mavfl mdurtty 

S 193/4 

53744 

IC 

15 Dec 79 mcturity 

SU 

224*8 

Ul 

15 Jwi73 maturity 

S 68 3/3 

IM 338 


T NovcB mcturihr 

IX 

2Si*0 

ra 

15*3*9 maturity 



tr- 

SJimn maturity 

5S7 

7332 473 

ft) 

inters rocbirltv 

IX 

1438 473 


lAireft7 maturity 

157 1/3 

1739 415 


lJuaH maturity 

sn 

MAI 347 

«/-, 

ISAprEl maturity 

S573/4 

229 508 


irvarn maturity 



117 

1 Jut 72 maturity 




t .for 78 mcturity 

IS 1/3 

473 132 

IC9 

1 Are Si meturtrr 

SO 

545 132 


75 Aug 48 maturity 

198/9 

ll.U 434 


T Jun 4* tnetuntv 







92 

15 Are 73 meter! tv 



9T.T 

2Sto72 maturity 




7 Jen 47 maturity 



TO 

f Feb 70 IS Jul 83 

Hmi 

1187 424 

7T-t 

I Aua W rndwitv 

ra ; . . ■ 

1407 U4 


1 Sec M msTwItv 

511S.-9 

241 391 


15 Aug 83 maturity 







ITO 

lSOne mcturity 




i Fee** meturttv 



II 

Jl 

IS Dec 48 msturltr 

80S 30 msurtty 

SM 

3707 594 

sr-i 

15 Otar 73 mcturity 

S32 1/4 

5441 IU5 

TO 

K5«p 81 maun Iv 


417 MJS 


1 Jan 70 mcturity 

^^HtTTpftBft- 


87 

1 DecK nunreity 


10880 


IS War 73 maturity 



IZI 

IM®ii44 meturttv 


L43 148 

Tyy 

i Navsn matcrity 

1243/5 

2853 77 


15 Jen 73 maiurtty 

S91/4 

473 523 


-. June* mcturity 



IDF: 




ItTf. 

'S3 

* Mav Cl meturtr t 

15 Jut 81 maturity 

SSSd 

254 74 


1 Feb 73 maturltv 




1 May 49 maturity 



I1C 

1 Jul ID mcturity 

sasrt 

9* 3/53 

9! 

SAugTJ mgtinhr 

kb 

auo 143 


1 Are 81 mcturity 

MeV 


9! 

15 Jut 70 maturity 
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of Philippines Debt Suffers Setback 



By Carl G ewirtz 

«■' International flendd Tribune 

Z“ PARIS -—Die planned new loan 
arid rescheduliiigof soroeSSbfflion 
owed by the PhiHppines was set 
back last, week when bankers and' 
dje .government got into a dilute 
$ver some key economic date- - 
.-A meeting of bankas scheduled 
far last Wednesday had been ex-: 
peeled to approve the proposal. 
h ammered oat the previous week- ; 
feid, but it suddenly became appar- 
ent to the banks that the manners 
<hey had been working with may 
Hot be correct. . _ _■ ’ 

. As a result, the bankers have 
decided to meet a gp m Tan 1, after a 
study team dispatched to the PhO- 
qfpines by the Inter national Mnwc 
pay Fund wiU have completed its 
analysis of the situation. 

Quick action in January, bankas 
report, could still permit the new 


package to be put together in time 
to allow interest payments to re- 
sume before the expiry of iBe» 
day period .(in ‘ early February) 
when U.S. banks .win be obliged to 
start writing down the value of 
their Philippine holdings. : - 

As expand, Algeria’s syodicat- 

^YNDICATH) IflAfliS 

ed loan was increased a second 
time and now totals $800 adman. 
While the two increases were in-' 
tended as a. public relations exer- 
cise to demonstrate the great de- 
mand for Algerian paper (the 
government was known to want 
that amount from the outset), the. 
second $50-niiIIion increase -was-' 
achieved only after some members 
of the syndicate were pressured by 
the government to step up thar 
commitment 


Italy’s Isvenmr is bade in the 
market seeking $100 million The 
operation is in two parts with $30 
million of general finance being 
raised for six years with interest set 
at 14-point over the London inter- 
bank offered rate for the first three 
years and 54 ova Libor thereafter. 

The remaining $70 million, 
which is to be used to finance ex- 
port contracts, will be available to 
draw through September and will 
run for eight years. Interest will 
start at K-paint ova Libor for the 
first two years and X over there- 
after; • 

- The Italians will pay a 14-point 
commitment fee on both portions 
and fees for participation of SS 
million split between both portions 
wiU total 40 basis points and 35 
bam points for lenders participat- 
ing only m the six-year arrange- 
ment. 


Fed May Act to Curb Credit Unless Growth Slows 


(Continued From Page 15) - 
tutions must set aside a, certain 
portion of their deposits as a re- 
serve, either in the form of vault 
cash or as aotMntaest-beari&g tfc 
posits at Federal Resere basks.. 
For the banking system asa whole/ 
ihe Fed is the only sourrc of re- 
*res, which it supplies by pur- 
chasing goveiubdrtsecutitiesifa 
cash. ' - \ 

Institutions short of required re- 
serves can borrow them from other 
institutions — paying an interest 
rale known as die federal foods 
rate — or from the Fed. But some 
institutions always end up with 
more reserves than they need. Ifthe_ 
figure for such "excess reserves’* is 
subtracted from the level of ^re- 
serves borrowed front die Fed, the 
result is called "net borrowed !©- • 
serves." Some analysts also may . 
adjust the level of borrowing from 
the Fed to eliminate ‘‘seasonal’’ 
credit extended to some institu- 
tions. such as those in agricultural 
areas. : . - 

- Beginning in early November, 
the level of net borrowed reserves 
lumped up $250 naDioa or so and 
stayed high fa several weds. Ana- 
lysts were suprised, and gradually 
many became convinced that (be 
Fed had tightened slightly. The dis- ' 


sealers, such as Charles Ucberman 
of Shearson-American Express, 
said the movements woe amply 
not large enough to be conclusive. 

Meanwhile, the federal funds 
rate was not rising particularly and, 
in the last two weeks of November, 
ft actually dropped to an average of 
just over 9.25 percent,- about 0J to 
0.2 percentage poufis lowerthan it 
had been through most of October 
and early November. 

When asked recently in New 
York whetha the Fed had tight- 
ened, the Fed’s chaizman, Paul A 
Vddttt repfied, "There haven’i 
beat any major changes in pos- 
ture" in recall weeks. 

- That wasn't categorical enough 
for some anxious market partici- 
pants, bowerer. and they quickly 
noted the word “major" did not 
rule oat the sort of minor change 
they thought had occurred. . 

Fedaal. Reserve officials are 
both bemused by and concerned 
about the tendency of market par- 
ticipants at times to overinterpra*. 
die financial tea leaves of Fed po- 
licy. As changes in the federal 
funds rate have become mnch 
smaller Hum they were in the 1979- 
to-1982 period, the markets have 
become more sensitive to nuances 
and subtleties of Federal Reserve 
market operations. In this case, the 


analysts spied a change that did not 
occur. Fed sources say. 

“The market is so anxious that ft 
is whipping itself around," said an 
analyst for a major government se- 
curities dealer. “Movements in 
rales are being reversed rather 
quickly, jnd often the last guy to 
buy a position (in government se- 
curities) is Tbsing money" 

Another analyst based in Boston 
noted Oat prices for long-term 
bonds have not improved recently 
and said that the market has every 
reason to be anxious. 

Ai its February meeting, if not 
this week, the FQMC again wiU 
have to deride how much weight to 
put on the monetary aggregates M- 
1, M-2 and M-3 as imennediaie 
targets for the real economic goals 
it is seeking. This year. M-l was 
given only a .“monitoring" range, 
while the broader aggregates were 
given official target ranges. The 
three aggregates have moved in 
sometimes diverse ways this year. 

Progressive deregulation of fi- 
nancial institutions and the types 
of deposits they can offer has af- 
fected movements of the aggregates 
in different ways and made their 
meaning less certain than in the 
past Some FOMC members are 
confident that the distortions of M- 
1, at least, are ova and that its Hnks 


to the real economy have been rees- 
tablished. Others air ml 

“I myself feel quite comfortable 
with our current approach in the 
present circumstances," Mr. Solo- 
mon said. “The changing character 
of the monetary aggregates not 
only requires more flexibility in set- 
ting — and resetting, if need be — 
the long-term targets. It also argues 
for a- less mechanistic response to 
ibdfsborter-tenn movements." 

Such sentiments will do Hole to 
relieve the anxieties of a money 
market looking for clearer signs of 
what the Fed is up to each day. 


Massey May Purchase 
Some of Rolls-Royce 

Return 

LONDON — Massey-Ferguson 
Ltd. will buy the dvfl and military 
diesel business of Britain’s Rolls- 
Royce Ltd in a transaction valued 
at some £20 million ($28.6 million), 
it was reported Sunday. 

London's The Sunday Times 
newspapa said the agreement fol- 
lowed lengthy talks involving the 
British and Canadian governments. 
Massey’s chief, Victor Rjce, will 
visit Britain Wednesday to finalize 
the agreement, it added 


All the securities having been sold, this announcement appears as a matter of record only. 
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Mesa Chief Challenges Report on Gulf Trust Plan 




United Pros /nterruutcnaJ 

AMARILLO, Texas — T. Boone 
Pickens Jr, chairman of Mesa Pe- 
troleum Co M has challenged a re- 
port prepared by Moreau Stanley 
& Co. that concluded a royally 
trust would not greatly increase the 
value of Gulf C& Corn, stock, and 
has accused Morgan Stanley of in- 
coasisiency. 

Mr, Picketts, whose Mesa-led in- 
vestment group owns about 13 per- 
cent of Gulf stock, has proposed 
that Gulf spin off earnings from its 


US. oil and gas properties into a 
type of tax shelter known as a roy- 
alty tnisL 

Mr. Pickens maimawic that dis- 
tributions from the royally tnist 
plus the remaining Gulf stock 
would be valued ai $70 to $80 a 
share before taxes. 

But an analyst for Morgan Stan- 
ley. the New York investment 
booking firm, said the value of Gulf 
stock would only be about S50 a 
share before taxes if the royalty 
trust were adopted. Gulf stock now 


is selling for about S43 a share. 

Mr. Pickens said Friday that ear- 
lier this year Morgan had repre- 
sented Mesa in a study on how 
royalty trusts could be distributed 
by two major oil companies in con- 
nection with possible business 
combinations with Mesa. 

At that lime Morgan advised 
Mesa that royalty mist distribu- 
tions could create “substantial val- 
ue and increased cash flow to 
shareholders while avoiding the 

double-taxation." Mr. Pickens 
said. 


He said that Morgan also indi- 
cated that a royalty trust covering 
45 to 50 percent of a company’s 
domestic oil and gas reserves could 
enhance shareholder value by more 
than 75 percent. 

“The inconsistency of the ana- 
lyses prepared by Morgan Stanley 
while advising Mesa and the recent 
analyst’s report on Gulf Oil raises 
serious questions about the objec- 
tivity ana motives of Morgan Stan- 
ley." Mr. Pickens said. 


Foreign-Car Recalls in U.S. Exceed Domestic Ones 


Ireland is also back in the mar- 
ket, raising £100 million fa 10 
years. Interest is set at 54-point ova 
the interbank rate for the pound for 
the first three years and 16-paint 
over for the remainder. However, 
bankets report that the demand for 
sterling-denominated papa, which 
for technical reasons was very 
strong early in the autumn, has 
waned. 

Spam’s Iberduero is reported to 
be looking for as modi as $170 

miffi ng 

A small $16-minion loan is being 
organized for CTA to build luxury 
apartments in a new tourist resort 
being btrill near Tunis. Saudi Re- 
search & Development Corp„ par- 
ent company of CTA is guarantee- 
ing the 514-year loan. Interest wiU 
be set ai 114 points ova Libor and 
front-end fees total 1 percent for 
participations of $2 milli on. 


By Warren Brown 

tt atiiingian Pott Semce 

WASHINGTON — Foreign 
automakers will recall more vehi- 
cles than ihdr domestic competi- 
tors this year for the first time in 
the history or the federal govern- 
ment's auto-safety program. 

Nearly 2.9 mitiion imported ve- 
hicles were recalled between Jan. 1 
and Dec 1, compared with 2J5 mil- 
lion U.S. models. Most of the re- 
calls were voluntary. 

Unless there is a major domestic 
recall between now and the end of 
the year — a remote possibility — 
foreign vehicles will finish ahead of 
domestics in annual recalls, for the 
first time since the National High- 
way Traffic Safety Administration 
began keeping records in 1966. 

Auto industry officials and ana- 
lysts say the turnaround does not 
mean a degradation in the overall 
quality of foreign vehicles sold in 
the United States. Instead, the con- 
sensus is that the imported vehicles 
have become the victims of their 
own success. 


More imported vehicles are be- 
ing sold in the United States than 
ever before. For example, the im- 
ports' share of the U.S. auto market 
has risen from 0.5 percent in 1953 
to 26 percent today. The larger the 
vehicle population, the greater the 
chance for defects to show up in 
that population, industry officials 
and analysts say. 

The imported car population in 
the United States also is growing 
older. Thus. German and Japanese 
gas savers that Americans snapped 
up during the energy crises of the 
1970s are beginning to display 
some built-in problems, officials 
say. 

More foreign automakers are in- 
troducing completely new models 
in the U.S. market earlier than in 
the past, when the models arrived 
in the United States with obvious 
bugs worked oul As domestic mar- 
kets become saturated- the U.S. 
market is a good alternative, and 
Japanese and other foreign auto- 
makers are shipping their new cars 
to the United States faster. 


U.S. Court Refuses to Enjoin Maker 
Of Alleged Copies of Homely Dolls 

United Pros International 

NEW YORK — A federal court judge has denied a request by 
Cabbage Patch Kids’ creators to bar the sale of what the company 
called imitations of the hottest cbddren’s gift this Christmas season. 

Original Appalachian Artworks Inc, which licenses manufacture 
of Cabbage Patch Kids to Coleco Industries, argued in U.S. District 
Court Friday that Flower Kids made by Blue Box Toy Factory. USA 
Ltd. were deliberately made to look like the homely Cabbage Patch 
Kids. 

But Paul Friedland. a lawyer for Blue Box, denied the charges, 
saying the dolls were distinctly different “We submit our dolls are not 
as homely as the Cabbage Patch Kids,” be said. 

On Saturday, Judge Abraham Soafar denied a request for a tempo- 
rary injunction against production of the Flower Kids. 

Lawyers for the Cabbage Patch Kids’ creators could not be imme- 
diately reached for commem. 

Cbildren's demand for the cuddly, stuffed dolls has all but exhaust- 
ed the supply and has reportedly started riots in shopping malls ova 
the few that remain. 

Cabbage Patch Kids have a belly button, fingers, toes and dispos- 
able diapers and come with adoption papers and a birth certificate. 
The Flower Kids lack those features, Mr. Friedland said. 


For example. Japan's 1984 
Honda Civic CRX-hatchback was 
introduced in the United States this 
autumn, only six months after its 
introduction in Japan as the Honda 
Ballade Sports CRX. Honda an- 
nounced ova the weekend that it 
voluntarily is recalling 10.42 1 of its 
1984-model Honda Civic CRXs, 
about 26 percent of which may 
have faulty hood latches. 

Subaru, the Japanese auto dis- 
tributor, has the highest rale of 
recalls as a percentage of sales of 
any car company doing business in 
the Uoited States. Company offi- 
cials said they have recalled 
874,097 cars for various safety de- 
fects since 1977. and that they have 
sold 850.112 cars in the same peri- 
od. 

The vice president of Subaru of 
America. Alan B. Ross, said: “We 
see recall activity as a pursuit oT the 
roost total owner satisfaction. We 
don’t see recalls as a stigma." 

The public relations director for 
Honda in Washington, Toni Harri- 
son. said: “Many foreign compa- 
nies have been more willing to re- 
call their cars, rather than have a 
problem dragged through the 
mud." 

But consumer advocates at the 
Washington-based Center for Auto 
Safety are critical of Honda. The 
center, a longtime irritant to do- 
mestic and foreign automakers 
alike, has accused Honda of ignor- 
ing many customer complaints 
about premature rusting on 1975- 
1980 Honda cars, and of taking a 
less-than-noble attitude toward 


customers with complaints about 
head gasket failure in 1976-80 
models. 
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SPEAKERS r l 

An outstanding group \ Sx ^ 
of speakers will include: 

George P. Shultz, \. 
United States Secretary of State; 

Malcolm Baldrige, 

United States Secretary of Commerce; 

William E. Brock, 

United States Trade Representative; 

Chan Kai Yau, 

Secretary General. ASEAN; 

Etienne Davfgnon, 

Vice President, Commission of the European Communities; 

Lament Fabius, 

Minister of Industry and Research. France. 

Senior corporate officials from Borg Warner CorpM 
Hughes Aircraft Co., Ingersoll-Rand Co., 
Metallgesellschaf t, Mitsui & Co. Ltd., PepsiCo. Inc., 

NV Philip s Gloeilampenfabrieken, Sperry Corp^ Westinghouse 
Electric Corp., and other senior government officials. 


^ ISSUES 

Priorities for the OECD and GATT; 
Protectionism: Rhetoric and Reality; 

Policies and Incentives for 
Industrial Competitiveness; 

Trade Policies and the Debt Crisis; 

U.S. and EEC Trade Policies; 

Fiscal and Monetary Policies: 
Their linkage to International Trade; 

East West Trade 
and Technology Transfer, 

The Congressional Agenda and 
Corporate Competitiveness. 


registration information 

The participation fee is S 895 or the equivalent in a 
convertible currency far each participant. Fees are payable in 
advance, and will be returned in full fa* any cancellation 
that is postmarked cm or before January 5, 1984. 

Please return conference registration form to: 

International Herald Tribune, Conference Office, 

181 Ave. Charies-de-GauHe, 92521 NemDy Cedes. France. 
Of telephone: (33-1) 747 1265. Telex: 612 832. 

CONFERENCE LOCATION 

The Shjwham HotdL Calvert SL & Connecticut Ave^ N.W. 
Washington, D.C, 20008, USA, 

Telephone: (202)234 0700. Telex: 7108220142. 

A block of rooms has been reserved for participants. For 
further information, please contact the hold direetty- 
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By Michad Isikoff any Dcmocratii 

and Merrill Brown taoample. 

Washington Post Sente £5 

ter program pro 

WASHINGTON — The conn- Stripped of the 
icrrevoliuionm anntrust law spear- provocative The 
beaded by Assistant Attorney Geo- talked of the. “ 
era! WDMam F. Baxter was the and “rubbish” o 
product of a steady, decade-long prone Cotut — 
rethinking of policy that is Ekely to seated an erne 


Yet modi of the rest of the tot- 


taivpri of the “whadco” theories tries, that u^t have bear frowned 
and “rubbirii’* ophrions of the Sfr upon hy the antitrust divisions of 
premeCotat — taTpohcies repro- the past, 
seated an emerging intellectual “If you look at the merger cases 


reu imong or poucy mat is mtcry to senteo an emerging mteuecraai “ir you loot at me merger 
outlast bfc. Baxter's departure this consensus about ft ;; importance of of the 1960s and 1970s, you'll see a 
Friday, if not the Renan adminis- economic analysis in shaping and- discussion of trends in market con- 

— !..Jf m.m — . _ » if. l/VlrolL rai/1 


10 many trust policy. 

jtars - J. Paul McGrath, the assistant 


Mr. Baxter. 

Nevertheless, his general analy- 
sis is in keeping with that of many 
antitrust specialists of both politi- 
cal parties. 

Mr. Baxter’s infusion of the lais- 
sez-faire Chicago School (J eco- 
nomic theory into antitrust review 
almost invariably resulted in the 
conclusion that corporate mergers 
and conglomerate takeovers would 
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their prices at the retail level — the U.S. need to- remain competi- 


Qne force rmdertying this new ru nnin g big corporations today, 
nsensoshas been a recognition of Mr. McGrath. 43, a product of 


mar prices 
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prime target of almost tive in a fast-changing global mar- Dewey, ] 
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tration itself, according to many trust policy. centrations,” Mr. McGrath said. sez-fairc Chicago School of eco- 

anti trust lawyers and scholars. ■ j McGrath, the assistant “Yet if you look around the nomic theory into antitrust review 
If history is a guide, an activist, aruaney general for the GvO Divi- country today, you see whole com- almost invariably resulted in tire 

aggressive Justice Department no n , who will Mr. Baxter's panies and whole industries that conclusion that corporate mergers 

combined with a sympathetic Con- post this Friday, said: “I think didn't exist 10 years ago. and conglomerate takeovers would 

grass almost surdy would reverse there’s been a rather broad shift in “That has contributed to a much not damage competition j>r bun 
some of the more controversial in- thinking about antitrust law over broader public awareness that the consumer Yet the CartCT sdimms - 
novarknis of the conservative Bax- the past decade. There’s been more people who will bp running the trationantimist ^iiefs. JoMShai- 
ter era, many experts say. of an interest in looking at things in economy lO years from now won’t efiekl and SanfOTd Litvack, aiso 

Mr Baxter’* flat refusal in dial- 101115 °f economic reafity.” necessarily be the people who are rarely challenged such mergers, 

large varied price-fixers — manu- One Force underlying this new running, big corporations today." many scholars note, 
facturere and distributors who set consiasoshasbcttiaiecogniticnof Mr. McGrath. 43. a product of “1 really doa t think the ojange 
their prices at the retail level — the UiL need to remain comped- the large New York law firm of has been all that dramatic. Mr. 
would be a prime taraet of almost tive in a fast-changing global mar- Dewey, Ballantine, Bushby, Palmer Litvack said. The difference under 

Mr. Baxter, he said, was “m the 

dialogue." “The results have not 

Bankers May Cut RatesonLatin Loans What Mr. Baxter ^ represented, 

(Continued From Page 15) from a pins 3 to a minus 2, and then centage-poim spread over Ubor on revolutioi»." J ain e s Ra aWaAmg- 
increasing reluctance on the part of a sustaued annual outflow equal to us loans amce late 1980. ton , 

manv^nkc m nnyriden 2 pereent of GNP is a burden that More direct investment m Bra- said. “The trend has been more 

berampaues to the one imposed on zRsayof $1 or$2bi]hona war.an deMd and inttUeoud la^ 
ia GmuaiTV bv the Treaty of Yer- increase m exports from 8 to 12 has been accepted to a great degree. 

arnSSmt 1 frMhe tiUoStional World WwL percent of C^Pand on top of that So it goes beyond who one parricu- 

M^SraM^chtiSto^m “Yon cannot have a big econom- interest rate rebef, I bet you that lar assistant attorney general bap- 
lenStotiEfcontiS paitk> ic drain lasting five to six years at a die resource gap would disappear, pens to be. 
ipatioa by commercial bank&were time of major political change that he said. • . . Wbat that means, however, is 

stop-gap measmes, Mr de Vries “ P 1 ^ throughout Latin Mr. de Vn«, emphasLnng that that something fundamental has 

saicLTbey were at America. That is not healthy," he he is not a banka, said hecould not likea place. Since the days of 

time to analyze the ptoWotS said. 8°_ i q 1 ° i aie f n f cfa f HCS ° f ut ^§ Theodore Roosevelt and the Pro- 

tile breathing space to prevent a To remedy this, he proposes sub- “* interest burden. But be did gressive movement, the genoal 
breakdownof SeStanatkmal 6- stantial devaluation of currencies, Vomt out that banks waiting to theme of antitrust enforcement has 
nandal system. especially in Brazil, to posh local avotdany in^ on profits coold been suspicion of large corporate 

Now, he said, it is time to set the manufacturers to export. Brazilian power — the soiled “bigness is 

framework for a tong-tom soto- exports, he noted, are equal to only badness" credo Jat often gave 

tion. 8 percent of GNP, half the levd of J™* 5 - P 6 «*» 10,0 W01 ¥ d «- anptmst law an almost unique po- 

The official view, as expressed by Argentina’s or Mexico’s and a third “Jf 6 ““ prospect of getting re- {ideal and social d i m e n s i on, 
the IMF, is that by the end d this of Chile’s. Yet the old-time populist reli- 

decade the problem could be ehmi- . “Brazils problem is not that they iu»u f gioc has almost vanished from to- 

nated on condition that there is have too much debt, it’s that they th day’s political dialogue. In the 

sustained growth of more than 2 don’t export enough," be said. 197 °s* liberal Democrats such as 

percent a year in the industrialized More realistic exchange and in- per ' Philip Hart and Edward Kennedy 

countries, coupled with a decline in terest rales, coupled with a health!- ™ a ffmd a talked about busting up the oil 
interest rates, a rollback of protec- er economic environment, should companies and other corporate oli- 

tionist measures, continued avail- also encourage the repatriation of a 1,4 ^ gopdies. Today, Democrats pro- 
ability of adequate levels of credit the estimated $90 billion that left pose “new industrial policies" that 

and greater levels of foreign direct Latin America in the eight years JJz *E1P2^ kSSsS «* owiaoo government loans to big 
investment in the developing coon- ending in 1 982. JfSJw business and antitrust exemptions 

S^,£iSS2 ri, ^ d£bt0r S!^ 111 ^ diti0,1 ’ ** *¥* 1°^: ftS£?Sd Re^ wfll S i? P™!i“?t research ventures in 
tnes themselves win have to adhere meats have got to make dear by “~rz7 .“if!: bigb-iecb mdustnes. 


Rankers May Cut RatesonLatin Loans 

(Continued Fran Page U») from aplns 3 to a minus 2. and then centage-point spread over Libor on 

increasing reluctance on the pan of a sustamcdanmwl outftow cqualto nf . Rra _ 

many banks to provide new money. 2 percent of GNP is a burdenthat 
The big loan packages of the past be compares to the one imposed on zRsayofJl or$2bilhooayear t an 
16 months, laSythe iStrf Gennany by the Treaty of Ver- mcreare m cmam from 8 w 12 
arm-hriS sailles after World War L pawat of GNP and on top of that 


Monetary 


ni lsu 

uuL which tied its own “You cannot have a big econom- interest rale rebef. I bet you that 
nf mntiimni rartkv ic drain lasting five to SIX years at a the resource gap would disappear. 


tries. In addition, the debtor coon- In addition, he said, govem- 
tries themsdves will have to adhere ments have got to make dear by 
to the ansterity programs imposed whatever policy changes that may 
on them by the IMF. be necessary that foreign direct in- 

Mr. de Vries does not challenge vestment is a gain welcome, 
this scenario. “This strategy is on Finally, “there has to be interest- 

course,” he agreed. rale relief.’’ But rate relief, he. 

But he worries that even under stressed, should not simply be giv- 
the most favorable circumstances en to debtors. K What I am ternng 
“it will take the rest of the decade bankers is that before you fellows 
for these countries to reduce their get too generous and just give it 
debt-ttHsport ratios to acceptable away, do it m conjunction with a 
levels. But a decade is a long time, plan.” This should be under the 


^ToTTo^ ^ 3 faster than expected business re- 
. taiA oovery now undw way, he said that 

mi?ts^^ttoiS^iS?b5 Ronald Reagan will have 

whatever polcy chamges that mmr to accqrt sop : increase m taxes as 
benSySrSSaS. a compronnse to get Congres to 

W **T7 “t iu1 “o u nyn «mni> rail tn mvernment «- 


accept some cut m government ex- 
penditures. 


been suspicion of large corporate 
power — the so-called “bigness is 
badness" credo that often gave 
antitrust law an almost unique po- 
litical an d social Himensinn- 

Yet (he old-time populist reli- 
gion has almost vanished from to- 
day’s political dialogue. In the 
1970s, liberal Democrats such as 
Philip Hart and Edward Kennedy 
about busting up the oil 
companies and other corporate oli- 
gopolies. Today, Democrats pro- 
pose “new industrial policies" that 
envision government loans to big 
business and antitrust exemptions 
to permit joint research ventures in 
bigb-iech industries. 

The upshot is an institutional 
and policy shift that experts say 
will be difficult to reverse entirely. 


And in a tong time a lot of 
can go wrong. There are no 


aegis of the international organiza- 
tions, to increase exports relative to 


in these assumptions —nodi price GNP and increase direct foreign 
shocks, no interest rate shocks, no investments. 


recession." - He estimated that a 2 percent- 

. In addit ion, he fears, the implied age-point cut in- interest rates 
flow of resources from debtor to would save Argentina $1 h flBnn a j 
creditor countries needed to reduce year and Brazdahnost S3 billion, 
the debt to manageable proper- Mr. de Vries said that a 1 por- 
tions will he a “tremendous bur- centage-point saving could be 
den" on the developing countries, made relatively painlessly by set- 
He noted thatin the years 1973- ting the base rate for aUloans at the 
81, the capital inflow to Latin London interbank offered rate. 
America exceeded the net interest Currently, Libor is 1 peroentage- 
payments the region had to pay out point lower than the prune rate of 
by an amount equal to 3 percent of US. commercial banks, the widely 
the region’s total gross national used alternative base rate, 
products. But over 1984-1990, the “Loans have to be based over 
capital outflow is projected at the Libor, it’s more realistic,” he said 
equivalent of 2 percent a year of Secondly, banks “should reduce 
GNP. GNP is a nation’s total out- the spraids. Maybe by 1 percent, I 
put of goods and services. maybe by 2 percent.” Brazil, for I 

The S percentage-point change, example, has been paying a 2 per- 


ilous wQl he a “tremendous bur 
den” on the developing countries. 


INDOSUEZ - MULTIBONDS 

Fonds Commun de Ptacamenf 
39, dlfo Schaffer, Luxembourg 

DISTRIBUTION DES REVENUS DE L’EXERQCE 
ANNUEL, CLOTURE LE 30 SEPTEMBRE 1983 
(Coupon u® 6) 

La politique d'inveatisseoKau menfe au count de la periode du 1“ ociobre 
1982 au 30 aepmubre 1983 permet la distribution de L.S.S 8^0 a 
chacune despoils "a” eristaorau.l^dixfainhn.' 1983. Lamueen paiemenl 
am gindiets des agents rhamh dll service financier citfa dans le 
prospectus d'£misskm i partir au 15 decembie 1983. 

Lea pans "b” ne donnent pas droit au dividends 
Les port cure de eatificats ”a" auronl la faculty, jus^u'au 31 janvier 1983, 
d'utOiserle produil du coupon ptmlea la souacripnon de nouveiles parts, 
earn devoir acquiiter les fraw tTemiasion prevu# dans le regieraeni 
reapectif du foods. Dans ce cas. le reinves ris se m e n t se [era sur la bme debt 
valeur d'invenlaire de la part, valable le jour de I 'operation. Ces conditions 
seronl fegalcrnenl valabks pour ie moo lam en espfees qui sera verse en 
complement du produil de I'encaisaetnent du coupon, pour parfaire & 
I 'unite supfrieure le munbro de porta d souscrirr. 

Banque dfepositdre 
Agent fiaonder d Luxembourg 

Banquo Indowax 
Luxtmbourg 

39, AMs Schaffer, Luxembourg 


ESCORTS & GUIDES 


INTERNATIONAL 
CO 


NEW YORK 
CALIFORNIA 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES I ESCORTS ft GUIDES ESCORTS ft 


ESCORTS ft 


OBCVArEXCfUnVf 
&oorf Service, Afternoon & Evening. 
T* 22/ 21 79®. 



CAPRICE 


M NEW YORK 
TEL 212-737 3291. 


LONDON LADY 


Now Ynft Hwf y fei, 

MJt fc yid mcorn ow AAU to trowe l 
wynta* (xjiw<4y or hltefl ta Ofcri 
Umutram & Airport pidap moiobfe 




TH. 0-61 1-595050 

E warfc 

ovcMte Id troud 
Anytetm in Europe 


AMSTERDAM 644994 
THE HAGUE 523429 


LA VENTURA 


• MUNCH • 


CHARITS ANGELS 


FRANKFURT 


KOHERDAM 334040 




Everywhara in Europn 

06190-4488 

BCODS AVMUIU! TO TVAVR 


INTERNATIONAL 


LONDON 

BELGRAVIA 


T ok 736 5877. 


TOP GRLS 

Dnjr & Evering Emort Senoo* 

TEU 402 0004 


LONDON MAYFAR 



ARKTOCATS 

tondon tort Service 
Tet 437 47 41 / 4742 
12 noon - raidnigfrt 


LONDON PARK LANE 

BOOST AGB4CT. 

10: 582 2408. 


MAYFAIR CLUB 


ZURICH 


ZURICH 

"■nwittr- 


ZURICH-GENEVA 





vn^^Exoimvt^s^ 


BCGAN7E ESCORT SHMCE London 
761 9014/4530105. 




WSMkm 


'.m. 1 ,,.ir.-ra» 






FRANKFURT 


Evarywh«r<f In Eorepu 

0-6621 - 78550 

UMOusME ■ Aaron pioc-u > 

Major Ctaflf Ctok AwBtob 


REGENCY -USA 




U3MTON ICUHKW ft OATWRX 

TEL: 01-747 3304 


LONDON ELITE 

Escort Sorvico 
TIL 221 8793 


LONDON 

Putman Escort Agsncy 
47 OhShm Stoat, 
toteto, W1 

T* 414 2734 er 4*4 11M 


MADRID EVASION 

BCORT 4 CUBE SBIVICE 
MULTIUNGUAL 

MADRID 241 41 42 - 241 43 35. 


NEW YORK 

, AW OTHER UJS. CITES 
YaL 21276S78K or 2127SM 


HAMBURG 

NO.1 BOOST SBVKX 

TBj 040-585039 


AMSTERDAM 

•w SFaSS 0 * 


HU^^UAtoortS^ 


»rg ^ r ,V < : ?K‘<; rS 


larappiii.— fRANKFURT “ PETRA CiujiI A TmoJ 

JOSEPHINE S«viro.T«L06n/6a24O5 

LONDON ESCORT AUNOT tOWON MARS43ABE Brort tol 

TH: 385 9476 rica-TetOI -589 251ft 


corawuwm BOJCT ssivkx. 

Tfeii 01 -860032. 


ZURICH 

ODU ESCORT SBIVKE 
Tab 01/810 22 34 


CHtOPStolKNATiONAL 

_ boort 4 auDB saanq 

< taa * « n ]9w4 - Teh 014S21H3, 




ZURICH 


ORACEESOORr 4 OUtt SOVfCE 

Ta= 01 / 241 47 TT. 


MARIA 5CHNEDER 

BOOn AUCNCY 
LONDON 402 4000 A 4O2 400R 


MESSOJNA AMSTERDAM 


■ t'i.-.T]V.v«rr: 














A 213-753-1 M4. 
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new took i AP)-WeeMv Oyer me caunrcr 
j>ock » giving Ihetugh. low. and last old or less 
™i" ih# weak with the nai cnanoa Irqm me 
or ev laus week's last bid »ric*v Alt awM ions 
swppltol bv Ihe National Association a* Secu- CM 
rmes Dealers. i"c- are not actual tronsoc- CM 
Hons out are representative imerdeoier 
prices at which these securities could nave 
own sow. Prices da nal include retail mart- 
u®. markdown or corntnisuon. 

Sales suacika o* NASD 


Sales in Net 

MBs High to** Last Ch’M 



INTERNATIONAL 



TRIBUNE, MONDAY, DECEMBER 12, 1983 


Sales In Net 

lMs Htah Lon Last Chile 


EmoCmn .10a 15 S3 4 IS Alb 4% 
EmaCas 150 17 2 3Zfc BU 32*A 


CCB 133 SO 1« HU 37% H’<» + % 

CSTBsh .92 2.9 2? 32 30 32 +2 

CCNBCo 58a 4.1 21% 21% 21% 

CL ASt Ot ,»5k 0 27 27 7! 

CML B3° 13V. 12% 13 


Emfta 87 123- n% liva— in. 

Enflvco 111 1« A A 

EnotCS SO 4 4 4 

Enonth |50 95 10% 10% 10W 

ECnv 84wt B 1M IS IS +IU 

EngFoct A3 91A 916 9V» — Hi 

EnRsv 4675 » JV 3%- V. 

EnrVOnt 85 8% 8V 8% 

EngAtaos BS AM AW 6V6 

Engrphs 34 2.1 39 13% 12% 12W— V, 

Emtrpf J9B .7 49107V5 99 101% +1% 

EntrPub 1517 12 11% 11% 

EntrCpt 7231 13% 12% 1% „ 

Envrdn 249 » 2V, 2*6—16 

EnvSvs 45 14% 1AU 1AU.- V. 

Emco 111 AW A A — % 

Equal 615 22% IBM 1898— 3% 

Eat Be s M 13 A2x!B% 1SU 10 Vi- *3 
EatlwoB 1 58 Ail 127 22% 21U. 21% — I 

EqlloA 1J8 SJ 2S 23% 22% 22% — 1% 

Eaultec JSe 5 342*24% 25 24 - % 

ErtUmb 4 WVj W 10 

ErckGkJ 118 TVj 4% 4V— J6 

ErlcTI 55c U 1049 54% 51% 51% -2% 

ErleLoc 3 73 73 73 

Essex 115 W A W 

EsexCfy 2.14 11.1 1 19% 19% HlS + % 

EvIRvnSA 32 8% 8 8 — % 

Evrods 1AA A*b A% 4W— % 

Excellns I 1 21% 21% 21% 

Exghlnl 12% 12% 12% 


Over-the-Counter 


EqtlDA IJB 5J 
Eaultec 55e 5 
ErbLmb 
ErckGkJ 

ErlcTI 55c U 
ErleLoc 

EsmCtv 2.14 11.1 
EvIRvnSA 
Evrods 
Excellns f 

Exchlnl 


FdScrw 
FedGrp 
FdGrtLt 
Fed Nuts 
Fevlnd 


FM Nat Jlr 12 23 14% 14 14 — % 

FAFCO 210 3% 3% 3% 

FDP 44 U 13% 13% — % 

FMlwt 2004 fli 2% 2%+*k 

FafiWh, .15 15 302 9% 9% 9% + % 

Falrl.fi , .28 17 184 10% 10 10% + % 

Fair Fin .I0e 15 510 A% A 4% 

FiricLta 2 40 58% 59*i— *1 

FolStaH 293 4% 4H 4*6 — % 

FamllCn 41 B*t 8% 8% 

FamMIttl 99 7% TVS 7% 

Fanstl s 50120 67 » 30 ®J - % 

Foradvi 145 9% 8% 9%+l*i 

forfnHm 441 15% 14 14% + % 

FarmFs 179 19% 18% if%— % 

FarmFd t 1384 AH A Aft 

FarmBr 50 25 131 31 31 31 

FarrCo J0b 28 141 7% &V Ti, + % 

FdScrw 00 8% 8 8% + % 

FedGrp 1134 15% 14% IS + % 

FdGrtLt At 4.9 37 13 12% 13 + U 

FedNats 54 4% 4 4 — % 

Fevlnd .78 5.5 58 4% 4% 4% 

FTdleor 220 18 495 38 37% 37*6— % 

FlOClrpf 135 90 35% 35% 35% 

FMOkla ,® 1.1 421x19 14 18 +4 

FHthTs 150 35 4348 47% 48 + % 

Flea of JO 43 27 9% 9% 9% 

Flltrtk 32 2.1 148 15% 15V. 15V. — % 

Final CO .05* 5 424 10% 10% 10%— % 

Fin Inst JMe .7 454 B% B ■% + % 

FlneAim 250 5% 4% 4V — * 

Flrstr 1.12b 5.9 12 19% 19 19 — Vi 

FIMerc 1.50a 45 230 33 30 33 

FI Amor .90 A7 1 24% 24% 34% 

FlofAm 133 SJ 625 24k. lit. 14% +1% 

FtatAof .99 *4 28 10% 10% 10% 

FABkPB A30b II 384 9% 9% 9% 

FABJtPB 0300 U 1 12 12 12 

FIAFln JO 25 144 25 24 % 24%— % 

FtBnAla 1.17 47 34 24 23% 24 4- % 

FtBnOh 250 AJ 12 41% 41% 41% 

FIBnLo 1 M 23 3742254 22 22'i + % 

FiBkSC 1*8 35 173 5814 54% 54% — 1% 

FIBncT n JM 44 23 4% 4% 4% 

FtCapH 255 55 17 42 41 42 

FtCarrn 40 25 52 15% 15% 15% + % 

FtComBe 60 6% 4% 4% 

FComrs 130 45 leA&b';. 25 25 — * 

FlCmcl 144 3.7 24 40 39 39 —1 

FiCann 150 33 5 43 43 43 

FDataM 530 14% 14% 14% + % 

FTJatoR 1767 13% 12% 13% + % 

FtEsfCp 250 54 75.49 48% 48% — 1 

FtEmpS 1.00 33 57 30% 30% 30% 

FIFrwst 45 14 1]% 13% + % 

FFdMkJi 14844 9 7% 9 +1% 

FlFdArz 7778 11% 10% 10% — % 

FFdAint 272 IS 14% 14% — % 

FFdFtM 444 19% 19 19% -I- % 

FIFtHVa 61 1ft 16 14 

F1FSLR 40r 22 13 184. 18% 18% — V. 

FtFIdSL 240 11 10 11 +1 

FFInMgt 48 17% 14% 16V— 1 

FIFnWIs 50 13 180 18% 18 10’A— % 

FIHawai UO 45 14 40 40 

FIHICa 1M 4-2 31 17b, 17% 17% — U, 

Fllndl 187 12'A 12% 17% 

FlnstBk f 14 11 10 10 —I 

FIJerNI 150 4.7 84 24% 24 34 —14 

FtJer of 300 85 20 35V. 34% 35V. 4- % 

FIKvNIslJO 4.9 392 TWA 24*. 24%. +2 

FtLncFn 77 1914 19% 1914 + % 


FABkPB BJHti 1J 1 17 
FIAFln JO 2JI 144 25 
FtBnAla 1.17 4,7 34 24 

FtBnOh U0 U 12 4!V 


FIBnLo S M 22 37422% 27 

FIBkSC 158 35 173 58% 54% 

FIBncT « JM 45 23 4% 6b. 


FIBncT i JM 45 
FtCapH 2-35 55 

FtCorin 50 25 

FtComBe 


FComrs 120 45 IfthOSU 25 

FlCmcl 154 3.7 24 40 39 


FiConn 150 17 

FDataM 

FDataR 

FtEsfCp 250 55 

FtEmpS 1.00 3J 
FIFrwst 

FFdMkJi 1' 

FlFdArz 

FFdAint 

FFdFtM 

FlFdlVa 

FIFSLR 50r 22 

FtFIdSL 

FFInMgt 

FIFnWIs 50 13 

FIHawai 250 A5 
FIIHCP tJM 4J 
Fllndl 

FlnstBk f 
FtJertft 150 4.7 


FtMdBn 1J0 55 1130>29 77V. 77V, — I <4 


FtMafgnJ 80 841 8% B%— Vi 

FIMfch Jto 6.1 114 V% 916 9% + % 

FIMidB UOe It 39x14% 14% 14V— % 
FMidwCS 4 6 6 6 

RMIISv 430 31% JBHs. 31 — % 

FNtAlln 1J2 S3 70 31% 2814 28% -3 

FNtSh 150 45 4 23% 22% 23% 

FNtCol 138 914 9 9 


sow tn Net 

100s High LOW Lest OfM 



Sow In 


Net' 



100s 

High Lew LOSI eft’s* 

Mexie 



33 1% 

1% 

t» 

Mueller 

1.70 

SJ 

13 31 

31 

31 

Mvitbk s 

U2 

3J 

110 37% 37 

37% + % 

MutREI 

JOe 

4JI 

17 10 

9% 

W 

MutOH 



141 4 

3% 

3%— % 

MutSvU 

iJWo 

2.9 

335 

34 

34 

Mvkxns 

ESI 

2 1353 21*8 

79*6 

21 +2 , 




MOumH. SZ2 8% 7% 8 — % 

Moontak 3J UVi Wl 10 — Vi 

MfiflGpJ .131 3 49 UW ISA + Vi 

Magnet Jlr .1 4*M0 Wi 9H» 

MalneNt JSr 10 25 25 24% 25 + M 

MgIRI 379$ 8% 4% 7% +1% 

Motel m MB J 2 2614 25% 25% 4- % 
Marcus Jt5e 15 131 13% 13b. 13% 
MOW* 550 W, B% m. 

MorfnB 1-80 4L2 42% 42% 42% 

MorfnCP 250 55 91 42 41% 41%— % 

MarPet UOe 115 49 17 17 17 

MennTr W M M m 

vlmrton 1 2697 1'4 1% 1%— % 

Mertkurt 488 3% V* 3% + % 

% MrkIVs , 184 7% A% 7 +■ % 

% MTwanS J6 AJ 14 1 AVi 16% 16% 

% MktFct J2 4J 25 11 II 11 

U Mnrqst 292 9% 9% 9% + K 

% MorsSI 1188 7 Alb A%+% 

% Morsh5u 58 12 122 15% 1444 15%— % 

% Mar^ill UO 4.1 BA 49<4 4S% 48%—% 

« Maruban 11 lim IffK- % 

MaltlAp 114 10% 10 ID — % 

MatnS .10 J 20$ 33 32% 32% + % 

MaiILP 8 29 39 39 

Max ere 
Ataxwel 
MavPwt 
MaylSim 

McGill 150 45 

McGrra 
MCLedwt 
MeetiTe 
Mectttm 

Medexs .04 j 
Medfgrd M U 
Modflx 
Med 21 
MedIGI 
Medidx 


848 I3V4 12% 12%- % 
318 21% 19% 21%— % 
427 216 2% 7%+ % 
10A 19% 15 15 


McGill 150 45 Sidlb. 3144 3T44 

McGreg 150 10% 17% !7%- V. 

McLenwt 403 5% 4% 4%— % 

MeetiTe 101 5% J S% + % 

Mechtm ^ W4 7% Alb 7%+i 

Medexs J4 J 208 I3Vi 12% 12%— M 
Medford M U 34 2b 2b 26 

Modflx 714 14K 1414 MU — % 

Med 21 600 19 18% U%— 14 

MedIGI 431 9V6 8% B%— % 

Mwteix 822 11% 10U 11% + % 

MercBc 258 45 156*11% a}% in— 26 
MercBk 1JA 40 & 34% 3414 34% 

MerBPo IJB Xf 124 32% 31% 32% + % 

MerBNY I50b 1J MB 67 68 —4 


19 15 

1A5 14 19% 

1445 29% 2BH 
A4 614 A 

65 7% 7 

45 6% 616 
19 45% 44 

126 TUb 18 
325% 25% 

103 3% 3% 
185)04 23% 

18 251b 25% 

21 m 15SS 
138 16% U 
799 44% 43% 
78 14% MU 

' 1x4% 4 
5244U 14*. 
52 41% 41% 
2SA 6% A 
ZH A M 

22 7% 7% 
498 II 10% 

127 24b 2% 
294 4% 3% 

A 22% 22% 
1 4% 4% 
57 17 
48 23% 

433 11% 

191 1114 

630 m 
7 1214 
408 2% 

94 38% 

23 30% 

3Z1 AM 


a 


471 124k 17W T» 


MorchNt UO 3J m 28U 26 U 2A%— Bb 


MerSv M 5J1 237 18% 16 14 -&t 

Men Bn S 88 SA 10 17% 17% 17% 

Merlmdc 159 9% 9% 9% 

MervCo 564 23 23 23 

MeryLd I 23 10% 10U 10% + % 
Merfurg 89 6% 5% 6% +1 

MettidAs .12 1J 82 41b 6% 6% 

MethdBS .10 1J 9 6% 4% 6% + 14 

MetrArr 151 5% 5V. 51b— % 

MetrSL JOB 2J 199 14 13U 13*4— % 

MichJs 21 U 8 7% 7 7 — % 

MkJiNtr lJOb 7J 251 14*4 16% I4%— % 
MlcrO 1076 8V. 8% 8% 

NUcrb s 38 11 13 13 

Micros 224 4*6 3% 4*4 + % 

MdABC 1 60 3J 9 51 49 49 —2 

MdPcAIr 449 13% 1314 13*4+14 

MldSlBc IJ0 SJ 1 27% 2f£ 27% + % 

MdStFdl JM 10 343 20 19*4 19*4— U 

MMsxW 250 »J IT 30 30 30 

MdldBcp 61 15% 15 15 

MdidCop JSe 1 J 4 13*4 13% 13*4 +_% 


MlcrO 1076 8V. 8% 8% 

NUcrb s 38 11 13 13 

Micros 324 4*4 3% 4*4 + *4 

MdABC 1 JO 3J 9 51 49 49 —2 

MdPcAIr 449 13% 13% 13*4+14 

MldSlBc I JO SJ 1 27% 2A* 27% + % 

MdStFdl JM TO 3*3 20 19*4 19*4— 14 

MMsxW 2J0 »J II 30 30 30 

MdldBcp 61 15% 15 15 

MdidCop JSe 1 J 4 13% 13% 13% +_% 

Midi Res 489 !M 1 1M+A 

MdlBb lo049e 5J 28 47 4614 46%—% 

MdlBk2pH49e 5J 80 47 4614 46%—% 

MdwCos 2371 15% 13% 15*4 +2% 

MdwFnl 1J0 U 23 15 14V. IS + Vb 

Mllstrs 3 1% Vi. 114 

Million 295 11*4 11% ll%— 14 

MlllsJn 44 4% 4 4 — *6 

Minden 531 2% 2% 214— % 

Mine Sat .72 U 4 45 43% 44% — % 

MnrRi JM 2JJ 3739 10*6 10 10—14 

Mlniscr 1757 12% 10*4 1014— m 

MinlMt 41 6 S<4 514— *4 

MtnnF J* 2J 263 10% 9U. 914—1% 

Mine Ink 1654 4% 3*V 3%— lb 

Mlscher 93 12% 12** 12V 

MIbSVIA 1518 9% 9 9 

MWVIG I JO 7J 10x24% 24% 24%— % 
MrGask Jle 1994 15 14 15 +1 

MrSteok 111 9% 


65 5% 

78 814 
1 1914 
675 9*6 
11 30% 

110 2% 

178 4*6 
518 33 
23 814 
38 12 
149 15*4 
SO SB 
147 BV. 

223% 

295 1% 

1844 
1149 9% 

213 46 
268 7*4 
225*0 
8 22% 22*4 22*4 
47*6 47*4 47*6 







.19 

IJ 

456 

777 

K 

161 

60 

JO 

4J 

170 

416: 

JO 
. J6 

40 

3J 

2 

S3 

32 

IJ 

40 

31 

2B 

J 

14 

130 

J6 

4.1 

53 

292 

89 

■ 10 r 

MO 

IJ 

29 

455 

6 

62 

M 


539 


Paul Rln 1-74 114 :tnu% 


Sales In Net 

100s High low Close Cfrtw 


FtNICIn 2JB 54 118 47% 46% 44*1 
FtNtLO 9 9 9 

FINtSuo JSe U 223 13% 12% 17%— 1 

FtNaln 1SU 21% 21% 21% 

FNHB& 607 2* 1B*« 21*b +3 

FOtlBns I JO 5J 16 28V. 78% 28% 

FtOfcIBn J4I 724 13% 13*6 13*9— '4 

FtPeoNJ 1J2 7.9 773 17*6 16% 14V. +1*4 

FPeoNJ pl,9V 11J 12 18 17% 17% ♦ % 

FiPhone 227 % % *4— % JLG 

FISvFlo 2*32 18% 17 1B% +1 J» 100 

FtSvWls 151 13% 13% 13% JPlnd 

FtSecCo 1.10 44 306 74*4 24 24 — *4 JacfcLM 

FScKvs J6 3-5 32 22 21% 21%- % Jaatbsi JO 

FtSourc .40 46 60 9 BV. 8*4 — 'v JamWfr 

Frattm 314 7*4 7*k 7*6— H JettrCp 


FITenNI I JO SJ 414 24% 2SVi 25% + *4 JeHBcP 


FTrsI im 

FfTulso 1J7 4.1 
FIValv s 

FtviFn UOa 51 
FtWnFIfl I 
Frstbncp 1J0 7J 
Fstslh 


110 7V. 7V. 7*b 

10 30 30 30 

199 10*4 10 10%+% «SJ?VS 

831 22% 21V. 22 — % AflBsh S 
80 31% 29 51 ’A +21b AocvRt 

114 20% 19V. 19*4— 14 AirWisc 
209 12*6 12% 12% — % Alex Bid 
94 15% 15% 15% Algorex 


24 11*6 11% I IV. + % Jeff Bsh 152 5J Z3 78% 28% 28% + % AldBn 5 


21 20V. 27% 30% + *4 I JeffNLf 


99x21 19% 31 JefSmrf 

JOa 51 a? 23% 23% 23% JonesVs 

I lnaa 7% 7 7 — *6 Jonesl uti 

JO 7J 57 58% 58% 58% + % Josphsn 
103 19 18% 18% — % Jmlrn 

J3e SJ 194 10% I0*b 10%— % Judvs 

407 2 1% 1% Juno 

J4 2.8 359x74*6 22% 23% + *6 

552 10*6 9% 9%-1% 


FloCsBV JO 22 339 18% 1B% IB'-. - % 


FkjCvor JOe 4J 103 4% 4% 4% 


SS". * 

FlwrTme 
Fen or 

FLkanB s JM 

FLton A .06 

FthlllG 221 
FprBettr .10 


SJ 124*13*4 13V. 13% 

323 18 17% 18 ♦ % 

97 8% 7*4 8% + % 

2499 6% S% 4% 

A 255 11% 10% 11% + % 
J 595 II 10V. 10*. 

, 747 A 4 4 

2J 4% 4 4% + % 


For Am s J8 3.1 7** 28% 27V. 28% + % 


Fundi 3037 9 6% B%— % 

FortnFd 746 17*6 16Vi 17*6 

Forum wl 11 8% 8% 8% 

Foster .10 1J 679 6% 6% 6%— *6 
FndrFIn 57 3% 3% 3% 

FrtflF s IJM *J II 23% 23% 23% 

FourSts II 7 7 7 

Foxrnyr 1685 23% 22 22% —1 

FmkBcn JD SJ 63 13% 13% U 1 /. 

FrankCp 1 JSe 1QJ 7 14% 14% 14% 

Frank El J6 U 78 20% 20 20% 

FmkRs Ml A 46 11*4 15% 15% 

FrasrM! 43 S% 5% 5*4 

Fred Her 23 TV. 7V. 7** 

FreeSG 3A4e 9Ji 737 38% 15% 34 —1 
Free5Ln 578 15*4 15% 15% 

FreaCI . 729 5*6 5*6 5% + % 

FrosIS .lie U 58 4 4 4 

FrznFs J4 1J 5 17 17 17 

FuiiPtl JOB .130782 17% 9A=p 1? + % 

FOsnat 210 5% 4% 4%— % 

Fun time Mr J 14 6% 6% 6% 


Frank El J6 2J 
FmkRs Ml A 
FrmrlW 

PmSs? 3A4e 9J 

Free5Ln 

FreoCI 

FrosIS .lie U 
FrznFs J4 1J 
FuliPh SBa . 1 ; 
Fdsnat 

Fun time JHr J 


.lie IB 5B 4 
-24 1J 78 17 


.76 lj 23 42% 42 42% Altos 

182 24% 24% 24% Amaru! 

44 5*6 5% 5% — % ABnkr 

t 38 5% S 5 — % AFdSL ! 
JO 29 503 15 13*1 14 — U AFMdi 

U0 SJ 136.03% 22V. 27*. — % AGntlS 

.12 2.1 124 6 flb 5*b+l AlnLls 

153 IS 14V. 15 + % AlnGos 
AMS 




.i, GK Sve 

JO 

24 

<15% 

15% 


GACLaC 

•75c 

156 4% 

A 
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SPORTS 


WUander ^ Navratilova Take Australian Titles on Straight-Sets Victories 


The Assoataed Press 

- Mats Wi- 
ttnder of Sweden won the men’s 
an 8~s title at the Australian Open 
tennis tournament with an ima- 
P«te^ easy 6-1, 64. 64 victory 

iendl. who had been ailing from 
9 viral infection, seemed lethargic 
amd appeared to lose interest at 
“®es. He jokingly offered to con- 
Sw eariy in the third set after the 
’"dander beat him with a sucerb 

rmeonfl ^ 


? The tournament's top seed man- 
*^“3 to get only three serves into 
gay in the first set and suffered 
ttrongh long baseline rallies 
against WUander, a day-court ex- 
ptn. 

- ,Ii was Wllander’s second grand 
«am title and the Fourth time Lendl 
has lost in a final in trying to seenre 
hfe first grand slam victory. 

* The third-seeded WUander, who 
entered the open to get experience 
Do grass for Sweden's Davis Cup 
final against Australia here later 
this month, said he was surprised 
by his victory. 

“It feels good. Nobody expected 


me to win on grass, bur neither did 
V WUander said. 

Lendl said before the match that 
the 19-year-dd WUander was do- 
ing well on grass and would be hard 
to beat 

“I am very surprised and im- 
pressed with him ," Lendl said. 

WUander took home the $77,500 
first-place prize in the year’s final 
grand slam event, while Lendl won 
538,500 as runner-up. The victory 
also gave WUander the top spot in 
the yearlong grand pox points 
standings and an additional 
$600,000. Lendl finished s eco nd 
and received $400,000. 

Said Lendl afterward: “It always 
hurts to lose. You have to learn to 
live with it because that is not the 
first time I’ve lost and unfortunate- 
ly it won’t be the last” 

Lendl started well, serving two 
aces in his fust service game, but 
immediately found WUander pre- 
pared to play long rallies rather 
than taking the risk of coming to 
the net. 

In the third game of the match, 
there were rallies in which the ball 
crossed the net 17 times, 36 times 
and 21 tunes. 

In the next game, Lendl failed to 


get one first serve into play and 
WUander took a 3-1 lead. On his 
□ext service, Lendl got one first 
serve in bat WUander took the ad- 
vantage with a devastating back- 
hand return and broke again to 
lead 5-1 before serving out the seL 

“When I tried to come to the net 
I couldn't touch the baU," Lendl 
said 

The first service break of the 72- 
minute match's second set went 
Lendl's way when he polished off 
the sixth game with a series of ral- 
lies at the net At that point he was 
getting about 50 percent erf his first 
serves into play. But WUander 
broke back in the next game — 
when Lendl double-faulted at 30- 
40. 

■ Edmondson, McNainee Win 

Australians Mark Edmondson 
and Paul McNamee won the Aus- 
tralian Open men's doubles Satur- 
day with a 6-3, 7-6 victory over 
Americans Sherwood Stewart and 
Steve Denton. 

The match was dominated by the 
powerful serving of Edmondson 
and McNamee. But the Americans 
were able to stay in the match with 
some good returns and well-judged 
volleys. 





Martina Navratilova in Saturday’s final with Kathy Jordan. 


The'Assocuued Press 

MELBOURNE — Top-seeded 
Martina Navratilova held off a sec- 
ond-set bid by Kathy Jordan to win 
the women's singles title at the 
Australian Open tennis tourna- 
ment with a 6-2. 7-6 victory here 
Saturday. 

Navratilova dominated the fust 
sex, but her U.S. compatriot came 
lock to pose a strong chaflenge. 
Jordan saved two match points to 
force a tie breaker and salvaged 
another four match points before 
Navratilova’s brilliant serve- an d- 
volley game gave her her second 
Australian title in three years as she 
took the tie breaker, 7-5. 

Jordan, seeded ninth, improved 
her game as 'she gpt a bigger per- 
centage of the first serves into play. 
But she was never able to equal the 
serving of the world's top women's 
player who has lost only one match 
this year — on the slow day of the 
French Open to Kathy Horvath in 
May 

Jordan noted after the match 
that the sun was still shining and, 
despite her loss, she was not de- 
spondent- “I can’t feel bad on a day 
Like this," she said. 

Navratilova said later of the final 
set, “I have a way of making it 


tighter then it needs to be. Overall, 
I played pretty well on my servebut 
I didn't return as well as l.would 
have liked.” 

Navratilova took 78 minutes to 
add the Australian title to the U.S. 
Open and Wimbledon crowns she 
won earlier this year. She needs 
only the 1984 French Open title to 
win a 51 million bonus for taking 
all four grand slam tournaments in 
succession. 

Navratilova quickly used her 
power and mobility to take a 3-1 
lead in the first set. She continued 
to show power and. accuracy and 
raced through the set m 27 minutes. 

Although Jordan broke back 
once in the fust set, she put only 14 
out of 24 Gist serves into play and 
had trouble attacking navratilova 
on her second serve, 

“I tried mainly to stay with her,” 
Jordan said “If she gets a break 
early, she starts rolling — steam- 

rolling.” 

As her serve improved in the 
second set, Jordan's confidence in- 
creased and she was able to break 
Navratilova's serve with a back- 
hand return down the line to take a 
2-1 lead Jordan held for 3-1 and 
pressed Navratilova a g ^in in the 
next game, twice reaching deuce. 


But Navratilova broke back 
when Jordan missed an easy volley 
at deuce in the sixth game after 
Navratilova had fallen near the net. 

The second set then went with 
serve until Navratilova led 6-5 and 
.tried to wrap It up. 

Jordan's serve-and- volley tactics 
were vulnerable to Navratilova's 
determined passing shots. But Jor- 
dan saved two match points with 
big serves to force the ue breaker. 

Jordan let Navratilova get away 
to a 6-1 lead in the tie break before 
fighting off another four match 
points with excellent passing shots 
and two big serves. "1 started being 
more aggressive. I started going for 
it,” Jordan said. “I mean, what’s 
the worst thing that can happen? 
There’s plenty of things worse than 
losing a final" 

The victory was worth 575,000 to 
Navratilova, raising her tourna- 
ment winnings so far this year to 
$1,443,030. Jordan won her biggest 
prize of the year, picking up 

On Sunday, Navatilova and Pam 
Shriver successfully defended their 
doubles crown, topping Anne 
Hobbs of Britain and Wendy Turn- 
bull of Australia. 6-4, 6-7, 6-2. 


r Leonard Says Hell Return to Boxing Hess Wins 2d Race of World Cup Season; Enn Victor 


The Ataadated Press 

WASHINGTON — Sugar 
Ray Leonard, who retired as the 
undisputed welterweight chain-' 
pion last year after eye surgery, 
says he wul fight again. 

“It’s not a comeback. I am 
back,” the 27-year-dd fighter 
said Saturday night after he 
boxed a six-round exhibition 
against two opponents at An- 
drews Air Force Base. **Now I 
have to get into serious shape." 

He stud his first fight in the 
comeback would be a tuneup in 
February or March. An oppo- 
nent has not been decided upon. 

Asked whom he would like to 
fight, Leonard mentioned sever- 
al opponents, including Marvel- 
ous Marvin Hagler, the undis- 
puted middleweight champion; 
Roberto Duran, toe World Box- 
ing Association junior middle- 
weight titlist; Thomas Hearns, 
toe World Boxing Council super 
welterweight champion, and toe 
two welterweight champs — Mil- 
ton McCrory and Donald Curry. 


When Saturday’s six-round 
exhibition was announced last 
week, Leonard said, “I Just want 
to stay in shape.” 

He appeared to be in fi ghting 
trim at 151 pounds after boxing 
three rounds each against Her- 
man Epps and Oddi Leonard, 
who is not related. 

Leonard announced his retire- 
ment Nov. 9, 1982, five months 
after be had undergone surgery 
for a detached retina of die left 
eye. 

At the time, he had a 32-1 
record with 23 knockouts and 
held the undisputed welter- 
weight title after voluntarily giv- 
ing up the WBA junior middle- 
weight title. 

“Actually it's toe challenge." 
Leonard said of his decision to 
fight again, which he said he had 
reached while working out three 
or four weeks ago. 

“I felt I was denied making 
history. I see something Fm des- 
tined to become. I just don't 
know what it is." 




Ray Leonard after surgery 

*... I am back. ’ 


Bradshaw Leads Steelers to Playoffs 


Compiled by Our Staff Fran Dispatches 

NEW. YORK — Terry. Brad- . 
sHaw, playing fra- toe first time this 
season alter suffering complica- 
tions from off-season elbow sur- 
gery, carried Pittsburgh to at least a 
wild-card National Football 
League playoff berth by throwing 
for two touchdowns in the three 
series he played and sparking the 
Steelers' 34-7 rout of the New York 
Jets here Saturday. 

■ Bradshaw, who in his 14-year ca- 
reer has led toe Steelers to four 
Super Bowl victories, threw a 17- 
yard TD pass to rookie Grog Gar- 
rity in toe first period and a 10- 
yarder to Calvin Sweeney early in 
toe second. 

-Bradshaw sustained a bruise on 
his injured right elbow throwing 
the pass to Sweeney and did not 
return to action. 

Cliff Sloudt, who replaced Brad- 
shaw with a 14-0 lead, added touch- 
down passes of 13 yards to Beanie 
Cunningham and 18 yards to 
Sweeney and Gary Anderson had 
field goals of 29 and 40 yards for 
the Steelers. 

New York’s only touchdown was 
a 27-yard pass from Pat Ryan to 
L«m Jones in the third period. 

Bradshaw underwent elbow sur- 
gery in March and aggravated toe 
injury in May. 

Reinjuring his elbow early in 
iraining camp. Bradshaw was 
placed on injurra reserve and a few 
grades ago said he felt his career 
might be ended. 

~*'But on Saturday he looked the 
jBradshaw of old, completing 5-of-8 
-posses fra 77 yards and the two 
■.touchdowns in just 20 plays. 

Seahawks 17, Giants 12 

In East Rutherford, New Jersey. 
Dave Krieg capitalized on two 
turnovers for first-half touchdown 
passes and Seattle went on to a 17- 
12 triumph over the New York Gi- 
ants. Seattle (8-7) improved hs 
chances fra an American Confer- 
ence wild-card spot while New 
York, winning once in toe last 1! 
Weeks, fell to 3-1 1-1. 

Krieg threw scoring passes of 12 
yarib to Steve Largeni in toe open- 
ing quarter and 6 yards to Paul 
Johns in toe second as the Sea- 


Trausition 

BASEBALL 

BALTIMORE— Traded Tim Stoddard, 
gdtehwr. to Oakland lor WHyiwSraBLoutfieW" 

^TORONTO— Trodtd Borrv Bonne! L out- 
Hauer, to Seattle tor Bryan Oort, olterwr. 
* HnHgn ul Lcawt 

New YORK— Sent Bob Bailor. Inf MMr. to 
ti* Aiweies to compute an earlier deaL 
BASKETBALL 

National BOketMfl AMOCtalhM 
. PHOENIX— Stoned lotty Nance, tarwwU 
to b 5 W -WBT contract. 

FOOTBALL 

National r a at tw H League 
BUPFALO-Nomod Terry BMaoa general 

" DENVER— Placed RW ueetujrch, »Ue 
raccWeiVWttM Infured W«IW, Activated 
IMMtt Odoms. Hotit *«t 

united statu FooWofl Leave* 
BtRMI NQHAM — Signed M Ou Fuller, safe- 
ty, te.o mutttwor contract. 

HOCKEY 

wt t n uoi HKfanr Lmw 
HARTFORD— Stoned Rollle Boutin, eoolhb 
Toot Cronin, defenseman, end Raoem La- 
vale, center. 


hawks took a 17-6 halftime advan- 
tage. B eating .toe .Giants .for . toe. 
first time in four meetings, Seattle 
limited New York to four field 
goals by Ali Haji-SbdkL 

Samis 20, Eagles 17 
In Philadelphia, Morten Ander- 
sen's 50-yard field goal 5:30 into 
overtime gave New Orleans a 20-17 
victory over the Eagles and kept 
alive the Saints' hopes fra a playoff 
berth. Andersen earner had kicked, 
a 52-yarder for a 17-3 lead, but 
Philadelphia rallied for a pair of 
late touchdowns. 

The Saints started the winning 
drive from their 32 after a fair catch 
of a punL With third down and 12 
quarterback Ken Stabler passed 15 
yards to Gene Goodkjw for a first 
down at the Saint 45. Stabler then 
hit Goodlaw for 21 yards to the 
Eagle 34. After New Orleans 
gained only three yards on the next 
three plays, Andersen came in to 
kick toe winner. 

The Eagles had tied toe score, 
17-17, with 3:57 remaining in the 
final period They drove 58 yards 
on seven plays, quarterback Ron 
Jaworski capping toe march with a 
7-yard pass to wide receiver Harold 
Car michacL Philadelphia had a 
chance to win with 18 seconds left 
in regulation, but Tony Franklin’s 
42-yard field goal effort was wide 

righL 

Bears 19, Votings 13 
In Minneapolis, Fullback Man 
Suhey rushed for 101 yards and 
threw a 74-yard touchdown pass to 
backfield mate Walter Payton as 
Chicago downed Minnesota, 19-13. 
It was the first victory for the Bears 
in Minnesota since 1971 and ended 
the Vikings' plyoff hopes. Minne- 
sota failed to score with 1:30 left 
and a first-and-goal from toe Chi- 
cago 5 -yard line. 

The winners' Bob Thomas had a 
22-yard field goal in the fourth 
quarto- and a 42-yardcr in toe first 
quarter. The other Bear score came 
with 37 seconds left in toe half, 
when quarterback Jim McMahon 
found ught end Emery Moorehead 
wide open on a 2-yard TD toss. 

Oilers 34, Browns 27 
In. Houston, wide receiver Tim 
Smith caught two touchdown 
passes, toe second a 43-yarder with 


6: 17 to play, raUyingtbe Oilers to a 
34-27 .victory over Cleveland The. 
Browns dropped to 8-7 with one 
game remaining — next week 
against Pittsburgh. The Oilers are 
2-14. 

Houston, which Hew an early 
24-6 lead, completed its comeback 
with a two-play, 65-yard drive that 
led to Smith’s game-winning catch. 
Quarterback Oliver Luck had hit 
Smith on a 22-yarder on the previ- 
ousplay. 

The comeback nullified a three- 
touchdown performance by Mike 
Pruitt, who went over the I, 000- 
yard mark for toe fourth time in 
five seasons. Pruiu scored once late 
in toe second quarter and twice in 
the third to put toe Browns ahead, 
27-24. But Florian Kempfs 39- 
yard field goal tied it at 27-27 with 
29 seconds left in the third period. 

49ers 23, KUs 10 

In Orchard Park, New York, Joe 
Montana threw a short touchdown 
pass to Roger Craig and Ray 
wenching locked three field goals 
as San Francisco shut down Buffa- 
lo, 23-10. The 49ers (9-6) remain 
alive in toe title race in toe Nation- 
al Conference West. The loss 
dropped toe Bills to 8-7. 

Buffalo was leading, 10-6, when 
Robb Riddick fumbled the second- 
half kickoff at toe Bill 41. Seven 
plays later, Montana threw a 4- 
yard TD pass to Craig, who went in 
untouched. On its next possession, 
San Francisco went 50 yards and 
scored on a l -yard run by Wendell 
Tyler. Wenching added a 30-yard 
field goal at 8:30 of toe fourth 
quarter. 

Dolphins 3L Falcons 24 

In Miami, backup quarterback 
Don Struck completed his first 11 
passes, two of them for touch- 
downs, to lead the Dolphins to a 
31-24 victory over Atlanta on Sat- 
urday and a home-field advantage 
in the opening round of toe play- 
offs. 

Struck was making his first start 
since 1981 and, except for replacing 
injured rookie Dan Marino in the 
final five minutes last week, saw his 
first action as a quarterback in 
nearly a year. He threw scoring 
passes erf 7 yards to tight end Joe 
Rose and 15 yards to Tony Nathan 
in the first half. (UPI, AP) 


United Press Internationa] 

VAL DTSERE, France — Swit- 
zerland’s world champion Erika 
Hess, back to her fluent best, set 
toe fastest times in both legs Sun- 
day to win a Women's World Cup 
giant slalom race. 

Weaving gracefully through toe 
49 gates on each run, Hess had a 
lead of six-tenths of a second after 

in the second heal to take 6 ^ 
fourth cup giant slalom victory of 
her career in 2 minutes and 24.11 
seconds. 

It was a repeat performance of 
her victory here last year and fol- 
lowed the 21-year-old’s triumph 10 
days earlier in the season-opening 
slalom at Kranjska Gora, Yugosla- 
via. 

On Saturday. Austrian Hans 
Enn groped his way through a near- 
blizzard and fog more capably than 
anyone else to win a men’s cup 
supergiant slalom here. 

Only 68 of the 108 starters com- 
pleted a course or 1,876 meters 
(6.130 feet). 

The dropout and disqualifica- 
tion rate of nearly 40 percent was 
caused by racing conditions that 
created several surprises. 

Enn clocked I minute, 3626 sec- 
onds through the run’s 49 gales, 
with Pir min Zurbriggea of-Switzer- 
land taking second in 1:36.73 and 
Jure Franko of Yugoslavia third in 
1:37.02 

Frenchwoman Ferrine Pelea put 
in two fine runs to finish second 
Sunday in 2:25.06, her best giant 
slalom result in nearly four years. 
Hanoi Wenzel of Liechtenstein 
came in third, docking 2:25.79, for 
her best placing since finishing 
third here last year. 

U.S. defending World Cnp 
champion Tamara McKinney, 
joint second with Pden after toe 
first leg, faded in the second. Al- 
though she made no serious mis- 
takes, McKinney could not ski fast 
enough to challenge the more re- 
laxed Hess and finished fourth, 
203 seconds off the pace. 

Apart from McKinney, the otter 
two Americans in the top-seeded 
group failed to finish. Christin 
Cooper fell on toe second run, 
going too straight and too fast, 
while Cindy Nelson tumbled in the 


first beat and aggravated an old 
knee injury. 

Nelson is not expected to rejoin 
toe cup circuit until the new year, 
compromising her chances of 
Olympic selection. 

In toe men's supergianl, Franck 
Piccard of France, one erf sax low- 
rated skiers sent down toe course to 
act as snowplows fra the favored 
racers, mam p** the day’s fourth- 
best time, 1:38.09. Piccard, a two- 
time world junior downhill cham- 
pion, had never won World Cop 
points. 

Snow had been falling constantly 
in Val D’Isere fra more than 15 
hours before toe race, and contin- 
ued throughout. A strong wind at 
toe start, 2335 meters above sea 
level created swirling snow; the 
racers also had to navigate through 


WOMEN’S GIANT SLALOM • 

1. Erika Hess. Switzerland. 1:1008-1:1443 — 
3:24.11 

2. Parrine Pden, France . 1:1848-1:1438 — 
2:2506 

3. Harm! Wenzel. Liechtenstein, 1:10.93- 
1:1406 — 2:25 Jf 

4. Tamara McKinney. UJL 1:1008-1 : l£44 — 
2:26.14 

5. Carole Merle. Franca, 1:1103-1:1400 — 
2:2*33 

6. Irene Eppta, Weil Germany. 1:11-42- 
1:1507 — 2:26,99 

7. Olga Oiarvatova. Czechoslovakia, 1 :11JB- 

-U504— 2:27,12-.- -- - ■ — 

8. Mlchela FlgirU. Switzerland, 1:10.72- 
«:14J4 — 2:2700 

9. Eibabotn KlrcNor. Austria. 1:11.71-1:1600 

— 2:27.99 

10. Marina KtehL West Germany. 1:12.16- 
I.1&07 — 2:2001 

11. Monika Hess. Switzerland. 1:1207-1:1600 

— 7:2037 

12. Blanca Fenmndoz-Ochoa. 5aatn, 1:1205- 
1:1615 — 2:29410 

I! Ann! Kronbtehtar, Austria, 1:1232-1:1491 

— 2:2933 

14. Marla Walllser. Switzerland, 1:1209- 
1:16.77 — 2:2906 

15. Sonia Stotz. West Germany. 1 : 1237-1 : 1696 

— 2:2903 

WOMEN'S OVERALL STANDINGS 
1. Irene EonJe. B0 points 
2 Hess, 75 
2 Wenzel. 47 
4. Walllser, 44 
SL McKinney, 39 

6. Arlan* EhraL Switzerland, 31 

7. KtonL 30 

0. Lea SOIkntr, Austria, Cnarvatava and FL 
oinL27. 


a fog bank lower lower down the 
course. 

That seemed not to bother Eon, 
who said: "Skiing is a winter, out- 
door sporL" 

Switzerland’s Peter MQUer, who 
won toe supergiant here last sea- 
son, was among those who could 
not handle Saturday’s conditions. 
He fell on toe upper part of the 
course; he continued down, dispir- 
ited and in an almost upright posi- 
tion, knowing he had been disquali- 
fied for missing a gate. 

Six otter skiers among toe top 30 
failed to make it to the bottom, 
including Austrian Hard Weir- 
atoer, who had jointly led the cup 
standings before Saturday. 

Zurbriggen, like Exm a giant slo- 
lom specialist, was pleased with his 
showing after losing his form in the 
latter half of last season. 


12 Thomas Burglar. Swttzertcmd. 1 i3»j 01 
II. Bolan Krfzai, Yugoslavia. 1:39.11 
12 Marc GlrordaUL Luxembourg, 1:39.13 
MEN'S OVERALL STANDINGS 
1. He bucr, 65 paints 
2 Zurbrtooen, 40 

2 Andreas WtraoL Liechtenstein, 38 
4. Hart) wilrotber. Austria, and Erwin 
ResOb Austria. 35 

6. Urs R after, Switzerland, 33 

7. Todd Breaker, Canada, 30 
2 Enn. 25 

9. Stem PadftarsU. Canada. 24 



9. sieve PadhorsU. Canada 24 the AaodtPed Pm* 

“ nd — flans Enn in Yal-tTIsere; "Skunjps a winter, outdoor sport. 1 


Baseball Owners: A Late-FaU Classic 


MINI SUPERGIANT SLALOM 
i. Hons Enn, Austria 1:3428 
2 Prim In ZurpHagen. Switzerland. 7:3673 
2 Jura Franko, Yugoslavia 1:37JQ 

4. Franck Piccard, Franca 1:38419 

5. Franz Hetnzer, Switzerland. 1:38.14 

6. Jecauas Luthy. Swltwerkma 1:3822 

7. Guenther Moder. Austria 1:3855 
2 Max Alien. Switzerland. 1:3880 

9. Peter Rath, West Germany. 1:3887 


NBA Standings 


EASTERN CONFERENCE 
Atlantic Division 

W L Pet. GB 


PtilkxtalpMa 

15 

5 

JSO 


Boston 

17 

6 

J39 

— 

New York 

14 

8 

436 

2W 

New Jersey 

10 

9 

-S26 

5 

Washington 

9 

12 

J09 

7 


Control Division 



Milwaukee 

14 

6 

JOB 



Detroit 

10 

11 

jnt 

4Kt 

Atlanta 

10 

12 

MS 

5 . 

Clew tana 

8 

T5 

348 

71ft 

Chicago 

5 

14 

-M3 

m 

India no 

5 

14 

338 

TVj 

WESTERN CONFERENCE 



Midwest Division 



Dallas 

14 

7 

447 

' — 

Utah 

13 

10 

565 

2 

Denver 

11 

10 

SU 

3 

Kansas Cllv 

10 

11 

AM 

4 

San Antonia 

9 

15 

375 

61ft 

Houston 

0 

14 

J64 

4Vft 


Pacific DMNoa 



Lot Angeles 

14 

S 

J37 

— 

Portlona 

U 

• 

436 

lift 

Golden State 

11 

11 

AM 

41ft 

Seattle 

W 

IT 

AM 

5 

Phoenix 

8 

14 

M* 

TVi 

San Diego 

7 

14 

JOA 

9 


Friday's Reoattt 




NHL Standings 


WALES CONFERENCE 
Patrick DhrMaa ' 

W L T Pts OF GA 


NY Isles 
ny Renaera 
PhUadatphla 
Washington 
Pittsburgh 
Now Jersey 


40 131 1IM 
38 135 107 
37 128 101 
30 104 III 
IS 87 1W 


New Jersey 5 22 1 11 BD 135 

Adorns Division 

Boston 18 8 2 38 133 87 

Buffate 17 10 3 37 118 109 

Quebec 17 11 3 37 ISO 109 

Montreal 13 18 1 27 112 119 

Hartford 11 13 3 23 ttt 112 

CAMPBELL CONFERENCE 
Norris otvislan 

Minnesota is 11 3 33 138 m 

Toronto 12 13 4 28 124 137 

51. Louis 12 14 3 27 11V 124 

Chicago 12 IS 2 24 103 114 

Qelralt 10 15 2 22 M 114 

Smythe D Milan 

Edmonton 21 6 3 45 173 11* 

catgnrv II 13 5 27 104 120 

Vancouver 12 15 I 27 123 T29 

Winnipeg e is a 22 77* 141 

Las Angeles 7 17 4 20 122 144 


Sat u rday*! Games 

Buffalo 4, Boston 2 (Ruff (41, Hornet (9). 
House* (14|, Sailing (41; Miadtefcei 2 (1711. 

Washington 2. Montreal 0 (Gould (7L Jands 
(41). 

PNiodoioNa a New Jersey 2 (Clarice 2 (ill. 
R. Sutter (9), Howe (51, hocMmri 2 (2). Kerr 
1101, Prapp (17); Meagher (I), Lever (5)). 

Winnipeg S, Hartford 5 (Mullen 2 (VI. Be- 
bveh Ul.Amlel (W). Hawefthvck (MIj John- 
san ( 13). Dmei MLTurgea) [13>,911onen(j>, 
Crawford (12)1. 

Coteary X Toronto 3 tMoeoun 2 (3), Eaves 
(71; Loemcsi OL Doom! (ID), VOWe 04]). 

Vancouver 3, Edmonton 2 (BeUand 111, Hill 
(51. Luput (91; Hughes (I), Kuril (27)). 

St. Louis 81 Dotted 3 (FedsrtOOPaLMullen 
(VhGUmewr W.Choulnanl (5), Turnbull (13), 
Hickey (7), Lsmleux (3); OgradnWt (IS), Ki- 
oto (10). BaMirav (ID). 

N.Y. islanders 4, Minnesota 2 (Tanelll (101, 
Traftler 2 (18), B. Sutter (1|>; Breton (u). 
McCarthy (111). 

Quebec 4 Lot Angeles 4 (McKegney (9), 
Goulets (If), M. Stestny (12). P. MosJny (15). 
Price (1); Modal Ion (14), Dionne (131. D. 
Smith (3). Nkheds (I9M- 


Bosten 119, Denver 90 (MeHale 21. Bird 77; 
Andersen 16, English 121. 

New Jersey 108. PWladetohto 93 (Birdsong 
21. King 20; Malone 21. Ervlitg 191. 

Indiana lia Atlanta 104 (Williams 29, Kel- 
logg 24; Raundfhid 3b Ocvts 24). 

Milwaukee fe, Clevetcnd S3 (Moncrfef 27, 
Johnson 24; Hubbard 17, Bag toy 14). 

Houston 71L Chicago 112 OT (Lloyd 31. 
Sampson28; Wool ridge 19, Them, Comne 77). 

San Antonia 12L Utah 117 (Mitchell 34. Gar- 
vin 35; Drew 35. Dander 31). 

Portland 721 Del rnU 117 (Ttwmpirxi 28. Naff 
23; Trtoucfca 3L Long 76). 

New Vork ill. San Dleao92 (King 27. Wil- 
liams 22; Nbam 19, Pierce 131. 


Seattle 132. Dallas 124 (Slkma 26, Williams 
23; Aguirre 29. Elds 231. 

Satordav’s Remits 

Boston 704, Atlanta 87 (Maxwell 17; Parish 
24; RoundfleM 22 Wllklra. E- Johnson IB). 

San Anton to 12& Washington 102 (Gcrvhi34. 
Mitchell 24; Rutand 3a Sobers 201. 

Cleveland 101. Chicago 95 (Rablman 22, 
Shelton, Bagiev 12; Woolrldga 25, Carzlne 171. 

Kansas City 119, Indiana 103 (E. Johnson 2X 
KjiIbM n i Williams li Kellogg, Slewing 12). 

Utah 128L Houston 121 ( Derr hey 2L Green 21 ; 
Sampson 34. Lloyd 191. 

Phoenix lOV, San Dieea 93 (Davis 34, Lucas 
29; Cummings 27, Nhcon 141. 

Dallas 1 26, Golden Stole 128. OT (Aguirre 48, 
Blackman 25; CarralL Floyd 27. Shari 19). 


US. Wins WorldCupGolf 
Over Australia, Canada 

The Associated Press 

JAKARTA — The team of John 
Cook and Rex Caldwell won the 
30to World Cup golf tournament 
here Sunday as toe United States 
regained the title from defending 
champion Spain. The Americans 
had an 11 -under-par total of 565, 7 
strokes ahead of Australia and 
Canada, which tied for second. 

Wayne Grady and Terry Gale 
competed for Australia, while Da- 
vid Barr and Jerry Anderson koto- 
seated Canada. Renan Rafferty 
and Eamonn Darcy of Ireland loot 
fourth place with a 2-nnder 574. 
Barr won toe individual competi- 
tion with a 12-under-par 276, three 
strobes ahead of CaldwelL 


By Thomas Boswell 

Washington Past Service 

NASHVILLE, Tennessee —A nice paraBel exists 
between toe lawn of Nashville and the baseball winter 
meetings that were concluded here last week 

The mood of both toe town and toe convention 
ranged from classically dignified to vibrantly tangy to 
gawdawful tacky. 

Nashville, called the Athens of the South, offered 
thousands of baseball guests a banquet of classy 
treats. From toe gardens of Andrew Jackson's home, 
The Hermitage, to the magnificence of the Parthenon 
(a full-scale replica of the Greek temple on toe Van- 
derbilt campus) to the venison braised in cognac at 
Arthur’s, Nashville showed it could be big league: 

For its_part, baseball also had a couple of class acts. 

Dr. Bobby Brown, the new American League presi- 
dent, returned to toe game with a scholar-athlete style 
that might have pleased toe tastes erf the ancient 
Greeks. At toe hot comer for the Yankees or in heart 
surgery in Texas, Brown has always exuded the glacial 
composure, toe boned practical intelligence and toe 
spice of gentle self-deprecating humor that has come 
to be known as The Flight Stuff. 

Moments after Brown's appointment, Bowie Kuhn 
took the podium and made ms last major ceremonial 
appearance as commissioner. SHm and fit, as if deter- 
mined to cut his finest figure in his final hour, Kuhn 
mixed an elegant stoic dignity with a subdued tone of 
martyrdom. Sophocles might have chuckled, it was so 
deftly done. 

Kuhn is well type-cast as the high-minded idealist 
who has been stain by the machinations of small- 
minded hypocrites. A perfectly ustrful commissaoncr in 
an imperfect world and a man of integrity and intelli- 
gence, Kuhn is certainly no tragic figure. He’s come 
out of his “20 months of trial” with a bloom in the 
cheeks. The'man’s newer looked better or been more 
respected. 

What has proved to be a delightful surprise is the 
way Kuhn' has used these interminable months of 
open-casket viewing to make the men who fired him 
look like trolls. 

With every month, toe bitter comments about toe 
arrogance and shallow judgment of Nelson Double- 
day, Ted Turner and Aogie Busch's surrogate; Lou 
Susman. seem to multiply. They’ve been fingered fra 
posterity as toe central plotters in the Kuhn coup; all 
acted from self-interest or mere harboring of grudges. 

On toe day Kuhn said he’d leave office March 1 and 
“not one day later,” he might wdl have been able to be 
re-elected commissioner unanimously had it not been 
for all the bitter water that had sped beneath so many 
bridges. The two-year process of his leaving couldn’t 
be undone. And that made his exodus seam all toe 
more preposterous and unnecessary. 

In fact, baseball's lingering embarrassment at not 
being able to find a man of stature and competence to 
replace Knhn has crane to be seen as a fitting pnmsh- 
men t for the sport. The president of Yale, the chief of 
staff of the White House, the president of the Los 
.Angeles Olympic Organizing Committee all found 
different ways to say “No." 


Everyone who touches Kuhn’s ouster seems to get 
an instant tarring. Bud Sdjg, the well-intentioned 
head of the search committtee, has the frayed nerves of 
a burned-out air traffic controller whose tower has 
been buzzed once too often. 

Even James Baker and Peter Ueberroth, the fellows 
from toe White House and toe Olympics, respectively, 
came out of the week rath a bad aroma. Baker was 
widely perceived here as a cynical politician who 
teased baseball and toyed with the commisstonership 
so be could regain lost leverage with the presidenL 
Ueberroth is in danger of bong thought of as a 
somewhat greedy feDow who would like baseball to 

at which time he might stil/3eride to run for pohticaJ 
office in California, if toe winds are righL 

In toe end, it's conceivable baseball could have to 
beg genial Lee MacFhail to be commissioner. The 
former American League president took his current 
job as head of the owners’ player relations committee 
because he thought he could work with his cJd friend 
Ken Moffett, former federal mediator and new boss of 
the players association, to avoid a strike in 1985. 

Now, however, a coup in toe uni cat, led by Don 
Fehr, Mark Belanger and agent Dick Moss, has led to 
the moderate Moffett's departure. Fehr now has the 
job. 

MacPhail may deckle herd rather step up to be 
commissioner (if the job is offered) ana hand the 
aggravations of dealing with Fete to a younger, tough- 
er dan. 

The week in Nashville also had its lighter pleasures. 

Listening to Jack McKeon, Whitey Herzog and 
Dallas Green bray about the delights of hornswog- 
gting somebody in. a trade was as invigorating as 
listening to Bill Monroe, in his three-piece suit and 
cowboy hat, rip off a few blnegrass licks at the Grand 
Ole Opiy. 

Just as Nashville has its inanities, like ancient Min- 
nie Pearl and Roy Acuff skzD Hogging their e xhausted 
material, so baseball offered up rts (mi over- familiar 
attractions. 

First we see George Stembrenoer, the « n p w rr » - of 
gaucherie, jogging through lobbies with dozens of 
ca m e r as ana notepads at his heels (“Gonna fire Billy 
today. GeorgeT). 

Next in line is Dave Parker, who’s spent the last five 
years eating himself out of the Hall of Fame, pulling a 
fast one. The Parker Roll has sbed a few pounds, 

shaved his beazd and pm an a bankers suit so he coukl 

convince the square Oncinnari Reds that he’d play 
their dress-code game for the sake of a $1.6-mfllion 
contract. Sign today, inflate tomorrow. 

It was a week that hardly knew what it was. FaHi 
dght, baseball’s brass sat on the interior balconies of 
Opiyland Hold suites overiookteg alovdy tree-filled 
atrium. Somewhere, hidden deep tn toe foliage, sat a 


For Soccer Title in Tokyo 

United Pros International 

TOKYO — Grenrio of Brazil 
beat Hamburg of West Germany, 
2-1, in overtime here Sunday to 
take soccer’s World Ctab Cup to 
South America far the seventh 
straight year. 

Greono's Renato opened the 
scoring in the 37th minute and 
netted the winner three mitnite* 
into extra time before 62,000 fans. 
Hamburg’s Midi ad Schroder had 
tied the match in the 85th minute. 


SEE THE NFL PLAYOFFS AND 
SUPER BOWL ON YOUR TM. 


, > W '-9 ~ ■ ■- — —II T 

vamp into conn try. 

The musician, wearing a spangled, sequined suit 
worthy of Liberace, was playing a seven-foot-taH, 
gqld-plated harp. 

Just as at the meetings themselves, few knew wheth- 
er to laugh or cry. 


' 0BD£g THIS WEEK AND GET 
DALLAS VS. WA8HfH£T0H FBEL 


Porte! subsaitm enjoy NFL « lion every 
week m the comfort a! their livingrooms. Mow 
you too can see alt the NFL action right to fhe 
Super Bowl. Order now and nxene2 wtidcari 
games, 2 semi-final gangs. AFC and NFC 


championship, Pm Bond anti Soper Bowl 9 
‘games uncut, as broadcast in the US. air 
shipped anyyttere wittm days of the game All 
theaetkm—the playoffs ttnugh the Super 
Bowl-only $159. . 


iRFufflel 

tmssAdsatmlortiftlaatiai 


Calf- ana code for Germany, from Germany call 

it™ 211-626066 0211-626066 


f MOfsenbroicher Wog 200 
. 4 Dusselttort 30 
fata# Republic of Germany 










Page 20 




INTERNATIONAL HERALD TRIBUNE, MONDAY, DECEMBER 12, 1983 




•'*-.** 



PEANUTS 

i 




ACROSS 

1 Comic Crosby 
5 Units of 
conductance 
9 Beds for 
Maggio 

13 Translation for 
■•video" 

14 In Sir Kay's 
day 

15 Rowdy 

17 Slope 

18 It's "strictly 
taboo” 

20 "Rome of 
Hungary" 

21 Stan of a mil. 
career 

22 Small building 
wing 

23 Sinatra made 
it there 

25 Waring and 
Lynn 

26 Long, loose 
overcoats 

28 Di-dah's 
predecessor 

31 Peaceful 

35 “ ! Jealous 

Lover" 

36 Key pie 

37 Sovereign 

38 Favorite 

39 Cracker 

40 Unique 

41 Hebrew homer 

42 "The Voice" Is 
one 

43 Place to get 
pinned 

44". .. andone 
—-the road" 
© New York 


46 "Young at 


48 "Some 
Enchanted" 
time? 

53 City near Lyon 

55 Michelle's 
meadow 

56 Ancient 
Hebrew 
instrument 

57 Start of a 
"GoodYear"? 

59 Mount climbed 
by Moses 

60 Diminish 

61 Mars: Comb, 
form 

62 Skipper's 
bands 

63 "Oi’ Blue 


64 Pavlova’s skin 

65 Shout 


DOWN 


1 “ Easy" 

2 Inedible 
orange 

3 Extend a note 

4 "Let 

Again" 

5 “You Turned 
Around" 

6 Call to the 
hounds 

7 Fido's food 

8 Jiffy 

9 Recurring 
times 

.10 Sculled 
Times, edited by Eugene Maleska. 


11 F.A.S. hit: 1966 

12 Dolce 

16 Capri follower 
19 Trumpeter 
James 

24 To hear, in Le 

Havre 

25 Parts of yards 
27 “I'm Glad — 

Is You" 

29 Ratify 

30 Woody 

Herman's 
Thundering 

31 Hop's kin 

32 Moon goddess 

33 F.A.S. hit: 1957 

34 Cub 
"Penguin" 

36 Linger 

38 Dessert wine 

39 “You 

Made for Me" 

41 Inchon locale 

42 “I Believe I’m 

Gonna " 

44 Parsonages 

45 Search around 
47 An in-law 

49 “Laughing 
Face" girl 

50 Grenoble’s 
river 

51 Prize Walesa 
won 

52 Jazzy 
trombone 
sound 

53 Road, in Roma 

54 "Let 

Beatles film 

55 Inca's land 
58 Tank 


DENNIS THE MENACE 



’ Why don't \a ever cove over 

AN' PU> IN MY Wft Vft- WlSON ? ‘ 


I THAT SCRAMBLED WORD GAME 
by Henri AmoW and Bob Lee 


Unscramble irwso lour Jumbles, 
one letter to eacn square, to torn 
tour ordinary worts. 


DEWPI 



JJ 




TALAN 



JL 


NEPTLY 


□QI 




ERRTAY 


m r 



Let's 90 

I WHAT THE BIS grAME 
WAS WHEN THEY PUT 
I THEIR STAR MU WAY IN 
AS PINCH HITTER. 



BOOKS 




THE WICKED DAY 



By Mary Stewart. 453 pp. $15S5. 

Morrow, 105 Madison Avenue, New York, 
N.Y.10Q16. 


Reviewed by Maude McDaniel 

I T seemed like a terrible idea at the time. At 
least I thought so when my favorite roman- 
tic suspense novelist, after 1 1 of die best books : . 
ever written in that genre, deserted m 1970 for 
historical fiction. I bated to admit early into 
die Merlin trflogyf’Tbe Crystal Cave,” ‘The 
Hollow Hills/ * * J The Last Enchantment”) dial 
perhaps Mary Stewart had made' the right 
decision. But “The Wicked Day” only con- 
firms (hat preliminary, reluctant impress io n. 
This last and weakest novd in the series never- 


women ai« all f airiy weak a! 

action. This again,, a Wy^Kii®Arthi? 
almost everythme is seat through 
the men. fine only giris T KwAnbnrii£vS 
Marion Znnmer Bradys of Aw. 

Ion," which had soipos " '■ • ™ 

gave personal attention , tb. r 
legend for a change.) 


uwSq 



After all this, the 
art’s helpful. notes, 
legend by G 




Geoffrey of Wmasaiffc aal a 
i n omas Malay, show sodttbasufifc^ktep. 
pretation of people and 
difference between myth ^possiUe j&tjrfn 
the character of Mordred, traditional, yih 


» At j* ■ 

A ■ 

m 




to find excuses for even' the ■arci-v^jn^ 

to brap to a satirfymgo^h^ a sdji 
snrpnsuuthr unsmanny recreation of the fa- ^ ao?a princt , ^ 


i‘r . 


surprisingly unsmanny 
miliar legbd of King Arthur and his K n ig hts 
of (as Stewart has it) die Round HalL 

True, there are some changes from the eadi- 
‘ er books, as well as other dements that may 
disappoint readers* expectations. Merlin, who 
narrated the other-novels, is gone, not dead, 
exactly, but mystically recast as Ninme, his 
former lover and now Lady of the Lake. The 
crystal cave a missing, and, with Nimue's help- 
lessness, a sense of the powerful mystery ofthe 
pagan old is lost without being replaced by any 
sense of mystery of the Christian new. 

Romantics win be crestfallen to discover 
that Arthur’s companions serve more as cariy 
English bobfcaes than heroic Imights errant, the 
Grad is a negligible t hr owa way , and the major 
maiden in distress goes unrescued, a blow to' 
chivalry. The personalities that -have been 
pinned to famous names frem interchange 
able, like dothes on paper dolls, and unrelated 
to. the ones we -fondly remember. Bedwyf is 
Lancelot, Drastan is Tristram, and Gawtun is 
no great shakes, as bero or man. The Gtime- 
vere-Bedwyr love affair is downplayed, brave- 
ly. in what amounts to, after all a romantic 
noveL V:.'> 


the gods into a predicted . patacafci&a^gjfli 
he can to avoid The story traces hkimwtk 


P- 


from ignorant fidrer-boy-toTra^of 
the land -m. control of haskwefor 
jo unwOtiog traitor. • : -: j &.■ j; 

•a# 


Middle Ages is incompriAteabaf until 


by adults attuned to atkfcsomt tiimK^ ^ 
the spirit of that iroay, Stewart’s-AfaJi^ fo 
thur andMordred. with all their relative 
dam and humaneness are finaByJfohe ja bC 
the immature passions oficen-aged typa^ 
unlike some in power m duc‘omiijthne.7 - 




Stewart was never i 


for change. Now, most of the Subtle refatubes. 
have d isapp e ar ed as wdL H6wcw r ti» anther 
repeats her Imp ressi v e mastcry jtfl die pofoxat - • ** ■ 
and mffita^devdqpni^irftitetihie, and ste. -j,*.,’" 

manages aSHfufly Wtmdht’the-iifio^aatit; 1 
prose, a the fake (and teachrooisttey YtQldtf - .h^T k 
English syntax some nowdists.retst to Jb^ 
ector. Her quiet crirfgafim rftfieTfr gtlri. 
countryside can come only' from loving expov" 
ence. - }'■■■■■■<. P -ri-j .*■• 
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Sokition to Friday's Pmzle 
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□bqq caca saa 

QDQQ CDDlU QDQQD 
Qcon E3BDB aonno 
nciaQQnaiaaaanaQ 
□□□□□ Hf3DD 
□□moQBciQaonatj 
DDQ BQDQ □OQQEH 

qqedq ana oaaa 

OEODDB □□□□ □□□ 
HCaQQDHaaQQEIIB 
□BOB □□□□□ 
DQBnnDQOBQnnDQ 
DHOCD □□□□ DBtan 
□□□OB BOBB □□□□ 
DQB □□□□ □□□□ 


A happy ending., doesn’t ^ 

package, mid Nimue’s maxim,-, “All-^at Wt 
have is io live what ffeirings.Tfew6at dealt 
comes,!’ reflects tteitoic^iroadi 
shadows these pages. Kmg Arthurs Teseci* 
destroyed, hot some oonsotatkjirfof a Jbcatf 
son) is offered in that Aitbnr’sgiaty vsBIfea^' 
a “a light and a trumpet-call . ^farina to 
come/’ • • 

. Mary Stewart dragged me >a***ng and 
screaming into historical fiction wrfhhavandi . 
in the hgn of fte qtafityctf these novds,lcai'i 


find oat what sheUbe hp: to next 


i- 




Maude McDtmie^ a dobim / i hit ^ 
beriand {Maryland) Tams, wrote Jhareds^fe^' 
The WaJiin&oaPosL - - 'X’-t. 
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By Alan Truscott 


E valuation & asubjem 
usually Icohfinedtoa few 
eady pages T)f an dbnentaiy 
textbook. It has a dreary as- 
pect, and the author and the 
reader proceed thackfully to 
nwre exciting topics. 

Evaluation as viewed by an 
expert, however, can have al- 
most limitless horizons. Mike 
Lawrence of Berkeley, Califor- 
nia, a former world team 
champion, has explored the 
subject in depLh, beginning 
with evaluations of common 
holdings and continuing to the 
special problems that arise in a 
variety of common bidding sit- 
uations. . 

Almost all readers wiD learn 
useful concepts from Law- 
rence’s The Complete Bode 
on Hand Evaluation,” avail- 
able at $850 from the maga- 
zine The Bridge World, at 39 , 
West 94th Street, New York. 
N.Y. 10025. 


Many will team from -the 
very first chapter. Ecw bdow 
- the expert levd appreciate tiiat 
three cards is the worst length 
if the opponents have bid asait : 
once, ait a doobktan is worse 
if the suit is raised. ' ; v / ' 

The diagrarniid exattnpJe, 
from . the Book, ^hows bow 
North^Sonfh - can uncover a. 
perfect fit; poyhfing a sound 
stem with 23 K^tcard points 
in the ; combined -hands. 
North's second-ronnd jm^> to 1 
four diamond is a *1splmfcr/v 
showing z^iadejftt, damhito- 
estand at most one diamcind. 
South’s baml is- favorable in 
the fight-of-this informatioiz, . 
and he cue-bids the hearCace. : 

Against six spades^ ^ a dia- 
mond lead wonfd make 
Sooth’s task easy. But ‘West 
ri^tly leads a trump when the 
declarer concedes a diamond - 
trick. South tests dubs, hoping 
for a normal split, and has an- , 
other string to his bow when 


the split proves J to be atow 1 - 
maL •• 

. v After ruffing a diamond. 
ictiinis^to. his hand; arid ' 
-atiins-rnin^s. Atthc 
Wea must keep a clnb . _^ 
ahd East s diamond w mge^ 
■ the-' heart aeven in ‘ 
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scores the&ialtricfc. 
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SPORTS BRIEFS 


One Greek Couple’s 




U.S. Beats Russians as Hockey Series Opens 


Now arrange die ended tenors k> 
form tne surprise answer, as sug- 
gested try the aSeve cartoon. 


^mi[xixxxi> 


Friday’s 


'Answers tomorrow) 

Jumbles: EXULT MOURN GUILTY PALACE 
Answer What tequila Is - THE "GULP" OF MEXICO 


WEATHER 


LAKE PLACID. New York ( AP) — Phil Vercbota. the only member of the 1980 
U.S. Olympic ice hockey team skating Friday nigbL scored on a breakaway with 
1 : 1 8 left to lift Team U.S A to a 54 victory over the Soviet SetecL The game, at the 
site of the Americans* Olympic triumph, was ibe fust of six in an exhibition tour. 

Verchoia. the American captain, took a pass from defenseman Tom Hindi, 
broke in on Soviet goal tender Alexander Tvzhnykh and put in a short wrist shot for 
his second goal of the game. 

The Americans had taken a 4-2 lead on goals 29 seconds apart by Scott Bjugstad 
and Chris Chelios late in the thud period. But the Russians tied the game on 
goals by Anatoli Stapenischev and Mikhail Varnakov'. 


EUROPE 


ASIA 


HIGH 
C F 


LOW 
C F 


Algarve 

AHig n s 

Amsterdam 

Belgrade 

Bert hi 

Brussels 

Bucharest 

Budapest 

Caeentmeen 

caste Del Sa> 

Dublin 

Edln burgh 

Florence 

Fraakturl 

Geneva 

Helsinki 

Istanbul 
Las palmos 

Lisbon 

London 

Madrid 

MJIm 

Moscow 

Munich 

Nice 

Oito 

Parts 

Prague 

Rovkiavlk 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienna 


— — — — na 


14 57 5 

4 30 —I 30 
7 36 — 5 23 

—2 28 — S 23 
4 30 1 34 

1 34 —3 20 
T 34 —4 IS 

—1 30—10 14 
17 63 I IS 

6 43 1 34 

2 34 —3 20 

7 45 3 38 

2 34 —3 26 
4 39 1 34 

-11 12— U 9 

12 54 0 44 

22 72 17 63 

13 SS 7 45 
2 34 — 4 25 
7 45 -2 2B 

-1 30 —2 28 
—1 30 —4 71 

1 34 -8 18 

15 59 S 41 
-S 23-15 10 

6 43 I 34 
-1 30 -7 19 
-I 30—1 30 

14 61 8 48 

-1 19-18 0 

2 36 


Bangkok 

Beilina 

Hone Kong 

Manila 

New oemi 

Seoul 

Shanghai 

Singapore 

Talael 

Tokyo 


HIGH LOW 
C F C F 
27 Bl 20 48 
8 44 -2 28 
24 75 17 43 
X 84 30 48 
II <4 6 43 

3 38 — 3 26 
II 52 2 34 

27 81 22 72 
IB 44 14 57 
18 44 10 SO 


Cam Fella, in Last Race, Sets Paring Marik 


TORONTO ( UPI j — Cam Fella closed out a brilliant three-year career Saturday 
by capturing his 28th consecutive race to become the richest pacer in the history of 
harness raring. 


earnings 
Willie “ 


a AFRICA 


27 ih straight mile under two 
minutes and his 29th of the year. Both marks are harness racing records. 


Alolcrs 

Cairo 

Cow Town 

Caantaonca 

Harare 

Nairobi 

Timli 


17 43 9 43 

20 48 13 55 
27 81 18 64 
IB 44 9 48 

22 72 16 61 
19 M 13 55 
19 64 6 43 


Indiana Defeats Columbia for Soccer Title 


LATIN AMERICA 


— — — — no 


BMIMf Aire* 

Unto 

Mexico City 24 75 7 45 

Rlode Janeiro 27 II 22 72 
Saa Paulo 24 75 17 U 

NORTH AMERICA 


FORT LAUDERDALE. Florida (UPI) — In diana won its second Straight 
NCAA soccer championship Saturday night by outlasting top-ranked and previ- 
ously undefeated Columbia. 1-0. in double overtime. 

Indiana’s Pal McGauley. a senior forward, scored on a pass from Rodrigo Castro 
with seven minutes left in the second extra period. 

The defeat ended Columbia's 18-game winning streak. Indiana gained its 22d 
victory of the year against one defeat and four ties. 


By Paul Anastasi 

iVeiv York Tima Service 

ATHENS — The Greek press 
has called them ’The strongest cou- 
ple in the Mediterranean,'' but they 
concede that they are really less 
tough than their athletic achieve- 
ments might indicate. Despite then- 
hopes for success at the Los Ange- 
les Olympic Games next summer, 
two of Greece’s top athletes say 
they look forward more to being 
wed and raising a family. 

“We're not as tough as we’re 
made out to be," said Anna Ver- 
ouli. the 1982 European champion 
in the women's javelin throw. “Ad- 
mittedly. I'm going for the gold 
medal in Los Angeles, and my fian- 
<± hopes Tor sixth place m his 
weightlifting category. But right 
after that, we plan to get married 
and to have children.” 

The fianc4 is loannis Tsintsaris. 
a 24-year-old weigh differ and hold- 
er of the Mediterranean Games re- 
cord in the heavyweight category. 


with a total of 385 kilograms (849 
pounds) in the snatch and jerk. 
“We might wdl be the strongest 
couple in the Mediterranean.” he 
said, “but in Los Angeles well be 
fighting it alone, and the compsti’ 
tioo on an individual baas is going’ 
to be tough.” 

Tsntsaris remembers his start in 
weightlifting. On a winter day in 
1978. he sam, he was walking out- 
side a gym in his provincial home- 
town when a local tr ainer , taking 
note of his stocky build, called out 
to turn: “Hey. boy, fancy becoming 
a weigh tlifier?” . 

Four years lata- be was the un- 
disputed champion of the Balkans' 
and then of the Mediterranean. He 
kept encountering Verouli at the 
newly built Olympic Stadium in 
Athens while training and during 
competitions, and late last year 
they became engaged. They cele- 
brated that engagement soon after- 
ward when they both won gold 
medals at the Mediterranean 
Games in Casablanca. 



loannis Tsintsaris, Metfrerranean Gatees 
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6 43 1 34 

IB 64 H 57 


13 56 
II 52 
19 46 13 55 


S 4t 
7 45 


_ — no 


23 73 14 61 1 


Detroit 

Honolulu 

Houston 

to* Aogctos 

Miami 

Minneapolis 

Montreal 

Nanas 

Now York 

Saa FronChca 

Seattle 

Toronto 

Washington 


16-11 
34 -5 
4 39 -> 
ID SO —4 
2 36 -S 
31 88 21 
25 77 12 

17 63 11 

24 75 7 

-2 28 — S 
5--.1 
24 75 30 
A 43 0 

18 64 10 

B 46 4 

■10 14-15 
9 48 3 


12 sn 
23 Ir 


Nebraska Guard Wins the Outiand Trophy 
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38 
25 pc 
23 r 
TO Ir 
54 fr 
O r 
45 Ir 
23 sn 
o cl 
68 PC 
a d 
SO r 

39 r 

s a 

38 d 


OKLAHOMA CITY (UPI) — Dean Steinkuhler, an offensive guard from 
Nebraska, was named winner of the 38th Outiand Trophv late Friday as the Year's 
outstanding interior lineman in college football 
The 6-foot-3. 270-pound senior, who has been timed at 4.87 seconds m the 40- 
yard dash, is the third straight Nebraska player to win the award. Dave Rimington, 
a center, won in 1981 and 1982. making him the only twotime winner. 


Air Force Outkicks Ole Miss in Bowl Game 


; fr-fdlr; h-hoil; o-dverco»l; PC -port [y clover r-raln; sd- 
iMMmiV. 


^ FORECAST — CHANNEL: Momrot*. FRANKFURT 1 CaMond 
MONDAY r n£j 3 ) LONDON; Ctoudr and rain. Temp. 6-3 143-381. MA- 
clauOTTemp 7-2 (4M61. HEW YORK: Claudr. TmuM [48-321. 
DtiXifrtf. Sh? ra-nTtemo^ ™ HOME: PnrKr etoudv. Temp. 17-S 

P"?!?-™ flVIVMZIOWlY. Temp 20-11 168-57) ZURICH: Coidona foovr Temp 
BANGKOK: Mist. TemP. J' ’* W-7W, HONG KONG: Fair. Temp. 
t -J .KSna-Pair. Tenw n-73 (84-721. SEOUL: Fair. Temp. 4- -1 139- 

^’ ViNCaVo"^ S^weri Temp. 27-24 IK-751. TOKYO: Fair. Tern®. 1*7 W> 1 - 

3?!; 


Louisiana 1 UPI) — Sean Pavlich lacked three field goals in 
ankle-deep mud Saturday night to bring the Air Force Academy a rain-soak id 9-3 
victory over Mississippi in the Independence BowL the first of college football’s 
post-season attractions. 

H was Air Force s second consecutive bowl victory and its 10th victory of the 
season — the most ever in a single year for the academy. 

Pavlich i kicked field goals — of 44, 39 and 27 yards — in each of the first three 
quarters. Mississippi could score only on Neil Teevan's 32-yard fidd goal with four 
seconds left in the first half. 



They live in Athens ai an apart- site W tetensfy-Se 
mental the Olympic Stadium that' mrimW ah^rf/ 'p 
is subsiefced for athletes - the training was her 

gwenunoiL . . • ' ' 19KZ 

Tsintsaris says he is : being ratio- defeated her Ame 

tic about his chances in Los Asgo- /-in a local meeL."^:v>L-- 
Icsbut-is hoping for at least a sixth- *TVhat£^ci^ptlW_- i _ 

place finish. . - ‘i :-t" ' '^ iritis j aw^hj I rd* 

Verouli, however, is one^ ■ fca^t thattlteOjytiro' ^ ^ 
Greece’s few hopes for a gold meet- of tiidr own andtecn^ 
aL or even for any position at d&- aralion-, both :pbyskM_ 
tinction, at the Ganws. She was-the chotogKafly,7 sayijVgw«?^ 
European diampiou for 1982 with 'teuadecoc^^Su^M 
a throw erf 229 feet ? Inches (TO - gcsira to JLA.^a ftll BMffl 
metcrs). and thou^ she improved the Games io. ac^aai 
that to 232r7 this year, she lost the - And do you kaow^t^^l 
tittetoTunaLiltekof Rnlaj^who ingco toageari^teiygj 
lurfds the present world record of kan fans. Theyfrei OT 
245-3. - know..ine wdl, and 

“I coaid have taken first rfece moral support witt bevif 
then, but the gunies wt hddm factor."^ - • ' 



Tha Now VaHc To 

Anna Verouli, European javelin champion in 1982. 


perfect for ray requirements. Los: ' “I fed Thai afr' 
Angeles is not only- on die same strain and thrifiof 
latitude as Athens, it even has- die Hdty, needs to wif 
same pollution levds." - • ■ • 2y warmth and^t 

Verouli, 26, says that she has . she sa«L “I very 
spent most of the last year ’just gold at Lob Ahgdes£ 
loosening up rather than trying to parnon for life afldduri 
break the world record,” and that mead much moe to ' " 
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